’ 


Heads Edmonton Chamber 


of 


4 


#\ week is unofficially ‘ 


© | interests. 


The Northland has a champion in Canadian business circles, in the | 

person of ,Carlton W: Clement, 51, new-president of the 1,727- 

member Edmonton Chamber of Commerce. Founded in 1890, 

the chamber of the “Gateway to the North” has long been inter- 

ested in northern development. Mr, Clement himself was a key | 

figure in Edmonton’s 1958 northern development conference 
(FP, Sept. 27). (Personality sketch, p. 6:) 


NATION’S BUSINESS 


The Big Challenge 
Now Faees Ottawa 


In the next few days, when we are giving our friends and 
acquaintances New Year greetings, al] Canadians will do well | 
to extend their good wishes to Mr. Diefenbaker and the members | 
of his government. 

Nobody needs them more. 


The Conservative ministers face a difficult period; they will 
‘need more wisdom and courage than have yet been asked of 
them. 

_ The government’s task in 1959 is in some ways opposite to 
what it was, a year ago, At the beginning of 1958 Mr, Diefen- | 
baker’s main aim was to secure an adequate parliamentary 
majority. His program consisted of proposals for spending money 
in new ways or more money in old ways, Tax cuts, higher welfare | 
payments, provincial grants, subsidies, farm price supports, and 


all the rest of the familiar commitments were popular. 


By good fortune such policies were also for’ the most part | 
appropriate for the’ times — in general direction, if not always 
in detail. The beginning of recession suited the Conservatives’ 
political welfare: If they" had tried’ to fulfill the same. election 
promises when the economy was already fully employed, the | 
’ gonsequences would have been horrid. 


But the government has had 18 months in which, for the most 


part, the politically popular policies were also appropriate policies 
for the country. 


Different Problem Now 


Mr. Diefenbaker has had a longer respite than most political 
leaders before facing his real test. He has come to the point when 
the right thing to do is not the popular thing. 

The New Year will see the Canadian economy emerging from 
its period of slackness and adjustment, Experts can still disagree | 
about how fast or how early the pickup will come, But the direc- 
tion is Undisputed. ‘ 

Canada approaches this recovery with a money supply and a 


"> 
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__ |nipeg on an express superhigh- | 


|national Duluth Seaport Corp., | 


| See separate panel.) 


The Men: 


|} have net worth of around $100 | 


ler, 
+ Winnipeg. 
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a Why Canadians 
Sin Duluth Port? 


Lakeheaders fear eventual ex press 
highway between U. S. Seaway 
port and Winnipeg... 


Inside 


Saint John Boom 


New Brunswick’s 174 - 
year - old port city of 
Saint John is riding along 
on the hottest growth 
boom in its long history. 
The whole story .. p. 13 


Heat’s on the Ice 


By FP Correspondents Watch the campaign for 


all-year navigation in the 
St. Lawrence really roll 
now. The bulk cargo 
ports of the Lower St. 
Lawrence and Gulf are 
in the fight, p. 18 


Duluth development ranged 
|\from gloom to we’ll-fight-’em 
at the Canadian Lakehead. 

“We've had it,” was the opin- 
ion of Fort William alderman 
| Hubert Limbrick. 

“Duluth must still go a long 
way to match harbor facilities 
here which couldn’t be replaced 
| for under $300 million,” said E. 

Charnock, ‘recognized as 
| northwestern Ontario’s foremost 
authority on shipping matters. 

“There’s no threat if Canada 
is alert,” said Alexander Phil- 
lips, general manager of the 
Northwestern Ontario Develop- 
ment Association. 

“First, we must divorce water 

rates from rail freight rates, or 
the deep waterway will not be 
used to the advantage of west- 
ern Canada. 

Duluth, which plans the inter-|__ “Meetings just recently with 
national port development. |Manitoba government leaders 

And three of the four Cana- |here on a harbor fact-finding | 
dians are Winnipeggers. mission may lead to historic 

Two directors are Americans | Consequences. 
| end che &i Matton. “Northwestern Ontario may 

(The men behind the deal: | throw in its lot with the Prairie 

Provinces and mold a mighty | 
q | economic unit.” 

He pointed out that only 65% 
of the Lakehead’s freight han- 
dling capacity (12 sheds, 70,- 
000 tons) is now utilized. 

Some 12 million tons of lake 
|cargo move through Fort Wil- 
|liam annually. 


Ontario government this | 
‘studying” 
|a $100 million Seaway port de- 
jvelopment plan at Duluth, | 
Minn., supported by Canadian | 


seeeee 


Businessmen and officials at | 
the Canadian Lakehead cities, 
200 miles northeast of Duluth, 
are frankly worried by the| 
| development. 

The long-term threat as they 
see it: 

Seaway shipments to and| 
from Western Canada speeding | 
direct between Duluth and Win- 


World Inflation 


Here’s a comparison of 
Canada’s inflation with 
the trends among our 
world trading partners. 
Important for a true 
view of our trade prob- 
TOMS |:s Scsecsdecee Pp; 10 


way. 

Their worry seems to spring 
from the fact that four Cana- 
dians are on the board of Inter- 


Inflation 


Reaction to the propose 


By MICHAEL BARKWAY 


|starts the New Year in a new 
| mood. 

These are the men on the 
board of directors of Internatio- | 


Canada’s two major railway 
nal Duluth Seaport Corp.: |companies and Canadian ship- 


@ Alexander E. Freeman, Win- | ping circles say it’s far too soon 
nipeg lawyer, president of Anglo | to gauge any effect of the Duluth 
Barrington Mines Ltd., Winni- plan, if any, on them. | 
peg, subsidiary of Western Se-| . Shipping circles said unof- 
‘lection and Development Co.,| ficially that if any danger exists | 
London, Eng. for them, it’s the possibility of 
Last-named firm is associated|Cce an freighters eventually 
with group of 17 mining com-| dropping off cargo at Duluth, 
panies in London, Eng., with in- | taking on bulk cargo, thus tak- 
terlocking directorates, said to|ing business from Canadian bulk 
carriers. 


. + 


background, and the main 
| worry about 1959 is inflation. 


This reversal of feeling — in 
contrast to the last two year- 
ends — hit the capital suddenly 
and rather noisily about ten 
days before Christmas. 


The immediate cause was the 
bond market’s first reaction to 
the $400 million in new loans 
announced Dec. 1. 


Although the decline in the 
This, they feel, is an outside | conversion loans during Novem- 
possibility at the moment. It|per had been almost as sharp, 
would be a dangerous one for | jt passed largely unnoticed. 
them if it developed. 
As far as any change in bulk? 
cama on page 8, col. 2) 


million. 

The firms have provided An- | 
glo Barrington with exploration 
funds as neéded, roughly $1. 5 | 
million in past three years. 

Freeman is also managing 
|director and secretary-treasur- | 
Polomar Industries Ltd., 





But the immediate post-issue 





How Much Recovery! ? 


Freeman has been active in| 
recent years mainly in getting 


Publication Office: Toronto, December 27 


OTTAWA'S NEW MOOD 


Worry 


Shades Recession 


| issues 
OTTAWA (Staff) — Canada | 
| than finance. 
Recession has stepped into the | 
Mr. 


| Ottawa after his six-week world | for hauling logs 18 miles was 
| tour. 


| trast to the mood of last July, 
|when he made a TV address 


1 * . . ° : 
sonal intervention in financial | 


|drop in price of the December | * 
| it was shown. 
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1959 Prices: 


Fewer Hikes, 


ore Stability 


Most producers more worried 
about markets than they are 
about inflationary prices 
increases ... 


| By FP Staff Writers 
Prospect for prices: More stability in 1959 than in any of the 


No. 52 





| the straw that broke the 
To the prime minister the | | camel’s back,” a Kapoor spokes- 
market scene was a painful con- | man. stated in Victoria. 


commending 
loans. 


That had been his. last per- 


the conversion 


affairs, and for six weeks he had 
been out of touch. 

To senior officials the evidence 
of public concern about the scale 
of deficit financing was almost 
a relief — though not the way 








past' few years. 

That, in brief, is what manufacturers, distributors and retail- 

ers told FP when queried about price trends in 1959. (See p. 16.) 
But where increases do take place, you can blame higher 
| freight rates, say many of the executives questioned. 

“Since a lot of lumber comes east from B. C., the 17% freight 
| rate increase is one big reason why buyers are going to pay more 
| for houses in 1959,” one Toronto builder told FP this week. 

Rising land prices will be another major reason for what 
builders estimate will be a 2% to 3% increase in the price of 
houses. 

And auto producers and steel 
makers are also charging or will | 
be charging higher prices. T B k 
But over-all most producers | ax rea S 
are more worried about markets | 9 
and excess capacity than they iF Th 
are about the threat of inflation- | or eatres ¥ 
ary price increases. From Our Own Correspondent 
They are basing their predic- | SASKATOON — Theatre op- 
|tions on a slow and moderate |erators hope they see the first 
3 | business recovery in 1959. | break in the amusement tax 
sieditistiine ie ted j ",;-. | crease can be seen in the recent Their reason for hope: 
ch more interested in politics |sale of Kapoor Sawmills Ltd.,| Swift Current city council 
ito British Columbia Forest | will lift its admission tax on 
The new bonds reached their | Products Ltd.: amusements Jan. 1, 1959, 
low point just about the time| “The increase in carload| It could shorten the odds for 
Diefenbaker returned to |charges from $44.40 to $51.90 | other operators across Canada 
in their battle against taxes. 
But outside Saskatchewan, 
| the movie men have a tougher 
|job since admission taxes else- 
Among manufacturers and | where are administered by. the 
|primary producers who don’t | provinces. 
expect much variation in the That means the small, family- 
prices they will be charging: owned and operated theatre 
Pulp and paper companies |does not carry as much influ- 
other than‘ those making spe- | ence with provincial legislators 
| cialty papers; base metals firms; | as it. would with councilors on 
oil companies, natural gas dis- | municipal level. 
|tributors; transportation firms; Swift Current operators 
hotels; domestic airlines; and, | argued the tax was a greater 
on average, coal firms..- burden than they could bear 
Retailers say there’s the pos-| financially in some instances. 
sibility of some modest increases In other provinces operators 
|in items such as appliances or | have been fighting for tax relief 
They had been worrying for | furniture which will reflect | for some time. 
weeks and months past about | higher steel and transportation| Amounting to 10% in some 
the inflationary time-bomb we | costs. cases, the admission levies place 
are fostering. 


public debt both 12% larger than they were when Mr, Diefen- |.;..6<tment capital for industrial 
baker took office in June 1957, This extra debt and this inflation |...) estate and mining firms in 
of the currency were the means by which the Conservatives | Canada. 

mitigated the recession and incidentally won their, election. 





The Outlook 


But food retailers say many 
To other ministers, the mar- | items — dairy products, coffee, 
ket break came as a reminder|pork for example — are very 
that there are limits to govern- | likely to decline in price next 


the theatres at a big competitive 
disadvantage with other enter- 
tainment media, particularly 
TV, one theatre chain operator 


Most of this money has come} 
When the economy is underemployed, they give a useful boost. | 
But as private spending takes up the slack and uses more and | 
more Of our capacity, this inflated currency becomes highly | 
dangerous. It holds the potential of such an inflation as we have 
not seen in these recent years. 


This is the biggest problem Mr. Diefenbaker must face in 1959; 
and he must face it at once. 

Admittedly it isn’t the easiest time, during the first quarter of 
the year when unemployment is seasonally high, to start bringing 
order and discipline into the government’s spending and borrow- 
ing. But there’s a long road.ahead. The free spending mood of the | 
last 18 monchs has left, besides the present debt and oversupply 
of money, the assurance of continuing deficits for at least another | 
year. 

If any more deficits are financed by creating new money, we 
shall lose all reasonable hope of keeping a stable currency when | 
the recession is over. 


‘From: now on two things are imperative for a government | 
which wants to be considered responsible. 

The first is to make sure it doesn’t expand its already generous | 
spending any further. 

The second is to insist that its still-inevitable deficits are 
financed out of. the people’s savings, and not by creating new 
money for the banking system to lend it. 


This won't be a popular program at first: its justification will 
_ be seen only a year or two hence. 





Adaptability Will Be Top Virtue 


Of all the qualities of human character, adaptability may well 
prove to be the most useful to Canadian businessmen in 1959. 
A number of new and significant developments are slated to 
occur in the mew year, and the successful firm will be the one 
which can adapt most quickly and resourcefully to the new con- 
ditfons. 
The opening of the Seaway and the proposed changes in freight 
rat*s will create new conditions for the transport of goods within 
and in spite of all surveys and estimates, no one really 
knows how much these changes will affect traditional patterns 
of Canadian business. 
_inatguration of the European Common Market—which 
into existence next week regardless of what other trade 
rran | are made in Europe—will alter the pattern of 
tetnational trade; and here again there is no telling just how 
the change will be reflected in Canada. 
; new session of parliament opening Jan. 15 will certainly 
} some changes in the framework within which Canadian 
s must operate—perhaps even some important tax changes. 
For some Canadian businessmen these new developments will 
create opportunities; for others they will create problems. But 
s will need to assess the changes carefully and react 
_Adaptability may prove to be the prime business 


Gain Again 


from the U. S. and continental 
Europe. 


@ John A. MacAulay, Winnipeg | 
| lawyer, vice-president of Bank 
of Montreal, director of the} 
Great-West Life Assurance Co., | 


land a director of a number ot} 


other large Canadian corpora- | 
tions. 


@ C. Gordon Smith, director of 
| Smith Vincent & Co., large Win- | 
nipeg grain firm, member of| 
the Canadian committee and di- | 
rector of Hudson’s Bay Co., and | 


| also on the board of directors of | 


(Continued on page 8, col. 3) | 


Oil Oil Demands | 
From Alberta 


|on employment, But in November, employment declined less 


Demand for Alberta crude oil | 
is still oni the rise. 

For the fifth successive month, 
purchasers’ nominations have 
shown a gain over the preceding 
month. 

Nominations for January pur- 
chases tots! 383,715 bbl. daily; 
that’s a 17,855 b/d gain from re- 
vised December purchases and 
highest requirements in a year. 

Every market area but British 
Columbia showed a gain in = 
January nominations. 

An important factor in the in- 
;crease was the demand for the 
\first time of Cities Service Re- 
fining (Canada) Ltd.. which re- 
quested 14,000 b/d for its new 
Bronte, Ont., refinery. 

Texaco Exploration Co. has 
asked for a total of 38,000 b/d, an | 
increase of 10,350 b/ from De- | 
cember. The main export outlet | 
—General Petroleums Corp. at 
Ferndale, Wash.— will take an | 
additional 3,900 b/d at 23,900 b/d. 

The two largest Canadian pur- 
chasers however,Imperial Oil and 


escent LC 


B.A. Oil—will reduce their pur-| businessmen who are now figuring on only a moderate business | @ Also, the boost is partly the| costs. If so, it won’t mean high- 


chases in January. 


| ment spending, and that no de- | 
ficit is bottomless. 


To everyone in the capital | § 
who has pretensions to be 
| abreast of affairs, it meant an 
| outburst of discussions about the 
problems of recession vs. infla- 
tion. 


It was a remarkably sharp 
change of mood for this capital. | 


Slight market recovery last 
week moderated the pessimism 
of alarmists and restored more 
balanced views; but it did not 
|remove the new awareness of 
Roe in slap-happy spending. 


An FP roundup of the latest 

facts and expert opinion on 

the economic weather ahead ... 
By DALTON ROBERTSON 


Executives making their year-end forecasts can start project- 


ing from this happy fact: Business as a whole is building up its 
inventories again. 


The switch from liquidation to accumulation took place in the 
third quarter and eventually this is going to pick up the lagging 
pace of new orders, production and employment. 

Discounting seasonal factors, business built up its stocks— The government has a new 
largely at the wholesale level—at the annual rate of $76 million ‘sense of the need to think two 
| during the quarter. This contrasts with a recession-spreading | steps ahead. 
sell-off at the rate of $320 million in the second quarter. | 


The turnabout probably didn’t have much immediate effect | 


than seasonally and at mid-month there were 5,121,000 with jobs 
or 34,000 more than a year earlier. 


This new plus sign in inventories comes when several other 
indicators promise to exert a dampening influence on the rapidity 
of recovery: Industry’s spending on expansion will be down again 
in the new year; government spending will level off; and the best 
that can be hoped for in exports is a moderate increase. 

But still the biggest unknown is what the consumer is likely 
to do in 1959. Past experience shows ihe consumer comes out of 
a recession with a sharply stepped-up pace of spending because 
he’s confident about his future earnings: 

The money’s there: Savings in all forms eontinned to rise | 
during the third quarter showing that the second quarter prece- 
dent was the beginning of a trend and not a temporary aberrativn. 

And the consumer’s credit position is better than it has been 
for a few years: Bank of Nova Scotia points out that the volume 
of consumer credit has been stable this year—a distinct change 


from the rapid rise in 1955 and 1956 and the moderate increase 
of last year. 


With higher personal income despite the recession, consumer 
credit has dropped to 8.4% of after-tax personal income, from 


8.9% a year ago and 9% in 1956. cided the business outlook has 

The stage is set for a spurt of consumer spending in late spring | improved to the point where the 
or early summer and this would go a long way toward renewing | competitive situation now allows 
Canada’s economic growth. | such an increase. 


But if the spending spree is big enough, price increases-would | @ Observers will watch care- 


probably follow fast. fully to see whether other fine | 

Profits have been squeezed by soft demand and higher costs | paper producers follow suit. 
and many firms are now only held back from boosting prices by| If so, they would be confirm- 
sharp competition. A burst of demand triggered by consumers |ing Howard Smith’s judgment 
could upset some of the conservative price predictions made by | of future markets. 


By JACK McARTHUR 





| producers. The move has many- 
faceted significance: 


throughout the pulp and paper 


creases. 


This conviction applies to} 
many products other than fine 
papers. 

@ More important, it suggests 
that this major company has de- | 


recovery in 1959, (See p. 16.) 
é 


result of the certainty of higher 


| year. 


Price Hike in Fine Paper: 
What It Means to Business 


MONTREAL (Staff) — Fine} 
paper prices are being hiked | 
about 3% by Howard Smith | 
Paper Mills—one of the largest | 


@ It mirrors the strong feeling | 


industry that costs justify in-| 


told FP. 
$7.5 BILLION 


‘Watch for Another Record 
In Construction Spending 


By FORBES GILBERTSON 


Canada’s construction indus-|feels. : 
try is looking forward to an-| _ Engineering, so far this year a 
lother record year in 1959, with | Shade below 1957’s level, is ex~ 
total value of construction ex-| pected to show increased activi- 
pected to hit the $7.5 billion| ‘Y next year. 
stierk. While pipeline construction 

Industrial construction, in the | Wil! be down, there is plenty of 
doldrums this year, shows signs | Work ahead on such things as 

hydro projects. 

Commercial building, showing 
a substantial gain in 1958 over 

last year, is expected to gain 
again in 1959. 

. Housing, too, in spite of fears 
in some quarters of glut of un- 
sold houses in the new year, 
| is expected to have another good 
freight and labor costs next year. 

year. | Opinion in the industry an- 

The higher prices are effective | ticipates these trends in 1959: 
Jan. 5. | @ Materials, labor, at times a 

President D, S$, Abbott of| problem in the past, will be in 
'Howard Smith said: | good ‘supply. 

“Although strenuous efforts| @. Competition, hot enough in 
have been made, and will con- | 1958, will be even tougher next 
tinue to be made, to reduce costs | year, keeping profits marginal 
by improved manufacturing | in spite of biggest year yet being 
| methods, they cannot yield suf-| in sight for 1959. 
ficient economies to offset extra| @ This will toughen contractors’ 
direct costs. . resistance to wage demands, 

“Due deli tithes has-been | already hardening in 1958, lead- 
given to a probable increase in | ing to di the Penge of more 
volume next year, but if prices | he oie es next year. 
are to be based on costs plus a th Acid. eiileb ati — — 
reasonable rate of return, this oe ee ee 


relief is certainly necessary.” setition. ee 
So the increase is bitter-sweet | @ At same time, medium-sized 


for the industry. ' firms are going aft J 
| Its existence indicates both a struction nae —o 
better business outlook and a\/@ Another growing trend which 
considerable cost problem. will be even more noticeable 

One observer says ‘the rise|next year: Medium-sized con- 
can do no more. than cover extra | tractors are ranging farther and 
farther afield in their quest for 
contracts. 


of revival, informed opinion 








| 


er profits. 





The Canadian Bank of Commerce 
Subscription Rights 


Shareholders of record December 12th have 
the right to subscribe for Capital Stock on the 
basis of one new share at $32.00 per share for 
each 5 shares held. We recommend shareholders 
to subscribe for the shares to which they are 
entitled. 


Other investors may purchase rights through 
us at the market price and subscribe for the 
new shares on the same basis as present share- 


holders. 


Rights not being exercised may be sold through 
us at the current market price. 


Our facilities are at the disposal of all 
who wish to exercise, buy or sell rights. 
Inquiries are invited. 


R. A. DAIWN & COMPANY 
LIMYTED 
Business Established 1916 
44 KING ST. WEST 414 ST, JAMES STREET WEST 
TORONTO MONTREAL 
EMpire 4-4441 Victor 9-8038 


UPTOWN TORONTO 


SARNIA 2237 Yonge St., HUdson 1-7218 


ORILLIA 





SIMCOE COUNTY 


TENDERS 


TENDERS WILL BE RECEIVED BY THE 
UNDERSIGNED 
UP TO 10 A.M. 


Friday, January 9, 1959 


FOR THE PURCHASE OF THE FOLLOWING 
LANDS AND PREMISES: 


PARCEL 1— 


(1) A block of property in the Town of Barrie bounded 
on the West by Mulcaster St., On the South by 
Worsley St., On the East by Poy ntz St., and the 
North by McDonald St. On which are situated, Sim- 
coe County Court House, Registry Office, Jail and 
Museum, 

PARCEL 2— 

(2) Lots 10, 11 and 12 on West side of Main St., Lots 14, 

15 and 16 on the East side of Marcus St., and Lots 14 

and 15 including the buildings thereon on the South 

side of Tiffin St. . 

Tenders must be accompanied by a certified cheque 

for $10,000 or equivalent collateral which will be re- 

turned within 30 days if the tender is not accepted. 

Terms and conditions of sale may be obtained at the 

office of the County Clerk, Court House, Barrie. 

HIGHEST OR ANY TENDER NOT NECESSARILY 

ACCEPTED. 


(3) 


FRED HUNTER 
Clerk, Simcoe County 
County Court House, Barrie. 


SPINNING COTS 


In the world-wide textile business, 
spinning cots are vital pieces of 
equipment. Literally millions of 
them are in daily use to spin both 
naturaland synthetic yarns. Mounted 
in pairs, these cylindrical rollers 
supply the pulling power to draw 
loosely knit ribbons of fibre into a 
thin, strong thread. 


Until recently, cork and leather 
were used almost exclusively in the 
manufacture of these cots. Today 
a significant number are being made 
from synthetic rubber. Resultantly, 
costs have been sharply lowered and 
useful life materially lengthened. 
*Polysar Krynac, the rubber used 
for these improved spinning cots, is 
one of twenty-four types of synthetic 
rubber developed and preduced by 
Polymer Corporation. 

The textile industry is one of 
many to which Polysar synthetic 
rubbers are bringing new values and 
new economies, 


Developed ond Produced by 


POLYMER CORPORATION LIMITED 
SARNIA » CANADA 


Trend of Business 


Unemployment rolls grow, Joint estimates by the Dominion 
Bureau of Statistics and the Department of Labor in the week 
ended Nov. 15 place the number of Canadian unemployed at | 
361,000, 15.3% higher than the previous month’s total of | 
313,000. Latest estimate represents 5.9% of the total labor | 
force of 6,134,000. A year ago the number of jobless was 4.9% | 
of the total labor force. 

| November exports lower. Sales abroad during the month declined | 
6% toan estimated $408.7 million. This followed a substantial | 
rise of some 12% in October. Since the beginning of the year | 
total exports showed little change at $4,480.3 million compared | | 4 
with $4,481.2 million in the like 1957 period. Month’s exports | 
were smaller to all main geographic areas except j aocand| 
wealth countries other than the U. K 

Retail sales climb 7% in October to top $1,311 million ($1,269 
million a year earlier) making ten-month sales 2.3% greater 
at $12,234 million ($11,954 million). Month’s sales were larger 
in all provinces and were down only in British Columbia since | 
the beginning of the year. 

These were the retail gains by trades in October: grocery and | 
combination stores, 11.1%; variety stores, 10.3%; garage and 
filling stations,*6.9%; women’s clothing, 8.2%; shoe stores, | 
11.7%; lumber and building material dealers, 10.1%; and/| 
jewelry stores, 6.99%. Sales by fuel dealers declined 5.1% from | 
October last year. 

Labor income slightly higher than a year ago. Wages and salaries 
of Canadian workers in September amounted to an estimated 
$1,403.6 million, up 1.3% from the year-earlier total of $1,385.0 
million, and some $18 million higher than in the preceding 
month. January-September labor income rose 1.9% to $12,-! 
042.7 million and was greater in all regions except British | 
Columbi& Large gains in public utilities and finance and serv- | 
ice were mainly responsible for the increase. 

New motor car sales rise 32% in October to 27, 655 units (20,973 
a year earlier) while retail value was up 37% to $80.2 million 
($58.5 million). Sales of new commercial vehicles jumped 
21% to 5,819 units (4,800) valued at $20.8 million ($17.5 

million). Ten-month sales of all vehicles were off 7% at 377,- 

239 units worth 4.5% less at $1,154 million. 

| Fewer new car buyers seek terms. Financed sales of new motor 

| vehicles in October fell 19% to 12,527 units (15,429 last year) 
and the amount of financing 15% to $30.5 million ($35.7 mil- 
lion). Credit sales of new passenger cars dropped 19% to 
10,757 units (13,230) and financed value 16% to $24.6 million | 
($29.2 million). Financed sales since the beginning of the | 
year declined 18% in number and 17% in value. 

Foreign car imports rocket ahead. October sales of British and | 
European vehicles, included in above sales, rose 111% to 
8,354 units from 3,962 a year earlier, boosting ten-month sales 
53% to 69,416 units (45,510). Retail value advanced 118% 
in October to $16.4 million ($7.5 million) and 57% since the | 
beginning of the year to $185.8 million ($86.7 million). 

| Building boom still going strong.. Value of building permits issued | 
by Canadian municipalities in October increased nearly 26% 
to $217.5 million from last year’s like total of $173.2 million. 
All provinces except Nova Scotia reported greater values. 

| Sales of Canadian securities abroad in October led to a capital 

inflow of $26.4 million, the largest monthly total from this | 

| type of transaction since July 1957. It compared with $8.6 
million in September and $18.5 million in October last year. 
Month’s net sales comprised $15.1 million to the U.S., $6.2 | 
million to the U. K., and $5 million to other overseas countries. 


Major Weekly Indicators 


Pre- Pre- 
| Latest Date vious vious Year: 
or Week Ended Week Month Ago | 

Department store sales, % change | 
from yeer earlier .. +7% +7.5% ++8% —1.0% | 


66,460 *84,868 177,921 73,961 
41.486 *53,751 46,101 47,398 | 
24.974 *31,117 31,820 26,563 
977 *1,417 832 1,300 
2.423 *4,222 4505 3,225 
406 *631 446 #613 
3.481 *4,869 4567 3,185 
324 °592 677 585 


7,922 8211 7,037 7,171] 
1348 1,469 1,365 1,191 








Carloading totals y 
Eastern Canada .cceccccccces ecee 
Western Canada 
Iron and steel mfg. 
Ores, concentrates 
Base metals 
Lumber, timber, plywood ....... 
Cement 


Passenger car production . 
Truck production 


Chartered Banks 
Personal savings ...($ millions) 
Loans outstanding ..($ millions) 
NHA mige. holdings ($ millions) 

Bank of Canada holdings of 
Securities ($ millions) 
Short-term govt. ...($ millions) 
Long-term govt. ,..($millions) (Dec. 

«Other securities ....($ millions) (Dec. 











(Dec. 
(Dec. 10) 
(Dec. 10) 


6,811 
5,328 
770 


6,876 
5,111 
749 





(Dec. 
(Dec. 


17) 
17) 
17) 
17) 


2,757 
284 
2,381 
38 


2,780 
311 
2,374 
38 
Bank Clearings: 
Montreal ...... e 
Toronto 


(Dec. 
(Dec. 


Can. dollar (US. cents, av. 7) seece. (DEC, 

T.S.E. industrial index .... 

Yield 114 stocks é 
Bus. fail. 4-wk. moving av... 
— Ss 


18) 
18) 


.- ($ millions) 
$1 millions) 


760 1,040 
1,068 1,381 


103.688 103.3 53 
511.22 503.29 
4. 19% 4.20% 4.19% 
30.7 32.0 31.2 
(tons) (Dec. 13) 102,899 97,135 98,066 
(Dec. 13) 90.5% 85.4% 


101.936 | 
396.09 
8: 55° 


23 | 


22) 103. 
. 22) 
(Dec. 22) 
.(no.) (Dec 11) 
Steel ingot production 
% of capacity on 

* Nine-day end-of-mont# period. 


Facts by the Month 


One Two One 

Month Months Year 
Previous Previous Previous | 

2810 292.3 | 

2718 285.3 

255.4 262.5 

289.3 291.9 

156.0 

151.9 

311.0 


n/a | 
86.2% n/a | 


WHAT WE PRODUCE— 
In all Industries (Index) 
In factories (Index) 
Total nondurable goods (Index) 
» Food & bev 
Textiles 
Clothing 
Chemical products 


Latest Month 
288.2 


Total durable goods (Index) ......... 
Iron & steel products 
Primary iron & steel 


311. 1 
256.8 
271.3 


. 205.7 340.4 


From mines (Index) 
Metals 


. 330.0 

194.9 
. 255.8 
. 108.4 


296.5 
180.8 
254.6 
102.3 


305.9 

179.9 

271.8 

105.7 
—From farms 


eCattle delivered (000) ...ccccssecececes 
sHogs grade (000) 


150 
403 


it; 133.8 123.8 


—From 6 
= Cont. catch ($000) 


5,718 
. Coast catch ($000) 


14,455 
—From forests 


sNewsprint (000 tons) 
Pulp (000 tons) 


—In powerhouses 
Elactricity (million kwh.) 


WHAT WE SELL— 
eRetail sales ($ millions) ........... 
eDept. store sales ($ millions) 
Wholesale sales’ ($ millions) 
Mfrs. outstdg. orders ($ millions) 
ePass. car sales (units) 


WHAT'S ON HAND— 
Mfrs. inventories ($ millions) . 
Dept. store stock sales ratio 


SPENDING, SAVING POWER— 
sLabor income ($ millions) . 
Dividend payts. (Index) (annual rate) Nov. 


oBs— 
“ania With jobs (000) .....ceccesess 
sJobiess seeking work (000) eee 

«Do. (% of labor force) 


CONSTRUCTIO 
Contract oammee {$ millions) 


FOREIGN TRADE— 
®Exports (§ millions) 
Imports ($ millions) 


MONEY— 


Money supply (§ rmillions)* ' 12,736 

Cheques cashed (§$ millions) ......... 19,027 19,180 

Life insurance sales ($ millions) s 380 - 396 

Notice Oct. iA ‘. 570 6,776 

Current public loans (§ millions) .... pt. 117 5,266 5,380 
ewmnitae less Govt. of i aoe (uid ces Gabe te coneeaak 


PRICES— 
Consumer price (Index) 





423 


176.6 
226.9 


125.6 
27.1 


123.3 
224.1 


Look ior it Here 
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Announcing . a Comment . 
Auto Prod. ing 

Bid & Ask 

Bus, Trends . 
Editorials 

Fin. Notebook . 
Growth Stocks . ° 
Hutchison 
Indust. Growth . 
Investments ...4, 


20, 2 
Taking Stock .. 
Travel 1 
4 What's New... 
Why They're 
Moving .... 
You and the Law 


INDUSTRIALS 


Aluminium .... s 
“a Ati. Field Aviation . 1 
Gypsum Lime .. 

5 Gargil Grain .. 
Hunting 

Inter. Bidg. ... 
Halton & Peel . 
N. B, Int’L 
Nat. Steel Car .. 
Oland’s ........ 2% 
Ocean Steel . eee 
Que. N. S. P. .. 
Shell Oil 
Seagrams 
Shawinigan .... 
Stelco Ss, 
Supertest 


C » Transport . 
Cdn, Fund ,.... 1 
Cdn. Alum, 
Cdn, Export Cr.O, 4 
Col. Steamships 4 
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Craig Bit 4 Sun Publishing 
Cons. Glass .... T.-C. Corp. F’nd 
Dom. Bridge ... T. Yarmon 
Dofasco 5 


MINES & OILS 


Anglo-Am., Ex, . 11 
Cdn-Atl. 7 
Catalina 

Cdn. Expl. .. 
Caasiar ...-cccce 
Cdn. Delhi’ eee 
Hudson's Bay .. 


McIntyre .. eco 17 
Noranda 

4 Pacific P. ....e. 
Pan-Am. Oil .. 
Que. Cartier ... 
United Keno... 4 


CABLE TO DRILL 

Bustling Red Lake gold camp 
may see more activity as Cable 
Mines & Oils seeks the improve- 
ment of grade with depth that is 
common in the area. Consulting 
engineer W. P. Mackle says limit- 
ed drilling indicates continuance 
of favorable rocks and structures 
below the two existing levels at 
225 ft. and 350 ft. He recommends 
further drilling. 


MONTREAL (Staff) — Alu-| 
minum Co. of Canada has an- 
nounced what observers feel 
could be its last production cut- 


| back before the demand upturn 


|expected by the industry for 
next year. 

The Aluminium Ltd. subsidi- 
ary said output of primary metal 


about 10%. 

This would bring company’s 
approximate rate to 65% of 
capacity from 72%. 

It will reflect an annual rate 
of 500,000 tons, compared with 
capacity of 770,000 and produc- 
tion of 620,000 in peak year 
1956. 

Alcan says the cutbacks— 
slated for Arvida and Isle 
Maligne smelters — will affect 


‘ - | much inventory buying in the 
will be cut in early January by | 


December 27, 1958 


THE FINANCIAL POST 


Simpson's tailors your 


FORMAL 


with complete authority 


The suave air, the flawless fit, of your 


formal clothes from Simpson's, are a 


tribute to your good taste and Simpson's 


good tailoring. 


You're impeccably 


correct on every formal occasion 
—and enjoying the comfort that 


comes only with clothing tailored by 


craftsmen to your personal measure, 
Dinner jacket and trousers, $112 
Full dress, $125 


| 


Tailored to Measure Shop—Second Floor—Dept. 264 


Simpson's Stores are located in Toronto, Montreal, London, Regina and Holifox 


In the first three quarters it| 
| showed steadily increasing sales. | 
Total tonnage rose from 128,000 
tons in the first quarter to 150,- 
000 in the second and 162,000 in | 
the third. 


Total: About 440,000. But the | 
high third quarter sales reflected | 


| U.S. prior to a price boost in| 
that market. 


There is now considerable | 
optimism in the U. S. One expert | 
there has estimated aluminum 
shipments in 1959 will come} 
close to two million tons com- 
pared with possibly 1.6 million | 
lor a bit more, this year. . 

—— BANK OF 


Cauada 4 


Merger to Bring 





about 650 workers of the firm’s | 
16,000-person Canadian work | 


force. 

Those laid off will get supple- 
mentary unemployment benefits 
in addition to normal unemploy- 
ment insurance. 

There have already been some 
aluminum production increases 
in the U.S. 

But, apparently, Alcan has not 
yet solved its heavy inventory 
position. 


New Issue 


Aluminum Cans 


To Canada Soon? | 


MONTREAL (Staff)—Plugging 
hard for big scale North American 
use of the aluminum can, Can- 
ada’s Aluminium Ltd. now will 
benefit from the experience of a 
big European aluminum can- 

maker. 

The two companies announced | 
they “are merging their common 
interests in the aluminum can 
market in Europe and overseas.” 


d@’Emballages Métalliques S. 
Fribourg, Switzerland. 

FEM operates three can-making 
plants (Switzerland, France, Hol- 
jland), and is the world’s only 
manufacturer specializing solely 
in the aluminum can. 

Aluminium Ltd. will acquire 
one third of the shares of FEM 


A, 





$30,000,000 


The European firm is Fabrique 


Alean Production Cutback | - 
Last Before 59 Upswing ? 


Coast to 
Coast in 


MONTREAI 


ml -_ / 
die me 


through a 50% boost in the late 
ter’s capital. 

The Canadian firm is pioneering 
aluminum’s tattle against tinplate 
in this country, already has made 
considerable progress (FP, Oct, 
18). 

However, Europe has been 
ahead of North America in this 
field. 


The Bell Telephone Cédldapacy of Canada 


To be dated 


In the opinion of Counsel for the Purchasers, these First Mortgage 54% 


First Mortgage 5%% Bonds, Series Q 
January 2, 1959 


To mature July 2, 1980 


Bonds, Series Q, will be investments 


in which the Canadian and British Insurance Companies Act states that companies registered under Part III 
thereof may, without availing themselves of the provisions of sub-section (4) of Section 63 of the said Act, 


invest their funds. 


We, as principals, offer, subject to prior sale, these First Mortgage 514% Bonds, Series Q, if as and when issued and 
accepted by us, and subject to the approval of all legal details by N. A. Munnoch, Esq., Q.C., Counsel on behalf of 
. _ the Company and by Messrs. Heward, Holden, Hutehison, Cliff, McMaster & Meighen on our behalf. 


It is expected tl 


Price: 98.75 and accrued interest to yield about 5.35% 


hat Temporary Bonds of the Company and/ 


or Trustee’s Interim Certificates, or Definitive Bonds of 


the Company in bearer and/or registered form, will be ready for delivery on or about January 20, 1959. The right 
is reserved to reject any or all applications, and also in any case to allot a smaller amount than is applied for. 


A copy of the Prospectus, which has been filed with the Secretary of State of Canada in accordance with the provisions 
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FP ESTIMATES 


Another Deficit Year 


But Less Borrowing? 


Economies or spending slashes may cut budget 
deficit, but Ottawa’s trips to the money market 


still represent 


OTTAWA (Staff) — Deficit 
financing is inevitable for at} 
least another year. 


But the federal government's | 
total new borrowing could be 
kept down to little more than 
half this year’s $1,500 million. 

This is the conclusion of aj} 
broad study by FP of the gov-| 

» ernment’s financial position this | 
year and next. ‘| 


real problems .. . 


borrow $1,400 million this year 


is $1,500 million: $700 million 
(at least) on the budget, and 
$800 million (net) for non- 
budget “advances.” 

The cash needs outside the 
budget in the present year are 
shown in this table: 


Cash Needs, Outside Budget 
($ million) 


” The budget outlook for ther 


two years is shown in an adjoin- 
ing column. 

The figures estimated by FP 
ean still be varied considerably 
by government ‘decisions on} 
spending and on tax increases. | 

But they show the general | 
scale of the problem. 

And no likely variation will | 
change these facts: 


@ The budget for 1959-60 will 
show a deficit of the same order | 
as this year’s. 
@ Economies in spending or in- 
crease in taxation could reduce | 
the deficit; but unless they are | 
more sweeping than seems like- | 
ly, or even possible, the gap will 
still be of the order of $500 
million. 

The budget, however, tells 
only half the story. 

This year the government is 
borrowing at least as much to 
make “loans and advances,” 
some of which it even carries | 
on its books as assets. But they | 
have the same effect on the bond 
market. 

Last June, Finance Minister 
Fleming said he would have to 


Sales on Uptrend, | 
Schick Opening 
Big Export Drive 


Schick Safety Razor Co. will 
re-enter the export market on a} 
major scale. 

Its aim: | 

Boost outside business to equal | 
domestic sales volume. 

Canadian business this year 
may be up 20% over 1957, Vice- 
President Charles H. Wilson says. 

Schick already has made sales 
to Jamaica, will shoot*for expand- 
ed business in Western Europe 
and Commonwealth countries. 

Manufacturing will be concen- 
trated in the North York, Toron- 
to, plant of Schick, Canadian 
manufacturing division of Ever- 
sharp International Inc, of U. S. 





PARK PLAZA 
FLORISTS 


Courtesy parking for customers 
in hotel garage. 


Flowers to all parts of the world. 


Special attention to Commercial and 
Industrial requirements. 


24 HOUR SERVICE 


Phone WA. 3-6361 
8-10 Avenue Rd., Toronto 





St. Lawrence Seawoy ... 
N. Ontario Pipeline .... 
Farm loan Board , 
Other Crown Companies . 
Defence Equipment Account 
Other Non-Budgetary Cash 


Less Non-Budget Revenues .. 


1,150 
350 


TOTAL 800 

Here lie the main hopes of 
reducing next year’s need for 
new money: 


@ The Seaway and the pipeline 
will be almost covered. 
The defence equipment ac- 


Why 


Deficit 


Ahead 


1. This year (to March 31, 
1959): 


Expenditure: With some addi- | 


tional undertakings since the 
June budget, the total will be 
up at least $100 million from 
the forecast . . $5,400 million. 


Revenue: Until the last few 
weeks, even the $4,650 million 
of the budget looked a little 
optimistic, Now, however, per- 
sonal income tax is running up 
to expectation, customs and 
excise revenues are especially 


strong, and corporation taxes| 


may even beat forecast, Total 
should reach .. $4,700 million. 


Deficit: Until recently it looked | 
like being $800 million, There’s | 
a good chance now it will come | 


close to Mr. Fleming’s fore- 
$700 million. 


2. Next year (April 1, 1959-| 


March 31, 1960): 


| Expenditure: Even if the gov-| 


ernment resists all further ad- 
ditions, next year’s expendi- 
ture is expected to be, 

$5,750 million. 


(This makes very little al-| 
lowance for improved govern- 


ment services. It takes account 
of pay scales, It assumes de- 
fence spending at about the 
same level as this year, but 
without $200 million from the 
defence equipment replacement 
account, It allows $90 million 
for hospital insurance in every 
province except Quebec. It 
assumes the Treasury will not 


- be raided to support the Unem- 


ployment Insurance Fund, But 
if additional subsidies or wel- 
fare payments are added by the 
government, this figure will 
have to be raised.) 


Revenue: If we get a stiff burst 
of inflation, the government 
won’t have to worry much 
about revenue. But if the gov- 
ernment succeeds—with reces- 
sion’s help — in holding prices 
and costs against another up- 
surge, next year’s revenues will 
depend chiefly on how far 
economic activity increases. 
Allowing nothing for price in- 
creases, and a rise in GNP of 
about 3% by volume (after 
two years of no rise), reven- 
ues could be up about 5%, 
which would give revenue 
Of. $5,000 million. 

Deficit—On this basis:... 
eeeeereererrreree $750 million. 


Will Extend Gas 
To Yorkton, Sask. 


Natural gas will be made avail- 
able to Yorkton, Sask., next year. 

Part. of Saskatchewan Power 
Corp.’s 1959 program will be sup- 
plying Yorkton and possibly one 
or two intermediate points. 

Cost of installing the natural 
gas pipeline to serve _Yorkton will 
be around $2.5 million, Sas- 


‘|katchewan Power Corp. gerieral 


manager David Cass-Beggs esti- 
mates, 


nil - count will be finished, and de- | 
A more realistic figure now | fence spending will be an honest | 


| budgetary charge. 

A number of relatively minor 
advances for crown companies 
occur every year. 

Next year will also bring the 


ifirst charge for the South! But for the provincial treas- 
| Saskatchewan dam. | ury it was a tremendous Christ-| 


But the total to be borrowed | 
| could be brought within quite | 
| modest limits, except for: 

® The requirement of the CNR. | 
@ The housing program. 

| @ New projects with powerful 
| political backing such as the 
jrallway. to Pine Point and the 
CMA’s request for a new gov- 
|ernment-sponsored export 


| finance corporation. 


| In short: If the government 


rejects all new projects and des | 


cides to leave housing to private 
| funds, then the $800 million of 
| this year’s borrowing might be 
j|reduced to less than $100 
| million. 

| According to financial experts, 
public and politicians are apt 
to be complacent about provid- 
ing public funds which can be 
| borrowed without affecting the | 
budget. 

But now, when the experts 
| think the main task is to head 
| off inflation before it is too late, 
these non-budgetary advances 
have just the same effect as a 
budgetary deficit. 

If Canadians are prepared to 
[invest their savings in such | 
| government undertakings, the 
| monetary experts will be happy. 

But if the government must | 
create new money to carry them | 
out, as it has done throughout 
this year, then they fear an 
|inflationary time - bomb which | 
will explode in our faces in 
1960, if not in 1959. 

B.C. Oil, Gas 
‘Output Grows 
From Our Own Correspondent 

VANCOUVER—Oil and natural 
gas production in British Colum- 
bia continues to spurt ahead. 

October report of the Depart- 
ment of Mines showed 24 wells in 
production, delivering 59,649 bbl. 
Twelve more producers are 
capped. 

The figure is up 10,000 bbl. from | 
September and 25,000 over Au-| 
gust. 

Total production this year is 
| now 402,000 bbl., worth $784,000. 

B. C. wells produced more than 
five billion cu. ft. of natural gas 


in October, bringing the 1958 total 
to 50 billion. 








OTTAWA (Staff) — You will | 
be required shortly to pay 
higher unemployment insurance 
icontributiors for wage 
|employees earning more than 
$63 a week. 

This will be in addition to 
higher contributions for salaried 
workers up to $5,460 instead of 
the present $4,800 (FP, Aug. 
30). 

These are the main changes | 
in the Unemployment Insurance | 


| Act which the government will 
propose soon after Parliament | 
opens next month. 

Right now the unemployment 
insurance fund covers 84% of 
the Canadian labor force. 

This includes all workers — 
except those in some specified 
occupations — paid on an 
hourly, daily or piecework basis; 
plus salaried workers up to 
$4,800. 

Employer and employee con- 


Starr ‘Baby’ 
Growing Up 


OTTAWA (Staff) — About 
10,000 men are now working for 
municipalities on projects 
brought into being by the fed- 
eral government’s offer to pay 
50% of the labor costs of mun- 
icipal winter work programs. 

This figure is expected to rise 
to 30,000 by March. 

The success of the offer, a 
baby of Labor Minister Starr, 
has apparently killed proposals 
to extend maximum and min- 
imum periods of seasonal and 
regular benefit. 

Because of the high rate of 
rejection of claims for unem- 
ployment insurance (FP, Nov. 
29),-several proposals for ex- 
tension of benefit period were 
under study by the Unemploy- 
ment Insurance Commission. 





| ending March 31, 1959. 


|from last year’s actual take of| 


| doubles as finance minister, con-| 


| revealed 
| total of retail sales reached $1,- 
| 187,977,000 by September, about 


December 27, 1958 


B. €. Retail!Our Economie Recovery 
Still Lags Behind the U.S. 


OTTAWA (Staff) — The evi- | quarter of this year, the value | 


Outlook: 
Good as 758 


¥rem Our Own Correspondent 
_VICTORIA — The provincial 
department of industrial de- 
velopment, trade and commerce 
last week brought tidings of joy 
to the B. C, government and re- 
tail businessmen, 

In a nine-month summary, 
it predicted that B. C: retail 
sales will equal or better last 
year’s volume despite the rough- 


est year of strikes, work stop-| 


pages and unemployment on 
record since World War II. 

Naturally it was good news 
for businessmen, 


| 


mas gift. 

The 5% sales tax on retail 
transactions is the largest single 
revenue item in the provincial} 


| budget. — estimated to bring in! 


$78 million of the $267,477,000| 
budgeted for the fiscal year 


The estimate was cut sharply | 


$85,132,000 as business forecasts | 
took a gloomy turn last spring. | 

Even with the cut, the gov- 
ernment became secretly wor-| 
ried during the year that reve- 
{nue from sales tax would fall! 
| behind the estimate although| 
Premier W. A.C, Bennett, who 


sistently denied it. 
The government ordered a| 








cut in civil service staff— 
to be carried out by a policy of} 


inot replacing turnover rather 
|than laying off—and ordered a 


slowdown in departmental ex-| 
penditures earlier in the year. | 

Now the trade department has | 
that the cumulative} 


2% lower than the previous| 
year, but pointed to an indica-| 
tion of an upswing in the last} 
quarter, 

A spot survey of large depart- 
ment stores—regarded as a key 
business barometer — showed| 
strong gains over last year’s 
volumes during October. Over- 
all retail sales in October were 
up 4% according to DBS figures. 

The pace picked up during the 
first two weeks of November, 
last period for which figures are 
available. 

In the first week of Novem- 
ber, B. C, department store sales 
were running 8% ahead of the 
corresponding week last year 
and the following week stepped 
up to 8.5%. 

The national average gain this 
vear over the second week in 
November in 1957 was under 
6% according to DBS. 


“It is now expected that the 
total volume of retail sales this 
year will equal that of last year 
—or even exceed it,” the de- 
partmental survey concluded. 








Unemployment Insurance 
Will Cost Employers More 


at} 


tributions for wage employees 
earning over $57 a week are 60c 
no matter what the earnings 
are. 

The highest benefit payable 
is $30 a week. 

It’s proposed to add two new 
classes to the top of both con- 
tribution and benefit schedules. 

The two new classes will 
probably wark out like this: 


@ For wage employees earning 
between $63 and $70 a week, 
contributions (both employer 
and employee) would be 64c 
and maximum benefit would be 
$33. 


@ For wage employees earning 
over $70 a week, contributions 
would be 68c and maximum 
benefit would be $36. 

Raising the salary ceiling 
would mean payment of em- 
ployer and employee contribu- 
tions at the rate of 68c a week 
for employees in the $4,800 to 
$5,640 range. 

Another proposed change 
would give the cabinet power 
to revise the classes and salary 
ceiling by order-in-council. 

This would make it possible 
to keep the classes in line with 
industrial earnings by changes 
perhaps one a year instead of 
by changes in the act at long 
intervals. 

For the latter, Parliament’s 
sanction is required. 


Policy Change 
In Accidents 


From Our Own Correspondent 

_ FREDERICTON — A policy ¢ 
compulsory inquests in all high- 
way and street fatalities has been 
adopted by the provincial gov- 
ernment. Only excep‘ion is 
where criminal charges will be 
laid following a fatal accident. 

Attorney General R. G. L, Fair- 
weather explained, that when it 
is obvious that criminal charges 
will be laid no inquest will be 
ordered. 


dence of an imminent recovery | of Canadian output (at season-. 
jin the Canadian economy still | ally-adjusted annual rate) in-| 
| comes from U. S. figures rather 


than Canadian. 

The Canadian Gross National 
Product (estimated value of all 
goods and services produced) 
for 1958 will be a little over 
$32 billion; but the increase 
represents the price change, and 
the volume of output is virtu- 
ally the same. 


Canadian production in phys- | 


ical terms is therefore running 
at about the same level at 1956. 
This means: 

@ Output has not kept pace 


with the growth of population, | 
}and per: capita wealth is still 


below 1956. 

®@ Industry, including mining, 
service industries, construction 
and every other activity outside | 
the farm sector, is running in 
total at a lower level than in| 
1956. 

The decline in the first nine 
months of 1958, compared with 
the same period of 1957, is esti- | 
mated at about 1% by volume. | 

Higher farm production, 
mainly in livestock, brought the 
total figure up to the 1957 level. | 

This view of the Canadian 
economy comes from the new 
DBS report, published this 
week, on National Accounts in 
the third quarter of 1958. 

It shows clearly the lag in 
Canadian. recovery compared 
with the U. S. Not that it was 
unexpected. The economic ex- 


some time that since Canada | 
did not drop so far or so fast 
we could not expect to pick up 
as far or as fast either. 

From the second to the third | 


Soft Drink Firm 
Resumes Dividend | 


Kist Canada Ltd., Stratford, 
Ont., has declared a dividend of | 
25c per share on the 15,000 npv| 
outstanding class A common 
shares payable to shareholders of 
record Dec. 12. 

Company last paid a dividend 
December, 1955, when a payment 
of 25c per share brought total for 
that year to 50c. 

Company’s sales of soft drinks, 
both concentrate and ‘bouquet, 
have shown a material increase 
in 1958, president Mark Seguin 
reports, 

Part of the increase is attrib- 
uted to the introduction of Festi- | 
val Dry, a new ginger ale. 

With other new lines planned 
for the near future, company 
looks for a further increase in 
sales in 1959. 





@ Hudson's Bay Oil Building, Calgary, 
Alberta. Architect: Stevenson and Dewar, 
Contractor: Poole Construction Company. 


creased by only about half of 
one per cent: from $32,176 mil- | 
lion to $32,388 million. In vol- | 
ume there was virtually no | 
change. 

The two components showing | 
greatest strength were govern- | 
ment expenditure and business 
inventories. 

But they had to offset a 4% 
decline in exports and declines | 
in new business investment in | 
building and equipment which | 
were too great to be wholly | 
offset by the continuing strength 
of housing. 

Personal expenditure again | 
showed very little increase. | 
After allowing for seasonal | 
variation it was only 0.2% 
above the first quarter of the | 
year. 

Total final demand on the 
Canadian economy (or final 
purchases of BPoods and serv- 
ices) was lower in the third 
quarter than in thé second. 

This is the first time since 
the beginning of 1956 that it 
has dropped. 

The decline is estimated at 
about $200 million (annual 
rate, seasonally adjusted; which 


| 


lis less than the fall in exports, | 


calculated at $240 million on 
the same basis. 

This confirms that the main 
factor in our economic slack in 
1958 was the reduced demand 


rel | in other countries — and especi- | 
| perts have been pointing out for | 


ally in the U. S. — for Canadian 
exports. 

To this extent it justifies look- 
ing to the U. S. for the first signs 


FERMACG 
PRINTERS 


EM. 4-S311 


230 ADELAIDE ST. W. - TORONTO | 


“Canada's INSURANCE 
COMPANY 


Oldest" 


of our pick-up. 
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TANKOOS YARMON 


LIMITED 
Realty Investments 


Since 1871... 


The Willis Fane o 


has brought musical educa- 
tion into thousands of Cana- 
dian homes. 


Write for name and address 
of nearest branch or dealer. 


WILLIS & CO. LIMITED 


5579 Pare Street, Town of Mount Royal, Montreal 9, Que. 


increase between March and 
However, even with exports | September: it is even smaller 


|excluded, our final domestic|than between the third and 
| demand shows only a negligible ' fourth quarters of last year. 





ROSS, TOUCHE & CO. 


CHARTERED ACCOUNTANTS 


GeorGE A. ToucHE & Co. P. S. Ross & Sons 


ANNOUNCE THE REMOVAL OF THEIR TORONTO OFFICES TO 


BANK OF CANADA BUILDING 
250 UNIVERSITY AVENUE 
TORONTO 1 


New TELEPHONE EMpire 6-6521 


THE RESIDENT PARTNERS ARE 

W. M. BRACE W. G. JEPHCOTT 
K. H. EDWARDS G. A. KILNER 

J. S. INNES A. W. MORETON 
JOHN A. ORR 


K. R. OSWELL 
JOHN A. WILSON 
C. E. WINTERS 


eo 


Head Office 
Halifax, N.S. 


A good Canadian company which has been operated successfully 
and uninterruptedly since the year eighteen hundred and nine. 


A Centre Paroissial De L’Assomption, 
Moncton, N.B. Architect: 
Gaudet. Contractor: Abbey Landry Ltd. 


| Sep ervisory Office, TORONTO, James E. MacNelly, General Manager 


@ Park Tower Apartments, Winnipeg, 
LeBlanc & Manitoba. Contractor: F. R. Lount Con- 
struction Company. 


How TWINDOW protects 


your building investment 


Twindow* is made of two pieces of glass, separated 


by an imprisoned 


layer of dry, non-circulating air. 


Result: an excellent, insulated window! (See picture 


at right.) 


t 


Even in the severest Canadian climate, Twindow 
provides clear undistorted visibility and perfect 
comfort summer and winter. Twindow provides the 
type of comfort that tenants can feel, the type of 
comfort that they are willing to pay for. A Twindow- 
equipped building is worth more when it’s built— 
and stays up-to-date longer too. 


With all these advantages Twindow 
makes an effective quality story that 
you can use as a sales tool when 
selling or renting. And its insulat- 
ing properties are such that heating 
and air conditioning costs are sub- 
stantially reduced. 

For complete information, contact your builder, 
architect or Twindow distributor. 

P.S. Twindow is ideal for your home, too. It's the 
last word in luxury living! TM. Reg. 


Twindow is sold 
exclusively in Canada by 


CANADIAN {J PrrtsBURGH 


INDUSTRIES LIMITED 


5O branches coast to coast 





A Diversified Investment 
in Common Shares-~ 


The North American Fund 
| of Canada Limited 


Price: $10 per share 


The object of this new Fund is to produce a regular 
current income for shareholders and to increase 
their capital and earnings over the long term. 


The Fund will specialize in equity securities of 
companies having well-founded prospeets for future 
growth. The Board of Managers will have at their 
disposal one of a most experienced and capable 
investment research and analytical services avail- 





able in North America. 


As principals, we offer the Common Shares of this 
Fund as a sound method of investing in Canadian 
and United States companies. 


To place an order, write or telephone 
our nearest office. 


McLeop, Younc, Weir & Company, 


LuAiTED 


50 King Street West 276 St. James Street West 


Toronto Montreal 
EMpire 4-0161 Victor 5-4261 


Ottewa Winnipeg London Voncouver Hamilton 
Calgary Kitchener Quebec Sherbrooke Windsor 
Edmonton New York 


oo 


Pp _________#\)}] (6) (a7) 4), _________ 


| Dividend Changes | 


CASSIAR ASBESTOS CORP. —- Common, 
10c plus‘ 2Yac extra, payable Jan. 22, 
1959, to holders of record Jan. 2; 
ex-dividend Dec. 30, 1958. Previously, | 
the company had paid two dividends of 
10 cents each in 1958, Recent price: | 
$9.05 | 

| COLONIAL STEAMSHIPS—-Common, $40, | 
payable Jan, 15, 1959, to holders of | 
record Jan, 9. First since 1950 when | 
cash dividend of $10 per share, paid | 
Feb. 14 and stock dividend of one- | 
$100-par pf. share for each common | 
sh held, also declared in 1950. Bid | 
$3.60. | 

COMMONWEALTH INTERNATIONAL | 
CORP.—Common, 9c, payable Jan, 15, | 
1959 to holders of record Dec. 31. | 
Total declared payable in 1959, 9c; | 
total paid to same dote in 1958, 12c. | 
Bid: $7.83; Ask: $8.60 

CRAIG BIT—Common, 4c, payable Jan 
9, 1959 to holders of record Dec. 31, 
1958; ex-dividend Dec. 29. Total de- | 
clared payable in 1959, 4c; total paid 
to same date in 1958, 5c Recent | 





i 


81.103 Million More Debt 


CHANGE IN OUTSTANDING MARKET DEBT OF CANADA 


(excluding Canada Savings Bonds) 
($ millions) 


———From July 31/57. 


HOLDINGS OF 


. Bonking system (Bank of Can- 
oda & chartered banks) .... + 


. Dominion Government 
Accounts 


+ 


. TOTAL: Govt. & banking sys- 


. General public (all others, in- 
dividual and corporate) 


| TOTAL OUTSTANDING MARKET Te Dec. 10/58 Te Dec. 17/58 
| DEBT: incl. treasury bills, excl. CSB ~ 


1,103 +1,003 


1,616 +1,301 


woh 57 —149 


1,459 +1,152 
—149 


INVESTMENTS: 


—————From Oct. 31/57. 
Te Dec. 10/58 Te Dec 17/58 


+1,073 +973 


+1,439 
—174 
+1,265 
a bf 


anks Took Most Bonds 
Public Starting to Buy: 


By 


In view of the wide interest 
in the current depressed state 
of the bond market, FP pre- 
sents the following special re- 
port from Ottawa: 


oe financial au- 
A thorities, whose mood 
has been one of mounting 
anxiety about inflation, got at 
least a brief spell of Christ- 
mas cheer. 

It came from two develop- 
ments in the bond. market in 
the week before Christmas: 
@ For the first time in the 
heavy deficit financing of the 
last year, $200 million of 
government debt was moved 
out of the banking system 
into the hands of the public. 
@ Hope of improved public 
acceptance of Canada’s new 
bonds was eéncouraged by 
some reversal‘of the down- 
ward price movement which 
had been evident ever since 
the Bank of Canada stopped 
supporting the bond market 
at the beginning of Novem- 


government debt must be 
covered out of public savings. 

Here is a summary of their 
current view, both on long 
and short-terms: 


Long-Term View 


The Bank of Canada and 
the Department of Finance 
always say that successful 
monetary and fiscal policy 
depends, even more than suc- 
cessful business, on ‘correct 
and early anticipation of 
events, Inflation can only be 
stopped before it happens 

They now think they can 
see the recovery building up 
some steam. Therefore, the 
experts say, it is now high 
time to put the brakes on 
monetary expansion. 

A large inflationary poten- 
tial has already been created, 
they point out. It doesn’t 
show in rising prices as long 
as demand remains § slack, 
but they know it is there. 
And as soon as economic re 


MICHAEL BARKWAY 


excluding CSB), dropped by 
$356 million. That $356 mil- 
lion was picked up, along 
with the $1,100 million in- 
crease, by the banking sys- 
tem. 

ie a are also given for 
Oct. 31, 1957, because at that 
Si ee public holdings 
were considerably higher 
than in July. But even that 
comparison shows the bank- 
ing system having to pick up 
bonds unloaded by the pub- 
lic as well as new debt). 

This financing by the bank- 
ing system amounts, in crude 
terms, to pure currency in- 
flation, say the pundits. It 
just means creating new 
money, without any match- 
ing increase in_ physical 
wealth. 

The money supply has in- 
creased with the debt — up 
124 in 18 months. If we 
move into a period of renew- 
ed demand, that 12° will 
disappear in increased prices 
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The Bank of Nova Scotia 
Offers Valuable Rights 


Asa result of 


the tremendous growth of The Bank of Nova 


Scotia during the past few years and the desiré to bring share- 
holders’ equity into a closer relationship with this growth, the 
Bank is offering to its shareholders the right to purchase 1 
additional share of capital stock at $40 for each 5 shares held 
on December 12, 1958. 


During the past six years net earnings of the Bank have more 
than doubled and in the year ended October 31, 1958 showed a 


10% increase 


over the previous year. The current annual 


dividend rate is $2.00 per share, in addition to which an “extra” 
of 20 cents per share was paid in 1958. 


We recommend that shareholders subscribe for the additional 
shares to which they are entitled at this very favourable price 
of $40 per share. The present market value of the shares is 


about $68 per 


share. 


Our services are available to facilitate the exercising of rights 
or for the pirchase or sale of rights. We will be pleased to 
forward on request a pamphlet prepared in connection with 


this offer. 


Vood, 


Gundy & Company 


Limited 


Toronto Montreal Winnipeg Vancouver Halifax Saint John 
Quebec London, Ont. Hamilton Ottawa Kitchener Regina 


Edmonton Calg 


ary Victoria London, Eng. Chicago New York 


_—————S— ee 


New Fire Insurance Cover | occ 
Excludes Former Extras 


Homeowners will have to look , 


carefully at their new fire in- 
surance coverage. 

As predicted by FP six 
|months ago (FP, June 28), Ca- 


|nadian fire insurance compan- | 


|ies are taking steps to check the 
very substantial underwriting 
losses that have been racked up 
against them over the past three 
years, 
The changes apply ‘to fire 
policies on private housing only. 
i\Industrial and commercial 
| buildings are excluded. 
| In revising the forms of poli- 


@® Coverage for rupture or 
freezing of heating or plumbing 


systems now excludes: : | 


—Equipment not in heated 
buildings. 

—Water escape from sewers. 

—Septic tanks or drains 
which are at, or below, the low- 
est floor. 

—Water escape from melting 
snow or ice on the roof, : 

—Damage while property is 
vacant for any period or in the 
course of construction. 

In addition, there is the add- 


: : ed provision that if the property 
ricer $2.60 | ae f : - before physical production |Cies to be issued on or after Jan. ig staan t ae ae 
HALTON & PEEL TRUST & SAVINGS —| ‘5 ons covery gets going, they say, can catch up with it, say the | 1, 1959, the companies have eli- See) dees dl . ti 

ing - "j as “ < abe saan x » Oa, g ; ee . ) avs during — 
HAROLD J. EGAN | Capital, 10c, payable Jan. 15, 1959 uring the pre-Christmas an upsurge of prices will be experts. That’s why they |™inated a number of the “care- 5 aoe ee ee cE. J. BUCKLER 
| to holders of record Dec. 31, 1958.| Week, the two new December inescapable tt s t th ; . ae taking” elements from the ex heating season, water must be - 4. 
: » . . a éuge . r< e Vv Ss lv jt ing s ne X= ‘ 2 
At the ennuel shareholders meeting of Initial dividend, Bid: $10%. | issues ($300 million in one- W ant to ge 1 money supp : aaa 5 _ |turned off and systems drained E. R. Rowzee, President and Monaain 
The Nova Scotia Trust Compan the E P C oor’ a4 into better relation with the | tended coverage endorsements, ; oe ee ge eee oes 
Sesion Wik auies €. & codes Gc NATIONAL STEEL CAR COR ts Co. “4 year 3°’s and $100 million stopped promptly. te of ti] Cc a ; by a competent person to en- |Director of Polymer Corporation Limited 
resident, Mr, 5 u it payment ; ; : real state of the eco y be- overages ir nsurance | .,... ae : js 
saneunchd’ the clachonal tis, Hareld 2) ere emma ot aisend vevelly pee | in four-year 4%'s) climbed The “inflationary poten- Se aa a ges in hre insurance | sure heat maintenance. has announced the appointment of E. J. 
about Jan. 15. Previously the co, had | | dae Seen zoe ss oe acs ; fore it is too late. policies -against wind, hail, : Buckler as Vice-President—Research and 
Egan, C.A., Ms the Board of he Dee paying 40c quarterly from Oct. | half way back to their origi- tial,’ which they are worried lightning water and moke @ Coverage for windstorm and Development. Dr. Buckler has been Man- 
Mr. Egan is President of Industrial Ship-| 45 1957 y nd inclu 1 nal issue price. before sli : t. is expnk > , . T re ERED. yi rer ] de . 
| 5,1 p to and including Oct. 15, nal issue price, before slip- about, is explained by the ‘ ] > n Vv , 
tree pepe l 3 ’ ple : Short-Term View damage have been a boon to rail does not apply to outdoor |ager of the company’s Research and 
kecent price g ping back to a level just adjoining table which shows 


. lt Pocesh Lt Vice 5 . 
oe er oy at Sheckler ot ‘Ghausen sace cikeine ORPORATION FUND olicvholders—thev provided so radio or television antennae and | Development Division since 1947, two 
“ . Tes Pp Mere rS——tney Pl , s¢ appurtenances. yeors after its organization by Mr, 


Lid., Industrial Development of Venezuela| Common, 40c payable Jan. 9, 1959, to above the jows. ‘ the increase of outstanding In the adjoining table, the | much for so little. Rowzee 
Lid., Director and Secretary-Treasurer of holders of. record Jon. 2: ex-dividend’) The long-term conversion government debt in the last : : , 


. . 0 "as > re > ig >S | — « 70Yr . Pe aes a i i | e 
Industrial Estotes Limited, Director of Fer- Dec. 30, 1958. ° First paid since 25¢| loans did not rise so far, but 18 months, and how it has contrast between the figures De ve lopéd on an ever broad- Born in Birmingham, England, Dr. Buckler 
guson Industries Lid., Gulf ond Northern per share paid Dec. 27, 1957. Recent | the for Dec. 10 and Dec, 17 shows 


> 3 oS etek ites : received his degrees of M.A, and Ph.D, 
Shipping Co. Ltd., Tibbetts Paints Ltd. and ey also recovered from been financed. (Canada Sav- hy | th: eerie : ening ‘basis as a sort of compet Over 23,000 Own It at the University of Cambridge. He worked 
price: $19, hate’ Bev ttled back 2 : : why that week’s develop- | tive weapon, they have resulted 7 ; 
other companies. | UNITED KENO MINES — Common, éc| their lows, then settled back ings Bonds are excluded be- mienite ared ain ttthiaeed t apon, ‘ sus for les a research chemist with Trinidad 
payable Jan. 23, 1959, to holders of | Slightly. cause of their seasonal pats ments appeared so significant, jin an avalanche of petty claims / Leaseholds Lid. and Imperial Oil Ltd. 
re EEE SY ere rn nnn ° ’ . ' ‘ Ty . : . 
| record Jan. 2; ex-dividend Dec. 30, | These two movements, if tern.) rhe $100 million decline in | and have become the bane of " Growth of Income a. Ts wor Sie Ya — to 
1958. Total declared payable to date| continued and strengthened, From July 31, 1957 (which the total debt is only for a }most fire insurance companies.| J Capital Appreciation 1a. Geer eae | Serene” eras 


i ; . . = a hes ° . . en | subsidiary of Imperial Oil, formed to 
Pigs 1958. 10 re cae a S085. | could be a start on the road marked the low point of the couple of weeks: it will be | Now the introduction of $50| J Income Tax Credit | operate the petrochemical and butyl rub- 
' . cer rice: . 


GOLD BARS QUOTED beer’ Se ‘__| which Ottawa’s financial pun- debt) to Dec. 10, 1958, the made up on Jan. 5 when the | deductible clause (FP, Dec. 13) | Invest In |ber plants administered by Polymer Cors 
Rate Reported by Deherty, Roadhouse a | 


Co., T dits believe we must take. increase in debt was about new four-year issue is de- |has been officially con- CANADIAN INVESTMENT FUND = [poration Ltd. When Imperial Oil withdrew 
o., Toronto i . . pening livered to ‘ ‘ : : i from the Polymer administered organiza- 

l i sialic ii : ; ae ‘ ed. irm V Al ‘anada In- Gives you on interest in obout ‘ 
Canadian kilo bars of gold approximate. Unless Canada is to build $1,100 million — which is firmed by the IC a 


. 7 ie oy ‘ . . . | 90 first-class investments. tion in 1945, Dr. Buckler remained with 
ly 32 oz. each, up more and more inflation- about 12%. What is important to the |surance Federation which fe- | Over $30,000,000 paid in dividends. the synthetic rubber plant. He is a mem- 
ary pressures, they say, the But the public’s holdings authorities is that $200 mil- [presents more than 250 fire, Phone or write for information |ber of the American Chemical Society, 


ar large and still expanding (including treasury bills and lion of debt which had been | automobile and casualty insur- | 7 [the American Institute of Chemicol Engi- 
‘ x sh , oti . . ‘ ee Win 4 i i I 
Previnas waa. Gat i COMMERCIAL PHOTOPRINTS LTD. tases? «SP awe aG _— inflationary (because it was | ance companies in Canada. A. F. Fra nel |naers,, the, Society of Chomienl tatyetry 


. _ - 2 } . : ond the Royal Institute of Chemistry. He 
Mave veeceveentseesenes eaves eveevenennegenenenrnnearn tsa naentaanneenerean nytt nian 92 Adelaide St. Ww. Just new money from the Here are the details of the| & Company coe has held several offices in the Sarnia sec- 


a “ banks) moved into the hands |changes to be made by the vii siibiibainte ccatsey ustocarwe o tamed |tion of the Chemical Institute of Canada, 
| ana ian n Export wredit 0. of the public, where it does |member companies i agin of which he is Fellow 


in the ex- , ; 
not have an inflationary ef- | tended 66 KinoSt.W. TORONTO EMpire3-0138 


d coverage endorsements |  pisost Bldg. HAMILTON JAckson?-9263 
J E N KI N EV A N Ss & Cc ©. LT D. T fect. |to new fire policies or when enkiapninitanaimmbuinee cokers 
0 see li ion un S| (The people who invested cis icies are r red j — - == - 


existing policies are renewed in 
Members 


$200 million in these new | 1959: 
The Toronto Stock Exchange | MONTREAL (Staff), — There | Stanger has organized much | bonds have $200 million less |g A $50 deductible cl 
360 BAY STREET, TORONTO, ONTARIO « EM. 2-1641 || has been an increase in planned | of the planning for the export| to spend themselves or to |clicable ty cach item with the| 
as . capitalization of the proposed| credit firm. | lend somebody else to spend.) BaCAS 50 CRN aerate: WIN) Le 
Branch offices in Ontario ‘privately financed Canadian| The share offering will be| On ios 7 . ia exception of smoke, explosion | 
COBOURG « PICTON ¢ TRENTON | Export Credit Co. (FP, Oct. 25).| supplemented by issue of secur-| , o Dae, ii, Ianee hen and lightning. 

a : a ings of government securi- |@ Deleti ae te peril SALES MANAGER 

Cable Address: JENKVANTOR TELEX 02-2498 It is understood that capital-|ed notes and debentures. Ves wave actuate Mahivaiel eletion as a separate peri 
. ization will be $50 million. Pre-| There is, as, yet, no indication| “©S WET€ actually maiilion | of “collapse and landslide.” 


viously, figures such as $10 mil- | of the possible extent of char-| orm ae ae ety’ 1957, |@ Exclusion from explosion | required for a leading hosiery manufacturer to direct 
lion and $20 million had been | tered bank participation. when the public held more 


’ ae ‘coverage of: bursting pipes; sales in Central and Eastern Canada. 
mentioned. But there are' rumors that at! debt than in July, 1957, 


S K D MANUFACTURING co. LTD. The higher figure will allow | least some of the banks will hold | From the Bank of Canada jelectric arcing; water weeared This position offers excellent scope for a man with hos- 


at A oo “ : llied experience to lead a capable sales 
i i i statistics for Dec. 17, it can |@ “Damage from falling ob- iery, retail, or a 

é sity for|common stock in the new com-| ‘ +9 : 
An attractive low-priced industrial stock presenting unusual Frapoceedtng mr iige grit a pany eo _ be calculated that the $300 |jects’” does ot include glass team and personally handle leading accounts. 
opportunities ‘for capital appreciation due to a combination | will ar wg least part. of the| ‘The Mrw’s bill of incorpora-| Million of one-year bonds | which is part of the building. AGE: 35-40 SALARY: Open 
of factors, ; 


much-discussed Canadian need | tion is expected to be submitted | ee idee ho 15 were | @ Deletion as a separate peril Applications held in confidence 
J. E. GRASETT & CO for long-term export credits. ‘| to the Senate early in the forth- | taken up like this: glass breakage.” 


. . é - General public ; $198 million 
Members Toronto Stock Exchange It is not known how much of | coming session of Parliament. Chortered banks .s.seseece $ 72 million 


t : Seas ioe of Chats aatien ie Coverage for “malicious dam- f OPP, Ce > 
Heed Office: seit: Gallas | the capital mee ae oa eres peeetis Bonk of Canada -<sesees 22 ise age” dies abt inctniles this build. Geaautels ment lemices 
Suite 904, 2881 Dundes St. W There are plans for public par- Molson’ s Beoate accounts $ 8 million 


s : Division of 
f ici on. Of ‘the slice of nearly two- 
¥T Aaaieite S/W. Toronto 9, Ontario. ticipati . 


struction; d to c S 
Toronto 1, Ontario. Shares are expected to be $10 | Market Share thirds taken by the general dak ta atsesiphod dé stil ies ‘LEETH AM, SIMPSON LIMITED 
¢ EM. 8-4781 RO. 9-1167 |par. Stanley Stanger, chairman |~ efi : public, some remained in 


of Guardian Trust Co., says) MONTREAL (Staff)—Molson’s) gealers’ hands when prices Of  SOCnaNay  Sameee | 50 glass Menagepent Conadjente.:050 Se oe eae 
Analysis Available on Request . fi Brewery Ltd.’s new status as al gine , ”“ constituting part of the build- 
y q there will be not less than 500,- wery Lids 1 as 4) dropped. Two days after de- |. 
i } tl nal offer- | "ational brewer dominated last! ° Ses ing; damage caused by mem- 
——————$—$ . Mininasiaiell | ae shares in the origina week's annual meeting. | bers of the insuréd’s household. | 
ing. 


-unless inflation- 
ary methods of financing are 


eeveeveceereeneereereeeree 





ing when in the course of con- 





livery, and two weeks after 
subscription, it may have |- 5 sae Oh ee oe ee 
ities ame dae whan tt been almost one half. That is ANNOUNCEMENT 
@ Molson’s offer for Sicks’ Brew-| . : " Raa Aees ° . ° 
“een . § ested by the increase of ctua 
Wood Alexander Limited Appointment Supertest Profits eries Ltd. (FP, Dec. 6) has been| seee ee in the e Canadas tite Actoarial Promotions 
Off ‘Cc A id bl 9 |accepted by holders of 90% of chartered Rants davateHaw 
orsidera y outstanding common shares of the ‘eiain . ? 
: Western Canadian brewery, It is} ; 
ing trol- ’ bine etna « 
an eon eae: Pee not expected that the acquisition But the price rise suggests 
cacatied eostdiliarabie orinae those | Will contribute immediately to an | that the bonds may be mov- 
of the previous year,” reports J. increase in earnings. ing better. 
G. Thompson, president, @ “Each one of the Sicks’ brew- 
Company last week cut its | eries occupies an important place 


semi-annual dividend on_ the! in the local community and their d . * 
|ordinary stock from 40c to 25c| various brands enjoy a en ane Stocks Yield 


for first-half 1959. Semi-annual | tial portion of available markets,” ‘ 
payments of 40c have been made | President H, deM. Molson said. Ay erages 4.19% 
from January, 1952, up to and in-| °“These are invaluable assets The average yield on 114 divi- 
cluding July, 1958. |. . . and it is our intention, in dend-paying stocks on the Toron- 
Reduction of earnings and cash | our operations, to treat them with | to Stock Exchange, as compiled 
position has come at a time of | the respect which is their due.” by Moss, Lawson & Co., on the 


rising costs, both operational and | | rices of Dec, 22, was 4.19%, off 
, @ Beer sales are ru at a) Prices + ae, ’ 
capital, Mr. Thompson states. spevpesiahle seal sad ehould re- | 01 from the previous week. The 
Retention of a greater portion) . + tavorably.to any improvement |Current yield compared with 
of earnings is to provide essential | ° a the general ecoriomic -situa- 4.19% one month ago and 5.55% 


facilities. in the corresponding week last 
Funds applicable to deprecia- Gon.” | year. 


MR. NORMAN HM. WILSON | tion reserves now fall short of} @ Molson’s has increased its 


| providing for necessary capital | share of the Quebec and Ontario Here is the yield by the various 
Norman H. Wilson, Vice-President and Genero! Manager, Wood Alexonder Ltd. is | expenditures. ' markets. groups: 2 


pleased to announce on behalf, of the Directors the election of R. B. Sutherland | Competiti lud in- Dec. 22 
as President of the Compony. petition preciudes an % 
in addition te his-new duties Mr. Sutherland will continue os Sénior Vice-President te Sige a ara —_ Be sorb Scan cons | Conan oss 34h 
in Charge of Operations for Morshall Wells of Conada Limited. ; being ee now Misteg icc 

onada Limite soandtilad Tur capita 4.90" 


rrr AE ENT Shareholders learned: 


Yeor 


Banks cere 3.14 





Qe" ANNOUNCEMENT Se 


IMPERIAL LIFE DIRECTOR | 


GM Le 


J. DOUGLAS GIBSON, 0.8.E, | 


Announcement is made by The Impericl | 
life Assurance Company of Canada that 
J. Douglas Gibson has been elected to | 
the Boord of Directors of the Company. | 
Mr. Gibson is General Manager of The 
Bank of Nova Scotia. 

i ri a nn te 


Profits Here? 


A regular listing of latest 
studies by investment firms. 


NORTH STAR OIL — Deacon, Findley, | 
Coyne lid., 197 Boy St., Toronto. | 
KELLY, DOUGLAS & CO.—Jomes Richore- | 
son & Sons, 173 Portage Ave. E.,| 
Winnipeg. | 
LA BANQUE PROVINCIALE DU CANADA | 
» — Greenshields & Co., 507 Place | 
d'Armes, Montrec!. | 
PATINO OF CANADA — Thomson & Mc- | 
Kinnon, 55 Yonge St., Toronto. 
WCODWARD STORES (1947) LTD. 
James Richardson & Sons. 
CANADIAN BANK OF COMMERCE —- | 
Greenshields & Co. | 
PATINO OF CANADA — Bankers Bond | 
Corp., 44 King St. W., Toronto. 
HOME OIL — Thomson & McKinnon. | 


a 


EMPLOYEE 
VACATION .AND 
SICK LEAVE 
Control Sheets 


« « « give an accurate, readily accessible 
end economical record of employee's an- 
mual vacotion, sick leave, paid holidays 


ond other records requiring tabulation by | — 


calendar days. Over 250,000 sold this 
yeor vy 


‘site for free sample and price list 


CENTRAL ADMINISTRATION. 
CONSULTANTS INC. | 


133 ST. PAUL ST. W., MONTREAL QUE. | 


Victor 2-8758 
\ 


Rumors of a New York 
borrowing by Ontario (FP, 
Dec. 6) were confirmed this 
week when a $75-million de- 
benture issue was registered 
with the SEC. While the 
province is the borrower, 
proceeds will go to the 
Hydro-Electric Power Com- 
mission. 

Debentures will be dated 
Feb. 1, 1959, maturing Feb. 1, 
1984, Harriman Ripley & Co. 
and Wood, Gundy & Co. Inc. 
will head a syndicate of U.S. 
investment dealers. 

The new issue comes close 
on the heels of the $65-mil- 
lion Ontario offering on the 
Canadian market (FP, Dec. 
13). Distribution of this issue 
is still under way, street 
sources say. 


* ~ 


New corporate issues are 
expected to be light until 
mid-January ... First public 
financing by Hardee Farms 
Ltd., totaling $1,280,000, will 
be in the form of $160 units 
—a 6%% par $100 preferred 
share and 10 common shares. 
Underwriter is Dominion 
Securities .. . A $500,000 
private borrowing by Cha- 
teau-Gai Wines Ltd. is ex- 
pected ... Shareholders of 
record Dec. 30 may buy one 
Dominion Dairies share at $5 
for each three. held. Recent 
price: $9%. 


* * 


Peel County (Ont.) has is- 
sued $577,000 544% deben- 
tures, yielding 5.50% on the 
six-to-20 year maturities. 

An issue of £3 million 6% 
debenture stock, due 1975-83 
and priced at 99, has been 


GOOD BUSINESS 
EVERYWHERE 


through the international periodical 
“Export-Import/Die Bricke zur Welt.” 
Complimentary copy free of charge from 
SCHIMMEL- VERLAG 
ABT. 3, WURZBURG, GERMANY 


By Vincent Egan 


completed in London by 
Northern Aluminium § Co., 
largest fabricating subsidiary 
of Aluminium Ltd. Proceeds 
go toward a £6 million capi- 
tal expansion in the U. K. 

* 7 * * 

Commodities: Despite the 
blockage of St. Lawrence 
traffic by ice, overseas clear- 
ances of grains have been 
well maintained through the 
west coast. Barley clearances 
at last report totaled 15.4 mil- 
lion this season, compared 
with 9.1 million a year ago. 

* * 

The newly published 1955- 
57 Report of the Foreign 
Bondholders Protective 
Council (90 Broad St., New 
York 4; 384 pp:; $7.50) pro- 
vides data on $3.6 billion 
non-U.S. dollar bonds. The 
Council reports no real prog- 
ress toward resumption of 
service on defaulted bonds of 
Greece and Yugoslavia. Other 
unsettled dollar loans are 
those of six East European 
countries, Russia and China. 


* * ” 


Each year, Merrill, Lynch 
asks the managers of its 120 
U.S. offices to pick the year’s 
top business news events. 
Their 1958 choices: 

1. The “amazing” 
market. 

2. Rapid recovery from the 
shortest but steepest postwar, 
recession. 

3. Federal Reserve’s early 
return to tighter money 
policies. 

4. Weakness in bonds, led 
by the summer collapse in 
governments. 

5. Continued high prices 
and outlook for more of same 
promote widespread inflation 
psychology. 


bull 


Finance Firm 
Issues Stock 


A $250,000 offering of pre- 
ferred-common stock units of 


Algonquin Building Credits | 


Ltd., Toronto, is being made by 


| Toronto investment dealers | 


Matthews & Co. 
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Why They're Moving 


Facts and comment on what's going on in the 
market and rumors behind some of the moves. 


By RODNEY TOUCHE 
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Steel ingot production in Canada recently set a record for 
| 1888. Industry output in mid-December represented 90.5% of 
| capacity. ‘ 

This statistic, over the year, has had only an academic rela- 
tionship to the individual stock prices of the leading basic pro- 
ducers, Since early January, the stocks have been moving up 

| steadily, although operating levels have oniy recently moved 
| above the 75% to 80% of capacity that prevailed earlier in the 
year. ! 

Steel Co. of Canada has been consistently strong despite the 
Aug. 12-Nov. 3 shutdown through strike. Since Stelco has more 
than 40% of the industry’s capacity, the strike explains the 
industry’s fluctuating output. But Stelco stock reached its high 
in the middle of the shutdown. 

While other steel producers gained immediately from the 
shutdown, Algoma and Dofasco did not touch their highs until 
mid-December. 

In the specialty steel business, Atlas Steels’ fourth quarter 
| is understood to be better than the 42c per share average of the 
y zat two quarters. Vanadium-Alloys, on the other hand, has 
| operated unprofitably in the first half of its current fiseal year 
(which began July 1) but looks for smprovement early in 1959, 
| Here is the record of stock prices and production. 


| 


Week 
Ago 
85.4 
3 
35 
41"%, 
20% 
68 Ye 


Early 
Nov. 
57.8 
$ 
32% 
38 
21 
68Y, 


Early 

Sept. 
38.0 

$ 

32 
34% 
22%, 
65", 


——1.958 
High 
90.5 
$ 
36 
41% 
24 
70 


Early 
Aug. 
75.3 
$ 
3 
31% 
21% 
64% 


Recent 
90.5 
$ 
35% 
41% 
20 
68% 


Low 
38.0 
$ 
21% 
23% 
18% 
45% 


Op. capacity % «.. 
Basic 

Algoma os eeeece 
Dom. Foundries 
Dom. Steel 
Steel Co. . 
Specialty 
Atlas Steels ..seees 
Vanadium-Alloys 


25% 
3.50 


26" 
3.30 


25s 
3.75 


22% 
3.75 


21% 
4.25 


27% 
4.25 


15% 
3.30 


Standard Paving & Materials’ improved results and its pur- 
| chase of all the outstanding shares of S, McCord & Co., Toronto 
| building supplies firm, are reflected in stock’s $7 per share gain 
from' early December to a high of $50, later settling back to $49. 
Company is issuing rights of one share at $40 for each five held. 
Stoek will sell ex-rights Jan. 6. Company president, J. H. Reid, 
reports 1958 earnings up on 1957 in eight months ended Nov. 30. 
In an allied field, but not a competitor, Canada Crushed & Cut 
| Stone is attracting interest. Stock has returned to the $12% level 
| of early October after a dip to $105 in early December. Behind 
this move is no clearcut indication of a change in operating results. 
Company’s operations are understood to be running parallel with 
1957, an improvement in building and cut stone balancing a 
decline in the volume of crushed stone 
« * 

L. vidend news from Trans-Canada Corporation Fund (paying 
40c in January, first dividend since 25c in December, 1957) 


> 





| National Steel Car (omitting quarterly dividend of 40c paid reg- 
| ularly for last four quarters) brought a sharp sell-6ff from $23 
| to $17% with week’s volume climbing to 13,190 shares. 
Laura Secord remains steady at $24 with news of 1958 earn- | 
ings up 5c per share to $1.38. 
Great West Saddlery and its stablemate Geo. H. Hees continue | 


brought the stock up sharply to $20 on light trading from $16% | 
at which it was last sold late November, Unfavorable news from | 


| improve 
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A Diversified Investment for Growth 
Under Outstanding Management 


— THE NORTH AMERICAN FUND 


OF CANADA LIMITED 


The North American Fund is a new mutual fund 
formed to provide long term growth of principal and 


income by 


investment in selectively diversified sea- 


soned companies in leading industries. 


The members of the Board of Directors of the Fund = 


are directors or management personnel of investment 


companies 


The management forms one of North America’s most 
successful investment organizations. 


We recommend, and offer as principals: 


The North American Fund of Canada Limited 


Please send 


aggregating more than 5 billion dollars. 


i 


Praia 


sane 


il 


Common Shares 


Price: $10.00 per share 


me a prospectus concerning the North American Fund 


of Canada Limited. 


Name....... 


Domurion Securities Gepn. LimitrED 


Underwriters and Distributors of Investment Securities since 1901 


Toronto Montreal 
Victoria London 
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ih 


| 


New York London, Eng. Winnipeg Calgary Edmonton Vancouver 


Kitchener Brantford Hamilton Ottawa Quebec Halifax Saint John 


ia 


H 


| 


50 King Street West, Toronto 


i 
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Profit Higher, 
Dom. Dairies 


Offers Rights 


MONTREAL (Staff) — To 
its working capital 


Investment Securities 


Proyince of Ontario 5% Bonds, Due January 1, 1979 
| Price'98.00% — Yield 5.15% to Maturity 
|| 2nd Floor, 67 Richmond St. W. TORONTO 


EM. 4-4256 EM. 8-3871 


New Gas Plant Opens Field 


_IN TORONTO 


the choice of the discriminating 


position and. pave the way for a 
dividend declaration, Dominion | 
Dairies Ltd. is increasing its| 
common share capital. 
Shareholders of record Dec.| 
30 are being given the right to| 


| their upward climb. Great West Saddlery moved from $31 -to | 
$3914 then back to $36, Hees from $5% to $634. Both are expected | 
to report improved earnings under new management, Saddlery | 
has traded some 7,500 shares this month or more than the total for 
the 11 preceding months. 
Oakville Wood Specialties traded 1,735 shares in three days 


The Cessford gas field in Al-|ft. daily rate it is expected to 
berta has recently come into) level off at about 90 million cu. 
production with completion of a| ft. in the early stages. 
special gas processing plant and | 
connection with the big Trans- 
Canada gas pipeline export 


Each ‘of the 10,000 units, 
|priced at $25, consists of one | 
|6144% cumulative redeemable 
|preferred share, par $20, and 


Over 500 magnificent outside rooms. 
| One npv common share. 


Underground private garage. 


The new plant features a re- 
frigeration type system designed 


Superb cuisine and service that is a tradition. 


SR 


The Park Plaza Hotel 


Fashionable Avenue Road at Bloor Streét 
For reservations telephone: WAlInut 4-5471 


MARKETING MANAGER 


for a well established, expanding company within a leading 
Canadian group with coast to coast and overseas subsidiaries, 


This is a new appointment presenting a challenging opportunity 
for a well rounded sales and marketing executive to take the 
weight off the General Manager. 


Experience in food, liquor, or distilling might be helpful. How- 
ever, we are looking for management ability rather than ex- 
perience in any particular industry. 


AGE: — 38-48 SALARY: — Open 


Applications held in confidence 


Division of 
LEETHAM, SIMPSON LIMITED 
Management Consultants—550 Sherbrooke St. W., Montreal 


rn ANNOUNCEMENT 


HURON: AND ERIE— CANADA TRUST APPOINTMENT 


On the basis of the current 


| 20c dividend rate on the com- 


|mon, the prospectus states, in- 
dicated yield is 6% per unit. 

Incorporated in May, } 1957, 
|Algonquin Building ; Credits 
buys installment obligations ob- 
| tained by lumber and building 
jsupply retailers on sales for 
| home improvement purposes. 

It is not required to provide 
wholesale or inventory finan- 
cing for its dealers. 

Installment notes receivable, 
after allowance for doubtful 
accounts, totaled $1,134,030 at 
, sept. 30. 

Average outstanding balance 
is $658 per account, with col- 
|lections averaging 5% 
month, 
| Consolidated balance sheet 
|dated Sept. 30, 1958, before 
giving effect to current finan- 
cing, showed 60,581 outstanding 
|npv eommon shares, of an au- 
|thorized 100,000, Earned sur- 
plus was $13,267. 

Current liabilities included a 
$16,770 secured bank overdraft, 
and $620,000 secured bank loan. 

Net profit from inception May 
17, 1957, to Sept. 30, 1958, 
totaled $19,642. 





Consumers Glass 
Expects Gains 


To Be Slight 


| MONTREAL (Staff) — Some 
improvement in business of Con- 
sumers Glass Co. has been noted 
in the quarter ended Nov. 30. 

Outlook: Further slight gains. 

Glass business in Canada is ex- 
pected to show a 5% improve- 
ment and Consumers Glass, with 
plants at Montreal and Toronto, 
hopes to do as well as or better 
than the industry in general. 

Company had profit &f $851,901 
or $2.67 a share in fiscal year 
ended Aug. 31, compared with 
$2.08 the previous year. 

J. N. Jordan, president and 
general manager, told the annual 
meeting last year’s experience 
“confirmed that the glass business 
can withstand periods of slack- 
ness.” 

He said recent freight rate in- 
creases, and increases imposed by 
other carriers, will have a serious 
effect on the cost of raw materials 
and the transportation of finished 
products. 





Que. Commission 


\Cancels License 


1. A. TUCKER 


Corporation and The Canode Trust Company announce 

Mr. Burton end Mr. Tucker os senior Trust Officers, Estate 

Both Mr. Tucker and Mr. Burton bring to their positions over 20 years experience 
tn all phases of trust and estate work. 


MONTREAL (Staff) — The 
Quebec Securities Commission 
has canceled the registration as 
broker of T. F. Hogg & Co., Mont- 
real, formerly known as A. E. 
Mack & Co. ’ 

Action was taken by the Com- 
mission for alleged infractions of 
the Quebec Securities Act. Pre- 
cise nature of the infractions was 
not spelled out, 


each 


also more than in previous total for 1958, Price jumped from | 
$8% to $12, Behind the move are rumors of a shopping centre on | 
a Queen Elizabeth Way corner lot outside Toronto as well as 
improved earnings outlook. Profits this year, President S, J. 
Zacks says, will be close to the $73,861 or 6lc a share, of 1955 
(compared with loss of $35,477 in 1957 and profit of $9,174 in 
1956). 


* * - » 


Rumors of expansion through take-over in Canada brought | 
trading interest in Canadian Curtiss-Wright to the unusual level | 
of more than 135,000 shares sold. Price moved up from $2.85 to 
$3.35 then back to $2.85. If any take-over or merger is planned, 
it is still only in the discussion stage, FP understands. 

Mercury-Chipman Knit is still trading spasmodically despite 
the fact that it has been in receivership since 1955, While the | 
| shareholders have nothing to expect from sale of the company’s | 
| property, rumors about sale of its charter keep the stock fluctu- 


ating between 3c and 14c. Sale of 100 shares last week was at | 
9c. 


= + 


Rarely traded Butterfly Hosiery has returned to $2 on sale | 
of more than 4,000 shares. Similar short-lived activity in early | 
| November dropped the price from $2 to $1.50, Canadian Silk A, 
however, also infrequently traded, has moved down steadily in 
four sessions from $2.25 in October to $1.15, Director Leonard | 
Manks has left the company to head a newly formed competitor, 
Berkshire Knitting Mills. 

Quebec Natural Gas has dropped more than other gas stocks, 
from $223, early December to current $195s, new low for 1958. 
Consumers Gas has risen by $1 to $35%, and British Columbia 
Power has dropped $2% to $3514 in the same period, Political 
problems in Quebec and B. C. are probably a factor. | 


Food, Beverage Firms — 


Top IDB Borrowers 


New loans approved by the} 
Industrial Development Bank the Bank had outstanding or 
during fiscal year ended Sept.| committed to 1,326 customers, 
30, 1958, totaled more than $35.8|8% by number accounted for | 
million, up 16.9% over previous} $49.6 million.) 


year. | The four largest loan groups 

Number of borrowers was 4| at Jatest year-end were food and 
record 564. Average size of| beverages, $6.9 million; wood 
loan approved was $64,000, com-} products, $5 million; iron and 
pared with $115,000 in 1955-56. | tee) products, $3.5 million; and 


Loans and investments/ron-metallic mineral products 
amounted to $89,278,830, a rise| $3.5 million. 


of 23.4% over previous fiscal | At Sept. 30, 1957, the four 








(Of the $104.4 million which 


year-end’s $72,347,798. 


subscribe for additional npv 
common shares on the basis of 


one share at $5 for every three} 


held. Recent price: $9%. 

Net profit for year ended 
March 31, 1959, is expected to 
be double the $229,280 or $1.46 
per common share reported for 
the last fiscal period. 


“It is expected that the year-| 


end report will show a surplus 
of current assets over current 
liabilities, but your company. on 
that basis alone will not have 
reached a point where it would 
be permissible to distribute a 
dividend,” President F, L. Hart 
said in a letter to shareholders. 

As long as Series A first mort- 
gage bonds are outstanding, 
company cannot declare a divi- 
dend when working capital is 
below or would be reduced to 
less than $400,000. 

At March 31, 1958, current 
liabilities ($2,928,263) exceeded 
current assets ($2,626,682) by 
more than $300,000, 

In last six years, Dominion 
Dairies has spent $5 million in 
modernizing and expanding 
plants, 

Last month, company raised 
authorized common stock from 
150,000 shares to 500,000 shares 
and then split outstanding stock 
three-for-one (FP, Nov. 29). 
There are now 362,625 shares 
outstanding. 


to condition for sale the sweet, 


| System. | relatively dry gas. 


| Owners of the plant, located 
about 100 miles east of Calgary,| Currently 14 wells are sup- 
are Hudson’s Bay Oil & Gas Co. | Plying the system. A by-product 
and Canadian Delhi Oil Ltd. | of the plant is natural gasoline. 
| Initial operating capacity is 125} The Cessford system is cap- 
}million cu. ft. of gas daily. |}able of producing 270 bbls. 
| While plant i$ currently oper- | daily; the gasoline is trucked to 
ating at about a 100 million cu.!Calgary for refining. 

| 
ANNOUNCE MENT 


| ALL-CANADA RADIO AND TELEVISION LIMITED 





G. F. HERBERT J. STUART MACKAY 


Mr. H. R. Carson, President of All-Canada Radio and Television limited, announces 
the retirement of G: H. Herbert, Vice-President of the company, ofter 25 years’ 
service. Mr. Herbert's retirement will be effective January Ist, 1959. 

Effective the same date, Mr. Carson announced, J. Stuart MacKay, former 


General Manager of All-Canada will be appointed to the position of Vice-President 
and Managing Director. 


The Canadian Bank of Commerce 


Rights to purchase new Shares 


To keep pace 


with growing requirements, The Canadian Bank of 


Commerce is increasing its Capital Stock and offering to shareholders 
of record December 12, 1958, the right to sudscribe for one additional 
share at $32 per share for each five shares held. 


A further $15.5 million was| 
committed but not outstanding | 


largest loan groups were wood 
products, $4.2 million; commer- 


We recommend The Canadian Bank of Commerce shares for invest- 





cial air services, $3.8 million; 
| iron and steel products, $3.7 mil- 
|lion; and non-ferrous metal 
products, $3.2 million, 


Bank’s reserve for possible 


at Sept. 30, 1958. 

In June, 1958, the total of the 
Bank’s funds outstanding plus 
undisbursed commitments ex- 
ceeded $100 million for the first 
time, President J. E. Coyne re- future losses on loans totaled 
ports. | $1.7 million at latest year-end. 

Firms in the food and bever-| Actual losses to date plus the 
age industries accounted for a| reserve for possible future losses 
large part of the increase in| amounted to.1% of the $195.1 
IDB loan approvals in the past! million total loans taken up by 
year, the president says. | borrowers. 

A considerable increase is also| Profit for fiscal year on 
reported for enterprises in cate-| Sept. 30 was $1,235,000, down 
gories which were first brought 74% from previous year’s 
within the scope of IDB lending | $1,334,000. 
by the 1956 amendments to t)2| Profit after provision for bad 
Act. and doubtful debts was 3.3% of 

Less than a third of the money| the average amount of capital 
approved for loans during latest| and reserves outstafiding during 
fiscal year was made up of|the year, the president states, 
amounts exceeding $200,000. 


‘ 


ment and urge shareholders to add to their holdings through the exercise 
of their rights. Investors who do not now own shares of the Bank should 


‘take advantage of this favorable opportunity to acquire shares through 
the purchase and exercise of rights. 


We offer our facilities to investors who wish to subscribe for additional 


shares, sell all or part of their rights, 


the 6 


or purchase shares or rights in 


Our office nearest to you will be pleased to assist you. 


NESBITT, THOMSON AND COMPANY, 


LIMITED 


350 Bay St., TORONTO 1. Phone EMpire 2-1441 


MONTREAL QUEBEC 
WINNIPEG 


REGINA CALGARY 
FREDERICTON MONCTON 


compared with 3.8% in 1956-57, 


& 


TORONTO OTTAWA 
EDMONTON 
HALIFAX 


HAMILTON LONDON, ONT. KITCHENER 
VANCOUVER VICTORIA SAINT JOHN , 
BOSTON NEW YORK ZURICH 





The Editorial Page 


A Good Way To Do It 


At a Caiadian-American Trade conference 
in Chicago a few weeks ago, Trade Minister 
Churchill offered some “friendly advice” to U. S. 
companies in regard to the operation of their 
Canadian subsidiaries. Included were the fol- 
lowing eight specific suggestions designed to 
meet current Canadian criticism: 

Promote exports from Canadian subsid- 
jiaries including components for use in parent 
company plants. 

Use as many Canadian materials and com- 
ponent parts in Canadian operations as can 
be economically justified. 

Do more processing of Canadian materials 
before export, where this can be done on a 
competitive basis. 

Encourage and train Canadian personnel 
to take an increasing part in the management 
and professional positions in subsidiary 
corporations. 

Carry out in Canada more research work 
and undertake new development. 

Give local management greater autonomy 
in operating Canadian subsidiaries. 

Offer Canadians opportunities to buy 
equity stocks in the subsidiary companies 
operating in Canada. 


Sensible and Far Sighted 


The Canadian gift of three tons of naturat 
uranium. metal to the International Atomic 
Energy Agency, for use in a reactor that Japan 
is to build, is a sensible and far-sighted action. 
The U.S. has been generous in the past in offer- 
ing special nuclear materials and this policy, 
while furthering the development of atomic 
energy in “have not” countries, has incidentally 
helped U. S. political aspirations and commer- 


cial penetration, sometimes to Canada's detri- 
ment. 


This time, the IAEA invited sealed tenders 
from 11 member countries of the agency. The 
U. S. Govt, submitted a bid from the Davison 
Chemical Co, of Baltimore at $54 per kilogram, 
FOB Baltimore. The Belgian Govt. submitted 
a bid of Sgc. Gen. des Minerais, Brussels, equiv- 
alent to $34 per kgm. FOB Antwerp. 


Previous to the opening of tenders there had 
been considerable speculation on prices that 
would be asked and the disparity between 
Belgian and U, S. offers reflects the keen com- 
petition for any orders that are going. Canada’s 
offer, “not to be taken as a precedent,” and 
“made to expedite the Agency’s activities,” was 
worth $100,000 (at the Belgian price) and will 
serve a three-fold purpose. 


It will bolster the prestige of a young and 
potentially very useful agency; it will help to 
repair its present lack of funds, and it will 
provide a timely reminder that Canada is in a 
very strong position to meet any and all re- 
quirements for natural uranium. 


The Farming Females 
Canadians have no good reason to raise eye- 
brews and click their tongues when they see 
pictures of Russian women driving tractors and 
harvesting grain. 


Farming, long a male preserve in Canada, is 
becoming a female occupation. The number of 
Canadian women farm workers devoting over 
20 hours a week to farm labor (and getting paid 
for it) increased by 16,000 in the past year while 
the male labor force continued to decline at the 
accustomed annua] rate of 40,000. 


There are still a dozen men for every woman 


in the farm labor force, but the trend is unmis- 
takable, 


Why should women flock to the farm? 


A number of explanations suggest them- 
selves, First; much of the paid labor may be 
replacing the work done in the past by farmers’ 
wives and daughters working a dawn-to-dusk 
shift. with no pay. The farm family, now as 
leisure-conscious as the city folk, may have 
found it expedient to give the girls some time 

. to watch TV. Farmers who don’t make such 
arrangements may find their daughters depart- 
ing for jobs in the city where the whistle blows 
at five o’clock. 


Another factor in the situation is undoubt- 
edly the increasing use of power equipment 
which vastly reduces the brawn required to 
handle the work around the barn and farmyard. 


Farm work seems to be going through a 
process familiar in the manufacturing and serv- 
ice industries: an upsurge of female employment 
whenever the labor shortage in an occupation 
reaches the point where it overcomes precon- 
ceived notions about the “suitability” of women 
in the jobs, and whenever the pay offered is 
sufficient to pull women away from alternative 
occupations. 


Business Could Help Here 


Canadian business leaders, concerned about 
the Soviet challenge in the foreign aid field, 
could do worse than take a look at our “technical 
assistance” programs both inside and outside the 
Colombo Plan. Canadian business could find 
opportunities here to take the initiative. 


In the last eight years, Canada spent $10 
million on this phase of foreign aid, a little over 
half under the Colombo Plan, the rest under 
various United Nations programs. The money 
sent 200 Canadians, expert in dozens of technical 
fields, to help various projects in underdeveloped 
countries. It also gave training in Canada, in 
perhaps 100 fields, to over 1,500 nationals of the 
countries aided. 


Sending the Canadian experts abroad was 
financed by the government, as was the great 
bulk of the in-Canada training which the foreign 
nationals received. Private industry trained 
about 50 of the latter,-at the request of the 
government, mainly in mining technology, pulp 
and paper manufacture, and industria] manage- 
ment. 


This is a field in which Canadian business 
might well expand its activities. It would mean 
offering what would be, in effect, scholarships, to 
citizens of underdeveloped countries by which 
they could learn Canadian industrial skills and 
techniques. Canadian firms with connections 
abroad might well find their own candidates; 
other firms might ask the government to select 
them. 

In the United States right now, the Com- 
merce Department’s Business Advisory Council 
(100-odd top leaders of commerce and industry 
_ who gdvise the government on what business is 

thinking about national issues) is making a top- 


Encourage branch plants to participate 
more fully in the life of their communities, 
One of those who listened closely to Mr. 

Churchill was R. A. Carr, head of Dearborn 
Chemical Co. He decided to check up on his 
company’s operations and, he says “I was pretty 
proud” to find that in every case the parent 
and the Canadian plant were meeting every 
requirement suggested, were onerating as full 
and equal partners in every sense. 

The Canadian plant of this company was 
completely staffed and managed by Canadians, 
exported to and as well as imported from the 
U. S. parent, bought Canadian raw materials 
and processed as much as possible within Can- 
ada, and it carried out its own research. Being 
a private corporation, the company has no stock 
available on the open market in either Canada 
or the United States, but both Canadian and 
American employees are eligible under a special 
plan for acquiring stock ownership. 

We congratulate Dearborn Chemical. 

The more American companies that follow 
the same policy of true partnership the better 
for Canada as well as themselves. 


to-bottom study of U.S. foreign economic assist- 
ance programs, with a view of finding places 
where business can help. The move is part of a 
growing awareness in the West that prosperity 
is indivisible, that policies of international co- 
operation are here to stay. 

The council hasn’t come up with specific 
suggestions yet. When it does, some of them will 
be useful to Canada. Others, because of great 
technical differences in foreign aid administra- 
tion, will not. 

In the meantime, technical assistance pro- 
grams could provide an avenue for increased 
government-industry co-operation in Canada in 
fighting the economic cold war, These programs 
have been among the most successful of our past 
activities in the foreign aid field; they are one 
reason for the high regard in which Canada’s 
name is held in world councils. 


Britain Turns the Corner 

For the first time since the war, the value of 
Britain’s exports has exceeded that of her im- 
ports. Figures for the first half of this year 
show a favorable balance in goods alone. The 
change is described as the “turning an historic 
corner,” and well it may prove ‘to be. 

Not since sometime before the first world 
war, or nearly half a century ago, has Britain 
regularly sold more goods than she has bought. 
For a long while, the balance was made good 
by so-called “invisible” exports in the form of 
income on shipping, tourist trade and, most 
important of all, investments abroad. 

But the flow from the third source was 
drastically reduced by the liquidation of foreign 
holdings in both the first and second world wars 
to raise cash for buying munitions. Later, 
forced nationalization of British companies in 
foreign countries, such as oil refineries in the 
Middle East and railways in the Argentine, and 
independence for former colonies like India and 
Burma, speeded the process. 

To an increasing extent since 1919, and al- 
most entirely so since the end of the last war, 
responsibility for balancing national accounts 
has fallen on British exports. In the last twenty 
years these have doubled and they are still 
gaining. 

Particularly important and significant are 
shipments of British goods to the United States 
and Canada, especially automobiles. Lower 


prices of raw materials such as cotton, oil, rub-: 


ber and wool jhave helped speed the favorable 
balance ‘in rerent months though these have 
also hit purcHasing, in some British overseas 
customers. 

“The fiscal year of 1957-58 may be decisive 
in the economic recovery of Britain,” says 
Derick Heathcoat-Amory, Chancellor of the 
Exchequer. It may be indeed. 


No Rosy Glow 


In our view one of the good remarks of the 
year comes from M, J. O’Brien, president of 
O’Brien Advertising. Looking back the 
thirties, he says: \ 


on 


“We had to do too much. There was no time 
for reflection, and, when you look back on some 
of the work we did, it wasn’t very good work. 


“Today, people have much more time and 
they have less fear. So they have a much better 
climate for creative and thoughtful work.” 

This is a pleasant change from the myth 
that the fifties are a period of slipshod work 
carried out in a desultory manner between 
coffee breaks and two-hour lunches, while the 
thirties were a period of honest effort and 
earnest toil. There was probably more time and 
effort wasted in the thirties in fruitless anxiety 
than there is now; more good opportunities were 
lost because of over-caution and pessimism 
than are ‘ost now through sloth and indifference. 

The record of the thirties in producing new 
ideas and higher productivity is extremely 
poor; the record of the fifties is much better. 


The Dope Habit 

Every sensible Canadian is aware of the 
insidious evils of inflation. It robs the people 
in the community who can least afford it — 
widows, pensioners and others living on fixed 
incomes — and lulls the rest into a sense of 
well-being that encourages them to shrug off 
the dangers. 

One senior executive of a large Canadian 
company is so upset about public’apathy toward 
the inflation problem that he thinks business- 
men should do something dramatic to draw 
attention to the issue. 


“Inflation is like dope, and a little dose is 
pleasurable,” he says. “My salary and those of 
my business friends, and the annual increments 
thereto, are now larger than they used to be, 
and we like the feel and the sound of the bigger 
figures. My estimate is that one half of the 


increase in salary is simply compensation for: 


inflation.” 

His suggestion: He and his business friends 
who make $15,000 a year or over should donate 
half any salary increase this year to their fav- 
orite charity, over and above their normal 
contributions. 

“Let us back our convictions with our 
pocketbooks and rid ourselves of any lurking 
and furtive enjoyment of this dope.” 


Napier Moore’s 
Serateh Pad 


WHEN, 47 YEARS AGO, I started 
in journalism as a junior sports re- 
porter, one of my regular assignments 
was rugby footba]l matches. My re- 
ports appeared under the~by-line of 
“Argos” because this was the name 
under which Journal reporters had 
covered rugby matches ever since 
there were rugby matches. Mine was 
a very old paper, having originated in 
1711. 

Among games played with inflated 
pigskins, rugby was the most exalted. 
It was the three-tailed bagshaw of 
sports. Judge, then, of my amazement 
when the other day I read that a 
rugby player had been slapped on the 
back by his team mates after he had 
scored a goal, This couldn’t possibly 
have happened in my day! 

Equally astonishing was the news 
that at Haslemere, in Surrey, Eng- 
land, the town rugby team was beaten 
12 to 0 by an American team from 
Dartmouth College, New Hampshire, 
the first team to leave the U. S,. under 
the sponsorship of President Eisen- 
hower’s People-to-People scheme. 

Going back to gamesmanship, if 
English rugby players can give way 
to their emotions in public, it isn’t to 
be wondered at that in the more pleb- 
ian realm of ice hockey an English 
crowd can become demonstrative. At 
an autumn cup match between Bright- 
on and Edinburgh, the referee threat- 
ened to stop the game because the 
spectators, protesting the disallowing 
of a goal, threw paper and pennies on 
the ice. 

s * 


BETWEEN PARAGRAPHS I have 
witnessed a drama in which a life was 
at stake. A strong gale is blowing and 
an ugly sea is racing past the picture 
window of our Nassau living room. 
Several hundred yards from the win- 
dow a small fishing smack lay tossing; 
its sail down, its anchor out. On board 
was a lone native, bailing with a tin. 
He appeared to be in trouble. With no 
boats near and no way of getting to 
him, I phoned the police. The fisher- 
man stood up, looked about him, then 
suddenly dropped into the sea and 
started ‘to swim toward the beach. 
The waves were too much for him and 
he was rapidly being swept beyond 
help. At that moment our colored 
handyman let out a series of yells. 
Three young natives working on a 
building nearby raced to the scene, 
tore through the garden, climbed a 
fence, sped along the rocks and 
plunged into the sea. They reached 
the exhausted swimmer in the nick 
of time, got him ashore, got the salt 
water out of him, waited until the 
manager of the adjoining Balmoral 
Club had got a taxi and sent him to 
hospital, and then went back to work. 
The police arrived in due time. They’d 
gone to the wrong spot. 

. * * 


DURING THE PAST FEW DAYS I 
have spent pleasant hours with a 
couple of American theatrical people 
visiting Nassau. Fresh from - New 
York, they were greatly disturbed 
over the effect upon the Broadway 
theatre of the strike which prevented 
that city’s newspapers from appear- 
ing. No advertisements, no publicity, 
no critics’ reviews of five new shows 
which opened in one week. 

They reported that in the case of 
one new play, “The Power and the 
Glory,” the distraught press agent dis- 
covered that the critics had turned in 
their reviews, even though they 
couldn’t reach thé public. The pub- 
licity man got copies of the notices 
and at subsequent performances had 
an actor appear before the curtain and 
read them to the audience, finishing 
with, “Tell your friends how good we 
are.” 

Which reminds me of a story which 
came to me recently. It seems that the 
head of an extremely large Canadian 
firm became annoyed because in his 
opinion a magazine in which his com- 
pany advertised heavily had in an 
article given some publicity to an- 
other company in the same field. He 
expressed his annoyance to a repre- 
sentative of the magazine and said, 
“I’m considering canceling all our ad- 
vertising in your publication. What 
would you think of that?” 

The publishing man said, “Mr. So- 
and-so, supposing we refused to run 
any of your advertising, where would 
your business be?” 

The executive thought it over. He 
continues to advertise. 

° * 

BELIEVE IT OR NOT, there’s a dog 
which has had to pay income tax. In 
Milwaukee, a Mrs. Hartwell bequeath- 
ed $1,000 to a 12-year-old cocker 
spaniel named Rusty. A judge ruled 
Rusty was not a “mutually acknowl- 
edged member” of the deceased’s 
family and could only get a tax ex- 
emption of $100. Tax on the remaining 
$900 was 8%. 

Ah well. ° 


Step Me If— 


A psychiatrist board was testing the 
mentality of a soldier. “Do you ever hear 
voices without being able to tell who is 
speaking or where the voices come 
from?” 

“Yes, sir.” 

“And when does this occur?” 

“When I answer the telephone.” 

> > > 

Aunt Nellie: “Well, Bobby, did you see 
Santa Claus last Christmas?” 

Bobby: “No, auntie. It was too dark 
to see him, but I heard what he said 
when he knocked his toe against the 
bedpost.” 

> 7 7 

Little boy: “What do you repair those 
shoes with?” 

Cobbler: “Hide.” 

Little boy: “Why should I hide?” 

Cobbler: “Hide — hide! The cow's 
outside.” 

Little boy: “So what! Who’s afraid of 
a cOw anyway?” 

* > 7 

“When we were first married I used 
to waken my husband with a kiss every 
morning.” 

“And now?” . 

“After three months he bought himself 
an alarm clock.” 
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Post Scripts 


Canadian by Choice 


Harry Greenway, new president of 
Lever Bros. Ltd., is English-born, 
though now a Canadian citizen by 
choice, and has served,his company 
in many parts of 
the world. 

Born at Fleet- 
wood in Lanca- 
shire, he gradu- 
ated from Ox- 
ford’s Trinity 
College in 1933 
in Modern 
Greats (Philo- 
sophy, Politics 
and Economics) 
and went to 
work for Uni- 
lever as an exe- 
cutive trainee. 

The first two 
years of his 
training were 
spent doing 
everything from testing coconuts for 
fat content to selling soap -in the 
Channel Islands. In 1935 he was sent 
to Holland to finish his training and 
stayed on there as a marketing assis- 
tant to the Dutch Lever company. 

At the outbreak of war he went 
back to England to volunteer for 
active service but he was told to stay 
at his job in Holland, keep in touch 
with the British Embassy there to 
help with intelligence. 

When the Germans overran Hol- 
land he was captured, although his 
wiie and two children were left at 
liberty. 

He spent five years in prison camps 
in Germany during which he served 
his fellow prisoners as a compound 
captain and proprietor of a clande- 
stine radio news service (for which 
he served 30 days solitary confine- 
ment). 

He was liberated by a Guards 
Armored Division near Bremen in 
April, 1945, after a brief battle in 
which more than 30 prisoners were 
killed. 

He returned to Holland in the fall 
of 1945 as marketing director and was 
posted to Paris in 1947 where he be- 
came president of Societe Astra, 
Lever’s “edibles” branch. He came to 
Toronto in 1951 as marketing director 
and was promoted to a vice-president 
in 1956. 

Now at the beginning of 1959 he 
succeeds C. A. Massey as president. 

Greenway lives in the Bayview 
area of suburban North York with 
his wife, a Viennese whom he met in 
Holland, and their nine-year-old son, 
born in Paris. Another son and 
daughter, who were born in Holland, 
are now married. 

Greenway learried fluent Dutch, 
German and French, during his over- 
seas service with the company, de- 
votes his rare free time to chess and 
stamp-collecting. 

He is optimistic about the future 
of the company which he rates, in 
terms of total market, as “the leader 
in margarine and toilet soaps, neck 
and neck in detergents and second in 
dentifrice sales.” 

He has to work five years ahead in 
product development, introduced five 
new products in 1958 — a light-duty 
liquid detergent (Swan), a synthetic 
detergent powder (Extra), a toilet 
soap (Praise), a liquid hard-surface 
cleaner (Jim Dandy) and a marga- 
rine (Mayflower). He is a strong be- 
liever in market research, thinks 
motivational research, which he uses 
extensively for his products, is some- 
timés maligned. 

He says motivational research sug- 
gested the light-hearted approach in 
dentifrice marketing (“You'll wonder 
where the yellow went!”) rather than 
“grim-faced dentists peering at cavi- 
ties,” and has proved very successful. 


Northern Booster 


Long a champion of northern de- 
velopment, Carlton W. Clement, 51, is 
the new president of the Edmonton 
Chamber of Commerce, membership 
of which rose 100 te a new high of 


b 


MR. GREENWAY 


1,727 last year. The Chamber was or- 
ganized in 1890. 

Clement took a leading part in 
stressing the importance of the devel- 
opment of northern Alberta and the 
Northwest Territories, particularly te 
Edmonton as the “Gateway City.” He 
was chairman of the first Chamber of 
Commerce committee named to give 
special attention to northern prob- 
lems. 

Born in Waterloo, Ont., Clement 
was educated at St. John’s College, 
Winnipeg, and the University of Al- 
berta where he graduated in arts and 
later in law. He was admitted to the 
Alberta bar in 1932 and was appoint- 
ed a King’s Counsel in 1942. He 
is a senior partner in the Edmonton 
law firm of Smith, Clement, Parlee, 
Whittaker, Chipman. and Irving, 
which he joined in 1952. 3 

For many years he has also bee 
a prominent member of the Alberta 
and Northwest Chamber of Mines at 
Edmonton and was first vice-president 
during the past year. He is a member 
of the Edmonton Golf and Country 
Club and the Edmonton Club. 

In 1930, he married Mary G. Lynch 
of Edmonton and they have one 
daughter and one son. 


< - + 


Up Through Sales 


New president and managing direc- 
tor of Sherwin-Williams Co. of Can- 
ada is E. Colin Baldwin. Identified 
with the paint business for nearly 25 
years, he succeeds D. A, Whittaker 
who has resigned as president but 
continues as a director. 

Born in Amityville, N.Y., Feb. 9, 
1908, Baldwin was educated at Wil- 
liams College and the School of Busi- 
ness Administration, Harvard Univer- 
sity, At Harvard his extracurricular 
activities included wrestling. So pro- 
ficient was he on the mat that he 
served as captain of the wrestling 
team. 

He began his business career in 
1934 as a member of the sales depart- 
ment,’ the Sherwin-Williams Co., 
Cleveland, Ohio. 
Later he held 
positions in mar- 
keting research, 
sales promotion, 
advertising and 
branch opera- 
tions. He became 
general manager 
of stock distribu- 
tion division and 
was aide to the 
company presi- 
dent. 

During World 
War II he served 
in the U.S. Army 
with the rank of 
major. His wide 
experience in the 
S-W organization was considered 
when he was made executive vice- 
president of Sherwin-Williams of 
Canada in 1956. A year later he was 
named vice-president and managing 
director. 

He also serves as president of three 
subsidiaries, Canada Paint Co., Mar- 
tin-Senour Co., and Winnipeg Paint 
& Glass Co., is executive vice-presi- 
dent of Carter White Lead Co. of 
Canada, and a director of the parent 
U.S. company. 

An active contributor to thinking 
within the paint industry—which had 
record sales in 1958—Baldwin is a di- 
rector and member of the executive 
committee of the Canadian Paint & 
Varnish Association. 

Throughout the years Baldwin has 
retained the keen interest in sports 
which he developed in his college 
days, He is a member of the Kana- 
waki Golf Club, one of the most de- 
manding tests of fairway skill in the 
Montreal area, shooting in the mid- 
90s. A better-than-average tennis 
player at Harvard, he still enjoys a 
brisk set on summer evenings at the 
Mount Royal Tennis Club. 

Married in 1934 to the former Jean 
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What Others 
Are Saying 


Editorial of the Week 


An Impossible Notion 
Ottawa Journal 


We have not always gone bail for Canadian 
complaints against treatment of this country by 
the U. S.; we have felt that some of these com- 
plaints were exaggerated and others invalid. 

But a case has just arisen which, we think, gives 
genuine cause for complaint and indeed for action, 


It concerns a claim made by the Attorney- 
General of the U. S. that a Canadian subsidiary 
of a U. S. company cannot use a Canadian patent to 
manufacture goods if these goods will restrict im- 
port into Canada of similar goods from the U. S. 

This proposition is impossible. For its accept- 
ance by Canada would mean that we were accept- 
ing U. S. law to regulate the operations of come- 
panies doing business in Canada; that we would 
be placing Washington’s authority higher than Ot- 
tawa’s in the regulation of companies doing busi- 
ness within Canada’s boundaries. 

This is something far different from.the thing 
complained about when the U. S. puts up quotas 
against our oil or zine or lead; doing such things 

he U. S. is at least exercising its legal right. But 
what the Attorney-General of the U. S. is saying 
in this patent matter is that the U. S. may extend 
its legal right to Canada; that Washington’s writ 
should run outside the U. S. borders. 

The Attorney-General of the U. S. must, we 
think, be disabused of this quaint notion. 


Other People’s Views 


THE REAL MEANING of the recent by-elece 
tions lies midway between the official views of the 
old parties, thinks the Montreal Star. “The Con- 
servative party is not gaining strength. The Lib- 
eral party has gained a little — and not before it 
was needed.” 


THE POPULARITY of the small car may be 
only a passing phase, but, says the Windsor Star, 
“It is surely taking a long time passing. What the 
Canadian and American manufacturers thought 
was just a backfire has turned out to be a definite 
impact.” 


A GOOD SNOWFALL is a biting reminder of 
how far the average man has separated himself 
from his pioneer forebears, points out the Van-° 
couver Province. “The idea of doing without his 
car is so frightful that he takes a chance, and 
ends up stuck in a ditch or:stranded at the bottom 
of a hill. He then has to walk — appalling thought 
— to the nearest bus.” 


THERE’S BEEN too much interference with 
our railways, declares the Regina Leader-Post. 
“Had the railways been freer over the last quarter 
of a century to work out their own salvation, the 
railway problem undoubtedly would not have 
reached its present magnitude. This being so, one 
approach surely is to end this interference with 
the railways and to provide their competent per- 
sonnel with the necessary scope to improve the 
efficiency of their operations.” 


PROFITS ARE WHAT built Canada into a 
great industrial nation, points out the Fert Erie 
(Ont.) Letter-Review. “Orders for new plant and 
equipment come out of profits. New orders in turn 
provide employment. And most of the spending by 
government, the source of the funds to provide 
social security for Canadian citizens, comes out of 
profits. Industries.that, because of excessive taxa- 
tion or unreasonable wage demands, or undue re- 
strictions and regulations, become unprofitable 
are unable to contribute to the revenues needed 
by governments.” 


CANADA NEEDS LOWER not higher taxes, 
declares the St. Maurice Valley Chronicle (Three 
Rivers, P.Q.). “Politicians who shudder lest tax 
reductions should be regarded as favoring business 
and industry would do well to remember that . 
lower taxes are good for labor and for the con- 
sumer as well. Tax cuts would stimulate invest- 
ment, create new employment opportunities, and 
through the greater efficiency that can be achieved 
by modernization of production methods, check 
the steady rise in prices. Increased economic acti- 
vity, in turn, would cause government revenues 
to rise and offset in part the huge deficit now 
looming in Federal Government finances.” 
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Defence Spending 
Across the Border 


RECIPROCAL MILITARY PURCHASING WITH CANADA 


Here’s U.S. Formula 


To Improve Relations 


What this new Hays-Coffin report means to 
Canada and Canadian business .. . 


WASHINGTON, D.C. — A/the senior jobs in Canadian ,ers for more protection are im- | 
realistic, undramatic but highly | subsidiaries of U. S. firms and| plemented by Ottawa. 
important report on how to im- | this problem seems to be easing.| @ Canada’s trade deficit with 
prove Canada-U.S. relations @ Offering Canadians an oppor- | the U, S. is in part caused by 
has been presented by Canada’s | tunity to buy stock in the sub-| U. S. investments in Canada 


two best friends in the U. S.|sidiaries should be done, al-| Which lead to more purchases 
Congress—Rep. Frank Coffin though there is little serious 


The Canadian Bank of Commerce 


offering of 


Additional Capital Stock 


U.S. 
purchases 
in Canada* 

$'000 

46,000 $247,849 
224,874 258,970 
273,942 70,339 

27,503 117,928 
« $76,238 46,352 

$26,513 25,766 
- $66,791 18,555 
+ $34,630 39,791 


§825,950 


Canadian 
purchases 
in U. S.t 


1951 ($100 million objective for each country) 
1952 ($300 million objective for each country. 
1953 (no stated objective) 
1954 (no stated objective) . 
1955 (no stated objective) 
1956 (no stated objective) 
1957 (no stated objective) 
1958 (no stated objective) 


Shareholders of record December 12, 1958 received 
rights to subscribe for one new share at $32 per share 
for each five shares held. New shares may be paid for 
in full on or after January 2, 1959, or in ten equal 
monthly instalments commencing March 17, 1959. 


Accumulation 776,491 


*Date supplied by U. S$. military estoblishments 

tData supplied by Canodign Department of Defence Production 

¢This differs substantially from earlier figures given for the Ist year ef the 
arrangement; some purchases for fiscal year 1949-50; before the objective wos 
set, have been odded 

§This accumulation represents the gross valve of contracts for procurement 
There hove been substontial reductions and terminations At the end of 


We recommend Canadian Bank of Commerce shares for investment: 


and Rep. Brooks Hays. 

The two Congressmen, in 
their second report on their 
Special] Study Mission to Can- 
ada, make a “study in depth” of 
those relations. 

They say things are better 
now, but plenty of problems re- 
Main and they offer some sug- 
gestions. 

This second report has a more 
multilateral trend than the first 
report and Rep. Coffin reports 
he feels many Canada-U. 5S. 
problems need settling in a 
larger sphere such as NATO 

Few Congressmen are around 
Washington to read the report 
and it will be well into January 
before they get a chance to read 
it. 

The report, however, will 
provide the main bone for 
chewing at the forthcoming 
meeting of Members of Parlia- 
ment and Members of Congress. 

Along with the first Hays- 
Coffin report, this one will be- 
come the “bible” for anyone 
studying Canada-U. S. relations. 

It also likely will be consid- 
ered at the forthcoming Ottawa 
meeting of the Canada - VU, S. 
cabinet-level economic commit- 
tee. 

Once the next Session of Con- 
gress gets under way Rep. Coffin 


and others may have some spe- | 
cific legislation to offer to imple- | . 
| sive and effective consultations | 


ment the recommendations 
the report. 

Here are the major points 
made in this new report: 


in 


@ Canadian industry should be | 


given more opportunity to get 
U. S. defence contracts. 

@ Restrictions on foreign oil im- 
ports should be removed insofar 
as Canada is concerned. 

@ Lead and zinc problems might 
best be discussed within the 
framework of NATO. 

@ There would be dire conse- 
quences in Canada if the U, S. 
raised tariffs on aluminum, cop- 
per or magnesium. 

@ Canada should stop talking 
about wanting to extend the 
territorial waters limit to 12 
miles instead of the : present 
three. 


@ Canada’s anti-dumping legis- | 


eer ' Is} 
lation seems unfair to the U. S. | practices 


@ Canada’s veto on immigration 
via third countries (ie, the 
U. S.) in order to give more 
travel business to Canadian air 
and ship lines, is a protectionist 
device. ; 

@ The cabinet - level Canada- 
U. S. economic and defence 
committees should be strength- 
ened with more staff work and 
given more serious attention. 

@ Excessive commodity insta- 
bility in world markets should 
be examined under NATO, . 


@ More Canadians are getting ' dian fruit and vegetable grow- | 


|investment interest, because of 
the public relations value such 
| an offer would have. 

| @ The subsidiaries of U.S. firms 
need to improve their relations 
| with their communities in such 
| things corporate giving to 
charity. 


as 


| @ There is danger of rising pro- 
| tectionism in Canada. 

@ U. S. flour export subsidies, 
which have taken away Cana- 
dian customers, should be re- 
examined by the administra- 
tion. 


|@ Fulbright scholarships fo r| 
| study in Canada might be made | 


to Americans. 

@ There needs to be close co- 
operation and consultation be- 
tween Canadian and U. S. au- 
thorities in studying a rail or 
| highway link from the U. S. 
| Pacific Northwest, through Brit- 
ish Columbia, to Alaska. 

@ There should be study given 
to giving northern British Col- 
umbia access to the Pacific, pos- 
joey via a corridor through the 


| Alaskan Panhandle to the Pa- 


@ if roadblocks develop in set- 
tling of the Columbia River 
power situation, the problems 
| should be referred to “‘the high- 
est levels.” 


} 


cific. 


@ There should be more inten- 


on farm surplus disposals. 

@ There should be an accumu- 
|lation and maintenance of reg- 
ional statistics om imports from 
|and exports to Canada which 
| would be “one of the best anti- 
|dotes for irresponsible protec- 
| tionism.” 
|@ The U, S. Treasury should 
|spearhead an education pro- 
| gram on the fact that the Cana- 
| dian dollar is worth more than 
the U. S, dollar today, and why. 
le More sensitive attitudes and 
| policies should be developed by 
| business and labor in across- 

the-border dealings. 


| @ The holding of regular meet- 
|ings between Members of Par- 
| liament and Congress is heart- 
| ily recommended. 

@ The U. S. press should re- 
| evaluate its current policies and 
in covering news 
| from Canada in order to expand 
jand improve coverage. 
| @ The new, expanded U. S. pro- 
|gram of bartering farm sur- 
|pluses probably will pay less 
lattention to preserving com- 

mercial markets of other farm 
|exporting nations like Canada. 
|@ The removal of Canada’s 

magazine tax against U. S, pub- 
| lications eliminates an ifritant 
lin U. S.-Canada relations. 

| @ The Canadian consumer will 
| lose out if dernands from Cana- 


Gorpon Hoorer Lirrep 


AGENTS and CONSULTANTS 


In matters of 
Customs, Excise, Sales Tax, Tariff, and Trade 
before Government Departments and Boards 


National Revenue, Finance, Tariff Board, Trade and Commerce 


100 RIVERDALE AVE. 


Ortawa 1, ONT. 


Central 6-2321 


Regina — St. Catharines — St. Thomas — Toronto — 


lin the U. S..for machinery and | 


equipment needed to start a 


| venture. 


| there 


| 
| 
| 


j 
j 
| 
| 


| 


| 


@ In the future, U. S. invest- 
ment may shift from direct in- 
vestment of corporations to 
floating of securities. 

@ Conditions are improving in 
administration of U, S, customs 
laws and regulations, although 
still remains room for 
further improvement 

@ There are complaints that 
Canadian residents crossing the | 
U. S: border for jobs, frequently 
take work away from U. §S, citi- 
zens who remain jobless 

@ The international labor un- 
ions with head offices in the} 
U. S. would be well advised to 
re-examine their relationships | 
with their Canadian locals. 


Some 
Key 


Views 


From Our Own Correspondent 
WASHINGTON, D.C. — Here | 
are some key gxcerpts from the 





June, 1958, the net figure stood at 
figure giving U. S. reductions and term 
Source: Office of the U.S. Assistant 
Security Affairs 


ation be given to the means 


| whereby such an end can be 


secured; specifically, to the 
question of the applicability of 


|the “Buy American” statutes to | 
|procurement in Canada and to 


improved procedures to inform 


| Canadian manufacturers of pro- 


posed procurements and of in- 
vitations to bid. 

The recently established Can- 
ada-U. S, Ministerial Committee 


|on Joint Defence would appear 
to be an appropriate vehicle for | 
discussing this proposition and | 
for laying some sort of ground- | 


work for positive action, 


Oil Restrictions 


What this issue portends goes | 


far beyond U. S.-Canadian re- 
lations. 

It has an immediate bearing 
on the economic and political 
stability of Venezuela, which 
exports a substantial percent- 
age of its oil to the Montreal 
market. 

It has an ultimate bearing on 
the defence potential 
North American continent, the 
western hemisphere, and the 
free world. 

In this perspective, it makes 


little sense to the Canadians to | 


be told that U..S, import re- 


strictions are needed in order to} 


$580,511,300; 


there is ne comparable 


of the| 


inations 


Secretary of Defence for International 


The subsidiary in Canada 
| tends to give the same percent- 


}age to drives which it would | 


give in the U. S. E 
This percentage is consider- 
ably lower than is expected, 
. Moreover, the plant manager 
may, be only temporarily in 
| Canada while working his way 
vt» the corporate ladder. 
He is not disposed to fight for 


serves. 





tant treasurer in New York. 

There is no definitive solution. 

It is suggested, however, that 
groups such as the Chamber of 
Commerce, the Canadian-Amer- 
ican Committee, banks 
other organizations having re- 
lationships with those investing 
}in Canada should undertake an 
| educational program to ensure 
| that U. S. groups do not create 
| unfavorable attitudes. 


Surplus Disposals 





| the problems of surplus disposal 
| include: 


| marketing co-operation. 

2. A broadening and strength- 
ening of the FAO Subcommittee 
on Surplus Disposal, with a re- 


The decision itself may be in| 
the hands of a low echelon assis- | 


and | 


Suggestions for dealing with, 


1. Joint Canadian-U. S, wheat | 


If you are a shareholder of the Bank, we offer our facilities for you to 
exercise your Rights . . . purchase additional Rights or Shares ; 2; or 
sell all or part of your Rights. ; 


If you are not a shareholder but wish to purchase shares of the Bank 
we will gladly tell you the most advantageous way to buy, and look 


after the subscription details for you. Come in, write or telephone us 


A. E. Ames & Co. 


the community which his plant | 


% 


| 4. A requirement that every 
|firm proposal involving barter 
lor sale for local currency. be 
subjected to consultation with 
|(but not a veto by) the other 
nation. 

5. The serious suggestion that 
lif there is a food war to fight 
j|against communism, surplus 
|disposal policy could take a 
| much different direction. 


Protectionism 


We heard one statement that | 


twhat the speaker’s industry 
needed was a tariff similar to 
the Smoot-Hawley tariff in the 
U.S 


Smoot-Hawley the U. S, would 
|never have developed its own 
| industry of that type because 
|foreign imports 


He contended. that without | 


| 47-page report by Congressmen | 


| Brooks .Hays and Frank Coffin 
on their Special Study Mission 
to Canada: 


U. S. Defence 
Contracts 


In view of the increased Cana- 
| dian reliance on U. S,-produced 
| weapons, particularly in 
missile and other advanced cat- 
egories, consideration should be 


given by the Department of De- | 


|fence to permitting greater ac- 
\cess by the Canadians to U. S. 
| defence procurement contracts. 
| The Canadians have extensive 
capabilities in the components 
field and if the Canadians are 
| going to purchase from us then 
| we should, in turn, permit:them 
| to participate in the components 
| business. 

|~ It is suggested that consider- 


REE eR 


Behind Report: 


From Our Own Correspondent 
| WASHINGTON, D.C. In 
making their second report 
on Canada-U. S. relations, 
Congressmen Hays and Coffin 
\traveled more than 7,000 


miles to gather information. 


nessmen, 


government  offi- 
cials, 


both provincial and 


U: S. 
Canada. 

They had conferences in 
|Montreal, Ottawa, Toronto, 
|Winnipeg, Vancouver and 
| Kitimat, B.C. , 
| They met more than 175 
persons, including members 
of the Canadian cabinet. 


citizens working in 


stimulate exploration of re- 
serves in the U, S. for defence 
purposes. 


there is no legitimate distinction 


kota and Texas on the one hand 

and the wells of Alberta and 

Saskatchewan on the othec. 
As far as the defence situa- 


the | tion is concerned, the Canadian 


border is nonexistent. 

By this we mean that such oil 
as is available on the North 
American .continent is equally 
| available for the defence of that 





They conferred with busi-| 


federal, newspapermen and | 


continent. 

It is spurious reasoning to ar- 
gue that reserves in Texas 
| would be available to meet an 
| aggressive threat while those of 
| Canada would not be available. 
| Indeed, we feel that our oil 
|policies should reflect to a 
| greater extent than they do the 
| “insurance policy” aspect of oil 
| reserves in the North American 
|continent and in the entire 
western hemisphere. 


Subsidiary Stock 
Offerings 


| There is seldom any acknowl- 
edgement of the fact that the 
;}overwhelming majority of 
Canadian subsidiaries in the 
|U. S. do not allow stock partici- 
| pation by citizens of the U, S. 
The argument that a corpora- 
tion doing business in Canada 
| through a wholly owned or par- 
| tially owned Canadian subsid- 
liary should make the subsid- 
jiary’s stock available to the 
|Canadian public does not ap- 
| pear to ‘be justified in many 
| Cases. 
| (Many) pointed out that the 


spe inevitable results of Canadian 


DEBENTURES 
and 
GUARANTEED 
TRUST 
CERTIFICATES 


OFFICES IN 15 PRINCIPAL CITIES 
Calgary — Chatham — Edmonton — Guelph — Hamilton — London — Montreal 


Windsor — Winnipeg 


Vancouver — Victoria 
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of a subsidiary’s 
stock would end up in the U. S. 

On the other side of the pic- 
ture, sales by the parent of stock 
in the subsidiary tend to create 
good public relations and might 
perhaps result in a more rapid 
growth of the subsidiary. 

The consensus seems to be: 

1. That stock participation has 
been over-played as a real issue. 

2. That it is not a deep-seated 
problem among serious invest- 
oe 

3. That it can be a “two- 
edged sword” for the Canadian 
investor. 

4. That the arguments for 
availability of stock probably 
outweigh the arguments against, 
if no serious operationa] prob- 
lems would be created and if 
the favorable public relations 
effect would be important to the 
particular business. 


Community 
Relations 


In Canada charitable drives 
are supported to a far greater 
degree by corporate contribu- 
ch than is the case in the 


‘ 


marketing 


If oil is needed for defence, | 


between the wells of North Da- | 


quirement that it issue public 
findings. This line of argument how- 

3. The creation of a peacetime |ever, is belied by the rapidly 
|successor to the World War II| expanding Canadian market for 
International Food Board, in- | manufactured goods and by the 
cluding all surplus - producing | rapidly increasing sales of many 
countries, as well as consuming |Canadian manufacturers, 
countriés. | 


prevented such a development. 








A lot of groceries 
are sold in Québec City! 


Limited 
Business Established 1889 


just mentioned, 


reciprocal action by the U. S. in 


The U.S. and other Canadian procuring components and parts 


markets might tend to retaliate 
by raising protective walls 
around their own economies or 
| by retaliation against Canadian 
| exports. 

Such a course would mean 
|\fewer sales of metals, paper, 
|pulp and timber by Canada. 

Less income would be avail- 
able to Canadian workers to 
purchase Canadian manufac- 
| tures. 

Also, it would slow up the 
pace of new investment in Can- 
ada which would again tend to 
| lower the Canadian market po- 
tential. 


| Defence 
Procurement 


would have | 
Since the Canadians have be- 


} come aware that they will have 
to look more and more to the 
U. S. for the production of the 
more exotic and more unusual 
| weapons, such as supersonic air- 


or 
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\from Canada where there is a 
{manufacturing capacity for this 
| type of production. 

| We heard repeated comment 
on this situation while we were 
in Canada. 


It would appear to us that the 
executive branch of the U, S. 
government should give more 
consideration to the establish- 
ment of some means whereby 
more information on defence 
| procurement proposals could be 
made available at an earlier 
| stage in Canada. 
| The argument, of course, can 
|be made that such contracts 
|should be kept at home but if 
|the Canadians are to buy huge 
|quantities of very expensive 
| missiles and other exotic, weap- 
ons from us,it would appear to 
be sound policy to give them 
ample opportunity to compete 
on the component and smali- 
item business. 
| Accordingly, tm 


our recom- 


in-| craft and missiles, the question |mendations we are proposing 
cluding that of the spokesman |is being asked why there is not'the adoption of such a course. 
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Groceries totalling $70,826,000 were cleared from the shelves of 
Québec City’s supermarkets and independent groceries last year. 
As a matter of fact, the City took fifth place in Canadian retail 
grocery sales. Another $119,174,000 worth was trundled away 
from busy shops in Chicoutimi, Arvida, Seven Islands, Baie 
Comeau and many other prosperous towns’ in the Saguenay, 
Abitibi and Gaspé regions. 

Indeed, tradesmen for all types of products — smart clothing, 
electrical appliances, automobiles, house furnishings, as well as 
plain and fancy foods — are kept hustling to keep pace with 
the healthy, climbing standard of living throughout both areas. 


*Sales Management, 195% 


Thus, every advertising dollar you sow in Québec’s Le Soleil & 


L’Evénement-Journal reaps a fine harvest. Your message reaches 


The territory covered by LE 
SOLEIL & L’EVENEMENT- 
JOURNAL is 95% French- 
b 13% of the whole 
ingual. 


modern faznilies — households with an average disposable im 
come 8% higher than the All-Canada average. 


Over-all daily coverage for dual territory ts provided by only one newspaper 


Le sOLem &« L’&vENEMENT-JOURNAL covers-a 

area with morning, evening and 

editions. This same-day coverage fans 
metropolitan 


hu 
out from the 


Zone 

City to the booming northern towns in 

Saguenay dstict eastward to Case's busting 
es. i 


week- telephone surveys, 


material. We'll be 
formation about 


vertisers in obtaining hookers, spot checks, 


promotions, etc. 


Why not call one of our representatives 
and look through several issues of our pic- 
torial daily. Note the many interesting sec- 
tions of wide appeal, the up-to-date editorial 
style, the fine reproduction of advertising’ 

furnish further in- 
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| Why Canadians 


In Duluth Port? | 


RT. HON. C. 0. HOWE, P.C. 


Mr. P. J. Casella, President, RCA Victor 
Compony, Ltd., announces that the Board 
of Directors at its meeting held at the 
Head Office in Montreal on December 
18th elected The Right Honourable C. D. 
Howe, P,C., as ao member of its Board. 
Mr. Howe is also Chairman and Direc- 
for of Price Brothers & Company, Ltd, 
Director of a Canadian Chortered Bank, 
Aluminium Limited, Canadian Investment 
Fund, lLtd., Atlas | Steels Limited, and 
others. 
ee 


NATIONAL TRUST CO. 

P. T. Molson, has been appoint- 
ed a director of National Trust. 
(FP, Dec. 20 incorrectly reported 
he had been appointed assistant 
general manager and assistant to 
the board of directors). Mr. Mol- 
son is assistant general’ manager 
and assistant secretary, Molson’s 
Brewery Ltd., Montreal. 


Advertisement 


Let Barron’s Help You 


PICK GOOD 
INVESTMENTS 


17 weeks’ trial, only $5 


To help you build your capital and 
increase your investment income 

et a trial subscription to Barron's 

ational Business and Financial 
Weekly. It will give you the facts 
you need to make yourself a better 
judge of the investment values in 
today’s markets. 

No other business or investment 
publication is like Barron's. It is 
written for the man who makes up 
his own mind about his own money 
It is the only weekly affiliated with 
Dow Jones, and has full use of Dow 
Jones’ vast, specialized information 
in serving you. 

In Barron's you are shown what, 
where, and why the REAL VALUES 
are, behind current security prices 
You get clear, well-founded informa- 
tion each week . . . on the condition 
and prospects (the changing for- 
tunes) of individual corporations 
and on industrial and market trends. 

A trial subscription—17 weeks for 
only $5— brings you: 

Everything you need to know to 
help you handle your business and 
investment affairs with greater un- 
derstanding and foresight .. . the 
investment implications of current 
political and economic events... the 
perspective you must have to antici- 
pate trends and grasp profitable in- 
vestment opportunities. 

- See for yourself how important— 
nnd profitable—Barron’s can be to 
you in the eventful weeks ahead. Its 
subscription price is $15 a year, but 
you can try it for 17 weeks for $5. 
Just tear out this ad and send it 
today with your check for $5; or tell 
us to bill you. Address: Barron's, 
392 Newbury Street, Boston 15, 
Massachusetts. 


| (CONTINUED FROM P. 1) 
learrying trade routes is con- 
cerned, existing ones from the 
Canadian Lakehead are too 
well established to be changed 
easily. 

Feeling is that Duluth would 
have to develop exceptionally 
improved facilities and attrac- 
itions to affect existing ship- 
ments at the Canadian Lake- 
| head. 

Why Duluth instead of the 
Canadian Lakehead? 

In a statement to FP this 
week, representatives of Inter- 
national Duluth outlined these 
reasons: 
| @ Duluth has the greatest Sea- 
way traffic potential of the Lake 
Superior ports. 


* 


@ It is served by a network of | 


highways and all the major rail- 
ways, including Canadian Na- 
tional, through its subsidiary, 
Duluth, Winnipeg and Pacific, 
and the Canadian Pacific, which 
could make connection with its 
Soo Line. 

@ Duluth has a population of 
40 million within a 600 - mile 
radius. 

@ Duhith port authority claims 
it has assurance of one steam- 


‘Buy Alberta’ 
Campaign 
In Province 


From Our Own Correspondent 
EDMONTON A “Buy 
Alberta” drive has been 
| launched by the provincial gov- 
ernment. 
To get the campaign rolling, 
a steering committee has ‘been 
appointed to receive initial sug- 
gestions. 
The objective: A combined 
leffort of the departments of 
economic affairs and industries 
| and labor, 
| One of the main purposes is 
to acquaint Albertans with pro- 





| vincially made merchandise and 
| products with a view to incrg¢as- 
| 

home market, 

Officials say the program is 


ng their consumption in the 
| expected to extend over a period 


. A 
| of years and ultimately concern 


business of all types. 

On the steering committee are 
zovernment officials and repre- 
sentatives of Canadian Associa- 
tion of Consumers, Alberta 

| Women’s Institute Home Econ- 
jomist Association, Farm 
Women’s Union of Alberta, Al- 
berta branch, Canadian Manu- 
facturers’ Association, Alberta 
Chamber of Commerce and 
Farmers’ Union of Alberta 


Patino of Canada Limited 


One of the leaders in the development of 


natural 


resources, Patino offers 


investors 


diversified participation in Canada’s outstand- 


ing growth industries. 


Descriptive pamphlet available upon request. 


The Investors’ Monthly Review 


for December contains 


a review of 1958 and a 


projection into 1959, as well as a broad selec- 
tion of recommended Government, Municipal 
and Corporation securities. 


Copy supplied 


upon request. 


BANKERS BOND CORPORATION 


Limited 
Business Established 1912 


, 44 Kine STREET 


WEstT, TORONTO 


Telephone: EMpire 6-2591 


LONDON 


HAMILTON 


ANNOUNCEMENT 


i> Grain storage 


| posed 
|connecting Minnesota 





| It was this same group that suc- 
cessfully 


ship line of regular scheduled 
connections with European 
ports, if there is reasonable as- 
surance of cargo. 

Vessel operators, they say, 
would require a traffic potential 
of 500 tons of general cargo | 
before scheduling regular 
services to and from a Lake 
Superior port. 

@ Duluth is said to be only port 
able to offer this amount of 
traffic. 

Vessels calling here would 
call at other ports en route for 
further tonnage, helping to de- 
velop Fort William and Port 
Arthur, it is claimed. 

Land covered in the option 
agreement covers about 130) 
acres, large part of which is 
now submerged. It would be 
hydraulically filled. 

Spokesmen say buildings on 
the site proposed will include: | 
> Vast cold storage areas. 
buildings — 
capacity 12 million bu. 
> A vegetable oil tank. 
> Initially, seven million-sq. ft. 
of bonded warehousing and 
transit shed. 
> A 40-acre, three-story park- 
ing garage, a base for the vari- 
ous buildings which make up|} 


| 


| the seaport centre, including: 


Inspection hall for display of | 
| goods; offices and showrooms for 
| foreign and domestic companies; 
auditorium; heliport connecting 


‘seaport with airport. 


Site is adjacent to the pro- 
interstate expressway 
with 
Michigan and Wisconsin. 

A lease option on the site has | 
| been approved. 

As far as is known, no capital 
has yet been put into the under- | 
taking, although sponsors say 
it’s available. 

Directors of the corporation | 
are to meet in Duluth soon after 
the New Year when, it is said, 
more definite plans will likely 
be announced. 

Company says it has engaged | 
Winnipeg architects Green, 
Blankstein, Russell and Asso- 
ciates. 

This firm, company says, will 
be working with U. S. architects 
and engineers, while chief engi- | 
neering work will be headed by 
W. Sefton & Associates, Toronto. | 


The Men: 


(CONTINUED FROM P, 1) 


a number 
panies. 
@ Senator Thomas D'Arcy 
Leonard, one of Canada’s lead- 
ing authorities on mortgage and 
trust law, who retired last year 
as president of Canada Perman- 
ent Trust Co., Toronto. 
He is still a director 
company, president of Triarch 
Corp., Toronto, president of 
Continental Life Insurance Co. 
@ Henry La Liberte,- Duluth, 
president of Cutler-Magner Co., 
and director of First American 
National Bank, Duluth. 
@ Amasa E. Wheeler, Duluth, 
senior partner, Wheeler, Burns 
and Buchanan and _ director, 


of other large com- 


of the 


| Northern City National Bank, | 


Duluth. 

@ Hon. Colin Paget Tennant, 
London, Eng., director of C. 
Tennant & Sons Co., commission 
agents and underwriters. 


B. C. INDUSTRIAL SITE 

From Our Own Correspondent 
VANCOUVER — A plan to 
build $600 million worth of fac- 
tories on 4,000 acres in B. C.’s | 
Fraser Valley, has been revealed | 
by the Grosvenor-Laing group. 


developed the Annacis | 
Island Estate. The plan was an-| 
nounced by Wallace B. Haughan, 

chairman of Grosvenor - Laing 
(B.C.,) Lid. 


NATIONAL HOSIERY MILLS LIMITED 
ANNOUNCES APPOINTMENTS 


R. P. BROWN 


W. EF, SKERRETT 


|office of the Canadian 
‘commissioner service, 


j 
} sc 
| 


Rich Market 
For Lumber 


The lush U. S. midwest mar- 
ket offers prime potential for 
development by Canadian lum- 
ber firms. 

But it isn’t getting the atten- 
tion it deserves. 

That is one finding of a sur- 
vey carried out by the Chicago 
trade 


Highlights of the survey of 
170 lumber buyers: 


@ Many Canadian firms do not 
maintain continuous contact 
with U. S. midwest wholesalers 
and other firms, In survey, 66 
firms said they received direct 


| offerings from Canadian export- 


ers regularly while 27 did not. 


mously want to see more quo-| 
tations from our exporters. 


@ There is a lack of personal 
re between. exporter and 
S. buyer. Only half of firms 
sical are visited regularly 
by Canadian ere 


U.S. Midwest: ‘Builders Heat Up. Fight = [~~ wesnnenc 


December 27, 1958 
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WESTINGHOUSE APPOINTMENTS 


‘To Amend B.C. Union Laws) 


From Our Own Correspondent 

VICTORIA -—- Builders and 
contrattors have poured new 
fuel into a red-hot fight shaping 
over B, C.’s labor laws. 

It comes at end of one of the 
worst years for labor disputes 
in the province's history. 

The Building & Construction 

Industries Exchange has asked 
the government in a brief: 
@ Repeal the Trade Unions Act. 
@ Establish an “industrial 
court” to replace present con- 
ciliation board system. 

The move follows persistent 
rumors thisi year that the gov- 
ernment intended 
labor laws at next legislative 
session Jan. 22. 

Unions have been organizing 
to fight any lessening of their 


position under the Act (FP, Oct. | 


. | 25, Nov. 15). 
| @ U.. S. firms almost unani-| ov; 35) 


The exchange, representing 
about 400 B. C, firms, noted that 
$58 million worth of construc- | 
tion work was halted last sum- 
mer by numerous strikes and 
lockouts throughout the prov- 
ince. 

It asked for es of the 





Farm-Labor Tension Pops 
Again in Western Canada 


From Our Own Correspondent 
VICTORIA Farm - labor 
tension in western Canada 
erupting in another open feud. 
The B. C. Federation of Agri- 
culture has opened the gap 
wider with a demand for com- 
pulsory arbitration by a judge 
on all labor disputes involving 


is 


| perishable farm products. 


It comes at a time when left- 
wing political interests are try- 
ing to weld farm -and labor 
groups into a new _ political | 
force, 

So far, nothing but coolness 
from farm interests: 

@ In B, C., series of labor dis- 
putes that came close to wreck- 


'ing harvesting and processing 


operations of farm products this 
year, 

@ Bitterness among Alberta 
farmers over west coast Long-! 


“Switeh’ Deal 


| wheat marketing in the fall (FP 


to amend | 


;regarded only as a necessary | 


|Sweden and Australia and 


| ments to the Labor Relations 


| Trade Unions Act because it 
|protects unions and their a4 
| ficers from civil actions for | 
darnages caused by work stop- 
pages and allows coercion of 
employers, particularly small 
businesses, through the picket | 
line. 

“Legislation should be intro- 
duced immediately to attract 
capital and industry and retain 
our present industries, which | 
will be modeled on a basis for | 
permanently settling labor dis- | 
putes,” the brief said. 

Industrial courts, providing 
|the right of appeals to higher 
| courts, would provide “‘fina] and | 
conclusive settlements” of dis- | 
putes and prevent production | 
lags over prolonged periods | 
| caused by brewing labor storms. 

The present system of con- 
ciliation boards, which have no 
power to arbitrate disputes, is 


W. J, CHEESMAN 


| post of engineering manager. 


formality before strike actions, | 
the exchange said. 

The brief added that indus- 
trial courts have worked 


in | formation (on their picket 
signs) and there is no violence 


“they could not help but be an ‘ha anything unlawful. 


improvement over ‘what we “It could be that the employ- 
have now.” ier has a perfectly legitimate 


Failing ‘the measures sought, jreason for not entering into a 
ss 


| the exchange asked for amend- | hi, employees themselves do not 





shoremens Wnion strike that hit 


Oct, 18). 
@ Overwhelming refusal of 
Manitoba Farmers Union to join 
labor for political purposes (FP, 
Dec. 13). 

The B. C. Federation has 


made its demand for compulsory | 


arbitration to the government 
as a result of pressure from 
B. C. fruit growers, 

Growers were frightened this 
fall by several strike threats 
from picking and processing 
workers. 

The Federation also asked for 
enforcement of “anti-loss lead- 
er” legislation which prohibits 
retail sales of food products at 
less than 5% above cost. 

It accuses supermarkets of 
continuing to use food items as 
loss leaders. 


Aids Export 


Of Canadian Oil to U.S. 


By W. L. DACK 


All-important decisions af- | 
fecting Canadian oil must be 
taken by the U.S. and Canadian | 
governments over the next few 
months: 

@ The U., S. is standing pat on 
present oil import restrictions to 
Feb. 28, 1959. 

@ By early summer, Ottawa is 
expected to make up its mind 
on the controversial on-to- 
Montreal marketing issue for 
Canadian oil. 

The U. S, action in postponing 
for another two months a deci- 
sion on the import question is 
taken to indicate dissension in 
the Administration as to meas- 
ures to be adopted to replace the 
voluntary quota plan expiring 
December 31. It also means that 
Congress may have more say in 
the future plan, which could 


| mean tougher restrictions, 


But right now the best near- 


term hope for expanded mar- | 


kets for Canada’s surplus crude 
could lie in special oil “switch” 
deals between petroleum com- 
panies operating in Canada and 


1U.S, 


An outstanding example of a 
switch” deal the recently 
completed arrangement between 
Imperial Oil, General Petroleum 
Corp. and Socony Mobil Oil. 

Out of this deal has emerged 
a firm 23,900 b/d export market 


is 


| for Canadian oil for all of 1959. 


This oH will go to the Fern- 
dale, Wash., refinery of General | 
Petroleum Corp. via the Trans | 
Mountain oil pipeline. 

It will replace Venezuelan oil 
of Socony Mobil, parent firm of 
| General Petroleum Corp. 

In return, Imperial Oil will | 
take the same quantity of So-| 
cony-Mobil’s Venezuelan oil at} 
its Montreal East refinery; this | 
in turn replacing imported | 
Venezuelan oil from Imperial’s | 
associated Creole Oil. 

Two other large refineries in| 
Washington state have switched | 
largely to Venezuelan and/or | 
Far East crude; refineries that 
either had used, or had intend- 
ed to use, large quantities of Al- 


berta oil—the Anacortes, Wash., | comes Cartier’s third prospective | 


refinery of Shell Oil and the new | 


| Anacortes refinery of Texas Co. | 


Their situations are not quite | 


| similar to the Imperial-General | 


ALAN GORDON 


Mr. E. B, Eastburn, President of National Hosiery Mills announces three new appointments to the Sales 


Executive Stoff. 


Mr. ®. P. Brown hos been appointed Genero! Sales Manager of all divisions of the campany. 
Mr. W. E, Skerrett has been appointed Scies Manager of the Nationa!” Division, with headquarters 


in Hamilton and Mr. Alan 


heodquorters in Montreal. 


Gerdon, Sales Manager for the 


“Celtic” and. “Nordic” Divisions, with 


Pete. deal. 
For instance, Imperial with | 
substantial production in West- | 


ern Canada stands to profit more | lion to $30 million natural gas | 


from its proportionate share in | 
any expanded export market | 
than either of the other two — | 
particularly Shell Oil Co. of | 
Canada which has only limited | 
Canadian production as yet. 
Texas Co., however, has sub- 
stantial production and proven 


| St. 


reserves of Canadian oil, 
Any switch deals 
these companies, and 
placing of present U.S. imports 
by Canadian oil, would mean a 
cutting back of production 
somewhere else by the 
or associated company. 


the 


In 


Shell’s case it would be the Far | 


East, 
fornia. 


to a lesser extent Cali- 


Many factors are involved in} 
crude | 

if | 
im- | 


decisions: foreign 
prices, proration practices, 
any; transportation charges: 
port quotas in the new U. S\im- 
port. bill, etc.; possible pressure 


such 


from Ottawa on the major mar- | 


keting companies. for greater 
outlets for Canadian crude. 
In the megntime, most oil 


| authorities in Canada expect the 


current voluntary oil import 
quotas system in force in U.S 
this year will be replaced by a 
mandatory system; and that de- 
spite the oft-professed U.S. 
sympathy for the Canadian situ- 
ation nothing special will be 
done at this time to alleviate it. 

The recent action of Venez- | 
uela in raising its tax on foreign 
oil companies (by about 10%) 
was not expected to have much 
direct effect on Canadian im- | 
ports. 


City of Magog 
Seeking Gas 


MONTREAL (Staff) 
Another community in the St. 
Lawrence River Valley is pre- 
paring to jump on the natural 


| gas bandwagon. 


City of Magog has passed a 
resolution calling for granting 
of a natural gas franchise to 
Cartier Gas Corp, — subsidiary 
of St. Maurice Gas Inc. and Con- 
sumers’ Gas Co., Toronto (FP, 


| Dec. 17). 


A public referendum on the 
proposal will be held Jan. 8 
and 9. 

Magog, a busy industrial and 
tourist city in the heart of Que- 
bec’s Eastern Townships, be- 


gas market. 
The company earlier 
granted a franchise by Granby. | 


At Three Rivers, a subsidiary of | 
Maurice Gas already dis- | 


tributes propane gas. 
Cartier is planning a $15 mil-| 


pipeline from Montreal to Que- 
bee City. 

A second firm, Gaz National 
Inc., is competing with Cartier 
for "rights to distribute natural 
gas in much the same area, To 
date it has not lined up any 
franchises, 


»| to five days allowed unions to | 


involving | 
re-| 


was | 


S : : wish to become members and 
Act which would bring strike | ; Sie 
are not desirous of joining a 


threats to a head faster: : 
| union. 
> Telescope the present 90 days | 


vided the unions give only in- | 


|trade union agreement —: that | 


G, P. ADAMSON 


| Division management appointments involving Canadian Westinghouse apporatus and 
electronics operations have been announced for W. J. Cheesman and G. P. Adamson. 
Mr. Cheesman, formerly Manager of the company's Electronics Division, is appointed 
to the newly-created post of Assistant General Manager, Apparatus Products. 
| Adamson has been appointed Manager, 


Mr. 
Electronics Division, moving up from the 


a en cern nS ee ee en aac tl 


“But all this is brushed aside 
by the placing of pickets and 
the activities of the unions in 
| personally contacting the sub- 
trades and suppliers and warn- 
ing them not to cross the picket 
lines. 


“The result of such picketing 
allowed by the Act causes great 
hardship to industry and busi- 
| ness, particularly if it is a small 
' business.” 





call a strike vote after concilia- | 
tion procedures fail to produce 
a settlement: 
» Shorten the allowable period 
for striking from 90 days to 
three weeks after a strike vote | 
is passed by union members. 
Returning to _ grievances | 
against the Trade Unions Act, 
the exchange hammered at the 
use of “information placard 
(picket) lines” permitted. un- | 
ions when organizing workers | 
or disputing working conditions | 
for a sub-trade group on a job. 
“This type of blackmail is | 
permitted under the Act pro- 


of the grant of licences or 
reasonable terms. 
first instance to 


BANK OF NOVA SCOTIA | 
rights were admitted to trading 
Dec. 15, expire March 13. Holders 
may buy one share at $40 for | 
each five held, 


ANNOUNCEMENT ———— 


NEW APPOINTMENT 


LICENCE OR PATENT AVAILABLE 


The Proprietors of Canadian Patent No. 560773 relating to 
the Purification of Silica Sands are desirous of negotiating 
with interested parties with a view to promoting the full 
commercial exploitation of this invention in Canada by way 


the disposal of the patent on 


Please address all communications in the 


MESSRS. FETHERSTONHAUGH & CO. 


70 GLOUCESTER STREET, OTTAWA, ONTARIO 


THE DOMINION OF CANADA 
GROUP 


THE DOMINION OF CANADA GENERAL INSURANCE COMPANY 


THE CASUALTY COMPANY OF CANADA 
AN ALL-CANADIAN GROUP 


AUTOMOBILE *¢ FIRE * CASUALTY 


HEAD OFFICE: 1ORONTO 


BRANCHES: METROPOLITAN TORONTO 


¢ HAMILTON © KITCHENER © LONDON 


OTTAWA ¢-WINDSOR «© MONTREAL © CALGARY © VANCOUVER © WINNIPEG 
PORT OF SPAIN, TRINIDAD e 


KINGSTON, JAMAICA 





parent 


EXECUTIVE ASSISTANT 
$13,000 - 


A large international company needs a person with a 
bread accounting and administrative background. 


$15,000 


He 


should be presently employed. He will be required to 


DONALD H. McLACHLIN 


Frank G. Arnold, President, DCA Food 
Industries Ltd., announces the appoint- 
ment of Donald H. Meclachlin as Vice- | 
President - Soles. Mr. Meloachlin was | 
formerly General Sales Manager and has 
been assuciated' with this company and | 
the food industry for many yeors. 


his career. Advancement 


mdve away from the large urban centers to carry on 


opportunities positively un- 


limited. Reply in confidence to: 


Box 665, The Financial Post, Toronto. 





} 


| 
} 
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He Answers Million Dollar 


Millions of dollars may be at stake in a company’s insurance 
insurance broker must know his business—and know it wel 


Questions— 


ra That’s why your 


Every account executive at Johnson & Higgins, like the man above, backs up his own 


in every phase of the insurance 


dollar 


(Canada) Limited 


expert knowledge with the experience of a world-wide network of 
business. In this way, year after year, 
proved an asset to corporations and business firms throughout the world. 
Johnson & Higgins account executives have been called on to help plan many million 

insurance programs—and countless others of smaller size. If 
problem in insurance planning, regardless of size, you can call on J& 


trained specialists 
our size has 


lion 
JaHl for expert help. 


JOHNSON & HIGGINS 


INSURANCE BROKERS—AVERACE ADJUSTERS 
MONTREAL +» TORONTO + WINNIPEG - VANCOUVER 


‘New York » + Philadelphia + P 
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cate nS 


Change of Name 


National Overseas 
and 
Grindlays Bank Limit 


ed 


announce that, as from Ist January, 1959, 
all business will be conducted in the name of 


NATIONAL AND GRINDLAYS 
BANK LIMITED 


Head Office: 
26, Bishopsgate, 
Telephone: London Wall 40 


London Branches: 
$4, Parliament Street, S.W.1 
S.W.1. 


Telephone: 


13, St. James’s Square, Telephone 


London, E.C. 


2. 
40 


Whitehall 1462 
Whitehall 9691 


Shipping and Travel and Insurance Departments 


9, Tufton Street, S.W.1. Telephone: 


Branches i INDIA PAKISTAN 
TANGANYIKA ZANZIBAR 
PROTECTORATE 


CEYLON 
UGANDA 
NORTHERN AND SOUTHEI 


Bankers to the Government in: ADEN * KENYA * 


AND SOMALILAND PROTECTORAT 


7, es 


al 
WORLD'S 
atau as 


DUPLICATOR 


a . : Pa 


Made by the world’s first—and largest—manu- 
facturers of duplicating equipment,GESTETNER 
gives fast and faultless reproduction at low cost. 
It combines the basic principles of fine printing 
with the economy of stencil reproduction, to 
give you duplicating at its finest. There is a 
GESTETNER to suit every type of job—priced 
to fit your budget. 


GESTETNER (CANADA) 


417 KING STREET WEST - 
With Branchesin all Principal 


ABEN 


UGANDA * 


TORONTO : 


Abbey 1771 


BURMA KENYA 
SOMALILAND 
RN RHODESIA 
ZANZIBAR 
B 


; We invite you i 
4 to write for ! 
| SPECIMENS of ! 
1 Gestetner work ! 
! applicable to ' 

your business ' 


LIMITED 


CANADA 
Cities 
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WELLAND, TOO 


ANe-90e Tolls 


or Seaway 
Look Certain 


It looks as though the suggested 


toll structure is 


rp? 


Welland 


Canal tolls will probably be 2c-5c 


k ton we. 
| By LESLIE WILSON 


| closely guarded secret: Nor has 


December 27, 


[Big Contracts in the Air | 
The Question is for Whom 


MONTREAL (Staff) —- Im-destroyed by Russian missiles 


portant discussions in 
world capitals during recent 
|days could play an important 
| role in shaping the Canadian | 
| defence industry 4n 1959. 


three} within hours of war ny 


j out. 


1958 


THE FINANCIAL POST 


Top Accountancy Grads 


') To place an order for a we = 


fighter that could operate out of 
| small grass fields, or better still | 


|@ In Washington, USAF plan- in the air force’s eyes, hold out | 
ners are studying bids to build for a new VTOL (vertical take 
some 200 mew airborne radar off and landing) fighter with | 


picket planes. 
| bidding for the order, due early | 
| next month, that could be worth 


Canadair Ltd. is | supersonic 


some $400 million for airframes | 


e (FP, Nov. 
= In Paris last week, Defence 
Minister George Pearkes and a 


22). 


capabilities. This 
would rule out the need for vul- 
nerable airfields. 


> To scrap aircraft altogether 
and make the division a missile 


| force, That would fit the NATO 


‘team of top advisers attended | 


ithe NATO meeting. 

High on the list of subjects 
for discussion is the next gen- 
eration of equipment for the 
| NATO air forces including Can- 
| ada’ s Europe-based air division. 
| @ In Ottawa, RCAF and Army 
|planners are looking over a 


jular with 


OTTAWA (Staff) — The St. | the cabinet officially made upits | number of military transports | 
Lawrence Seaway tolls suggest- | mind ‘on the tolls question. 


ed last summer by the U. 
and Canadian Seaway 
Committees will 
| come into effect. 

If the operative tolls on the 
St. Lawrence between, Montreal 
and Lake Erie aren’t exactly 
what were recommended by the 
committees, they will be very 
like them. 

And they will include tolls on 


apparently 


S. | 
Tolls | announcement when it does. 


| ment 


| the Welland Canal to amortize | 


the $30 million cost of bringing 
it to Seaway specifications. 

This doesn’t mean that all 
future improvements 
(i.e., “twinning” the Welland 
locks) must be paid for by tolls. 

But it is anticipated that im- 
provements to date will be paid 
for in this way. 

You can expect the tolls ques- 
tion to be settled beyond all 
argument within the next few 
weeks by a diplomatic agree- 


But there may be no public 


Instead, the whole tolls ques- 
|tion may be passed to the Ex- 
iternal Affairs Department for 
negotiation of a Canada - U. S. 
treaty to incorporate the -final 
tolls. 

The final tolls and the agree- 
may be announced 
together. 

The original directive to the 
Canadian Tolls Committee 
called for one set of public 
hearings on the provisional tolls. 

It was not implied that there 
would be hearings on the final 
tolls. 


The government wasn’t too 
impressed by the objections filed 
in August and has no current 
intention of providing another 
chance for lobbying on the final 


| tolls. 


ment between Canada and the | 


U. S. embodying the new rates. 
Announcement of the agree- 
ment is likely in late January 
or early February. 
Last summer, the committees 
recommended two separate tolls 
| structures. 
@ For the Welland, recommend- 
|ed tolls were 2c ton for bulk 
cargo, 5c for general cargo; plus 
2c a gross registered ton of the 
| transporting vessel. 
® For Montreal - Lake Ontario, 
| recommended tolls were 40c ton 
| for bulk cargo, 90c ton for gen- 
eral; plus 4c ton for shipping. 
These tolls were discussed at 
open hearings in -both Osrawa | 
,and Washington (FP, Aug. 9). | 
The two toll committees held | 


to discuss objections raised at 
| the hearings. Then they made 
lr eports containing final toll 
| recommendations. 

The Canadian report is now 
jon the cabinet agenda for 


‘/handling before year end. 


What the report says is a 





” Singles from *8° Daily 
Doubles from *12 
Lavish 2 and 3 Room Apartments 
with Kitchenettes 
GARAGE AND T.V 
FoR IMMEDIATE RESERVATIONS 


use ovr SPECIAL 
TELEPHONE SERVICE 


-at no cost to You... 


CALL LONG DISTANCE & ASK FOR 
| ZEnith 6-3500 Succ 





The Canadian Bank of Commerce 


As Old as Confederation — as Virile as Canada | 
Ban Ld | 


Since establishment in 1867, The Canadian Bank of Commerce 
has been an integtal part of the Canadian economy. Through 
its branches in Canada, United Kingdom, United States and 


banking services to thousands upon thousands of individuals 
and business firms. 


British West Indies, it provides banking facilities and reliable | 


The Canadian Bank of Commerce has paid dividends continu- 
ously since the first year of operation. Its assets now exceed 
the $3,000,000,000 mark. 


To keep pace with growing requirements, The Canadian Bank 
of Commerce is increasing its Capital Stock and offering to 
shareholders of record December 12, 1958, the right to subscribe 
for one share at $32.00 per share for each five shares held. 
Payment may be made in cash or in ten monthly instalments 
commencing March 17th, 1959. 


We recommend shareholders to take up their “Rights” and we 


suggest that other investors buy 


“Rights” 


through us at the 


market, and thus subscribe for shares at the $32.00 offering price. 


Our circular on The Canadian Bank of Commerce contains. an 
interesting table of the bank's growth with share prices and yields. 
A copy will be mailed upon request. 


——— 


Gairdner & Company Limited 
320 Bay Street, Toronto 
EMpire 6 -6833 


Montreal 
Hamilton 


Kingston ADuebec 
Kitchener London 


Edmonton 


New York 


Calgary Vancouver 


Winnipeg 


Here are some of the factors 
which have guided toll com- 
mittee thinking and will in- 
fluence the cabinet as well: 
> The Canadian Toll Committee 
has no power to recommend free 
passage on the Welland Canal. 

Under the Seaway Authority 
Act, the committee must rec- 


ommend a level of tolls suffici- | 


ent to amortize the $30. million 
construction cost over not more 
than 50 years. : 

The committee 


reached its 


| provisional recommendation un- 


la series of meetings in October | Produces 


der this directive. 


Welland tolls recommended 


were the lowest possible charges | 


which would amortize construc- 
| tion costs. 

Unless the toll committee 
revised traffic esti- 
mates to support a higher esti- 


| mate of traffic revenue than that 


|the 
| committee. 
|> Although 
| financial interest in the Welland 





} 


published last summer (40 mil- | 


lion tons next year, rising to 
60 million by 1968), it can’t 
legally recommend lower tolls. 

No one expects the toll com- 
mittee to produce new traffic 
estimates for the canal. 

Welland tolls are thus up to 
cabinet, not the toll 
the U. S. 
Canal, the Canadian govern- 
ment considers that it does have 
a treaty interest. 

The governing arrangement 


| between Canada and the U. S. 
| about Seaway tolls was set out 
| in a 1951 exchange of diplomatic 


notes between the two countries. 
Canada bound herself to make 


Seaway between Montreal and | 
|Lake Erie “self-liquidating by 


|means of toll charges.” 


| 


Should the cabinet decide to 
make the Welland toll-free, it 


would be necessary to re- 


|negotiate an important part of 


ithe Seaway 


the St. Lawrence Seaway 
Agreement with the U. S. 
This could open a Pandora’s | 
Box. 
Re-negotiation would also. be 
necessary, it’s felt here, if Can- 


ada decided to set Welland tolls | 


at levels below the self-liquidat- 
ing levels. 

Certainly 
for it. 


What to do when the Welland | 


locks are “twinned” 
arate question. 


is a sep- 


This will be necessary within 


five years at a cost of $100 mil- 
lion. but it doesn’t necessarily 
follow that this would have to 
be charged to the users. 


It wouldn't be too difficult, | 


it’s felt, to work out a new 
agreement with the U. S. charg- 
ing all or most of the $100 mil- 
lion to consolidated revenue, if 
Canada decided to spend that 
much on the: Welland. 


But that would be a matter | 


far different from re-negotiating 
the “self-liquidating” clause of 


now. 

> The government considers 

| that the manner of acceptance 

of the original Seaway Author- 

| ity Act is an ace in the hole. 
The Seaway question was de- 


| bated for years before the act 
| was passed in 1951. There were 
| intensive Parliamentary debates 


at intervals through 1949-51. 
Yet when Parliament passed 
the bill, which sets out the self- 
liquidating principle in detail, 
there were no dissents. The bill 


has no | 


the U. S. could ask | 


jto replace the C-118 boxcars 

which make ‘up Canada’s pres- 

ient direct air support force. 
The outcome of these various 


requirement but would entail 
enormous new expenses. 

And missiles are not too pop- 
air force planners. 
They are reluctant to see any 
further immediate inroads into 
the position of the manned 
fighter. 

Another Canadian order for | 
U. S. aircraft is likely to stem 
from discussions now going on 
at air force headquarters in 


| Ottawa. 


| meetings will certainly result in | 
many millions of dollars worth | 


of new defence business for 


someone. 


Prime question this week in| 


|Canadian aviation circles: 
|Canadian manufacturers 
| their share? 

Canadair is a part of a team 
formed by its General Dynamics 
|sister company Convair in the 
race for the picket plane con- 
tract. 

The project presented to 
Washington calls for using the 


get 


Will | 


The Canadian army has been 
arguing for some ‘time to be 
allowed more mobility. At pres- 
ent, the air transport of Can- 
ada’s three brigades is the direct 
responsibility of two RCAF 
squadrons flying old, fairly 


| short-range, C-118 boxcars. 


CL-44 turbo prop transport to | 


carry long-range radar and 
navigational equipment design- 
ed and built by General Elec- 
tric, North American Aviation, 

Hughes Aircraft and Litton In- 
dustries, 

Similar have come 
from Douglas, Boeing and Lock- 
heed. 

Just before last week's dead- 
line for bids, two more compan- 
ies entered the race. 

They were both electronics 
firms—Radio Corp. of America 
and Hughes Aircraft Co 

Hughes is already in the Con- 
vair team but, FP understands, 
it.entered a separate bid to be 
included whichever airframe 
team won the race. 

No re-equipment decision was 
made at the Paris NATO meet- 
ing, FP understands. 

That means it is up to the 
| individual governments to de- 
cide what to do about updating 
their air forces in the area. 
| For Canada’s air division, the 
| government faces these possi- 
| bilities: 

@ To gamble that there will be 
ino fighting during the next few 
|years and leave the present 
planes in Europe more as a poli- 
tical force than a military one. 
> To select a new U. S. or Brit- 
|ish supersonic fighter, either 
bought off the shelf or built in 
Canada under license. Main 
drawback would be the contin- 
uing need for airfields that 
| NATO planners fear would be 


entries 


passed all three readings with- 
}out division. 
| Officials have two replies 


ready to meet the Welland | 


protests: 
@ “If this is going to hurt your 
| business so much, why did you 
accept the self-liquidating 
principle seven years ago?” 
@ “There are companies 

along the Seaway who will find 
their transportation affected by 
full Seaway tolls — many times 
higher than the low 


| passage through the Welland if 


| everyone else along the Seaway | 


| has to pay his way? 


One of a series of TILDEN TIPS 


HOLIDAYS 
Pei ste 





agreement right | 


it’s easier when you 


get off the plane 
or train to travel by 


| miles 


all | 


Welland | 
| tolls. How would we justify free 


| the job. 





Long - range transport will | 
still be handled by North Stars | 
and later CL-44 turbo props. | 
But the only force able to offer | 
direct support — and to handle | 
paratroop drops—is the boxcars. 

RCAF planners have been | 
eyeing a number of planes for 
Favorite is Lockheed’s 
C-130. 

Type-named Hercules, the C- | 
130 has a 36,900-lb. payload— | 
almost double that of the box- 
car—and can carry it 1,730 
at 350 mph. 

Pressurized, it can cruise at 
high altitudes while maintain- 
ing the ability’ to drop troops or 
supplies 

t is reported the RCAF may 
soon take delivery. of a few 
C-130s to begin an extensive 
evaluation. At mid-week there 
was no confirmation of this 
from air force headquarters. 

Foreign Exchange Rates. 

Noon Value in Canada 

Week Ended Monday Dec. 22 
U.S.§ U.K.¢ 
96 12/32 2.70 
96 15 32 2.70 
96 16/32 2.70 
96 16/32 2.70 
Monday 96 15/32 2.70 
Average .... 9674/160 2.7021/40 


U. S. rate reported by Bank of Can- 1 
ada. | 


U. K. bid rate reported by Toronto- 
Dominiou Bank. 


Tuesday 
Wednesday 
Thursday 
Friday 


ou oh 


| government 


ROSEN 


CONWAY 


ROSS 


Of the 586 successful candidates in final examinations of the 
Canadian Institute of Chartered Accountants: 

Irving L. Rosen of Pape, Pape, Storm, Sherman and Fisher, 
Toronto, won the Governor-General’s Gold Medal for highest 


| average standing. 


Geoffrey R. Conway, Clarkson, Gerdon & Co., Vancouver, was 
awarded the Institute’s Silver Medal for placing second. 

Donald C. Ross, Price Waterhouse & Co., Winnipeg, received 
a CICA cash award as the candidate attaining third place in 


the examinations. 


JOBS FOR 500 

From Our Own Correspondent 
EDMONTON — 
winter works program proj- 
ected for Edmonton, providing 
jobs for about 500 men. Under 
this plan, the federal government 
will pay 50% and the provincial | 
of the labor} 
costs on special winter projects 
aimed at on eS 


is 


25% 


Directory of 


A $4- million! 


| from the city. 


$5-MILLION EXPRESSWAY 
Special Correspondence 

SAINT JOHN A start has 
been made on the multimillion- 
dollar express highway to skirt 
Saint John and give new exits 
A new bridge will 
cross the St. John River and two 
overpasses may be built. The 
total cost is estimated at $5 mil- 
lion. Two miles of brush and 
timber are being cleared. 


Chartered Life Underwriters 


ESTATES 


PENSIONS 


FAMILY INCOMES 


J. Roger Flumerfelt 
B. Comm., C.L.U. 


Estate Analysis — Business Insurance 
London Life Ins. Co. 


200%St. James St., W. 


Montreal AV, 8-1188 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 


Sun Life Building 


MONTREAL 


UN, 6-6511 


MAURICE E. THOMAS, C.L.U. 


Branch Manager 


THE EMPIRE LIFE 


1520 WEST GEORGIA STREET, VANCOUVER 5, B.C. 


INSURANCE CO. 


MU. 1-8377 


Specializing in Estate Analysis and Business Insurance 


REG C. ELLs, C.L.U. 


Specializing in Term Insurance Plans 


OCCIDENTAL LIFE 
80 Belsize Drive 


ANNOUNCEMENTS 


INSURANCE COMPANY OF CALIFORNIA 
TORONTO 7 


HU. 5-9800 


STEVENSON & SCOTT LTD. APPOINTMENTS 


JACK HODSON 


Fronk E. Scott, President of Stevenson & Scott Limited, 
Advertising, Montreal, announces the appointment of 


three new members to the staff 
branches at Toronto, 


Vancouver and Halifox. 
HODSON joins the Toronto office os account executive. 
Prior to joining Stevenson & Scott, 
advertising manager of o large Canadian company. 


R. D. TORRESAN 


of the Company's 
MR, & Wright Ltd. 
branch, MR. 
Mr. Hodson wos 


of Holifox. 





C. EMERSON HOWARD 


MR, TORRESAN joins the production staff of the Van- 
couver branch. He comes to Stevenson & Scott Limited 
after serving with James Lovick & Co. Lid, and Mitchell 

Account Executive with the Halifox 
HOWARD has 
Advertising Ltd. and Imperial Advertising Limited, both 


served with Wallace 


The Bank of Nova Scotia 


Offer of 360,000 Additional Shares 


The Bank is offering to its Shareholders of record December 12th, 1953 
the right to subscribe for additional capital stock of the Bank on the basis 
of one share for each five shares held at the price of $40.00 per share. 


This offer is open until March 13th, 1959 and shares subscribed for may be 
paid for in full after December 31st, 1958, or paid for in ten monthly instal- 


ments of $4.00 per share. 


We regard these shares as a sound investment, and recommend that share- 
holders take the opportunity of adding to their holdings on favourable terms 


by exercising their Rights. 


We also recommend the purchase of stock or Rights in the market to those 
who are not now shareholders in the Bank of Nova Scotia. 


We shalt be pleased to provide further detailed information and to execute 


orders on your behalf. 


Harris & Partners Limited 


55 .ONGE STREET 


TORCNTO, ONTARIO 


EMPIRE 2-5751 


507 PLACE D’ARMES 
MONTREAL, QUEBEC 


VICTOR 9-9261 
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Watson’s garage. 
Edwards claimed that 


car? 


sufficient light. 


his car. 


Alberta. 






Copyright, 1958, The Financial Post. 
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If you were the judge, how would 
you have decided this real Cana- 
dian court case? 


The Flash Fire 


Edwards had a leak in his gas line. Watson, a 
qualified mechanic, was asked to repair it. He jacked 
the car up and placed his electric trouble light about 
three ft. to the side of the leak. 

A pail was placed under the line to catch the gas. 
As he removed the coupling some gasoline splashed. 
A few drops hit the hot light bulb. 

It exploded and a flash fire destroyed the car and 


Watson was careless: “He 
let cool gas fall upon a hot light bulb. He should have 
known the danger of-the situation yet he took no pre- 
cautions to prevent an accident.” 

Watson replied: “Why should I be careless. I had 
more to lose than you. I lost my garage and almost 
lost my house, The practice which I followed is used 
by al] garagemen in repairs of this nature. The lamp 
was necessary and I used it carefully.” 

Should Edwards be indemnified for the loss of his 


The court found that Watson had acted in a reason- 
able ‘and prudent manner. The lamp was necessary for 
the job and had been placed as far away as was reason- 
able for safety, yet close enough that it would give 


Further the court determined that an experienced 
man would not foresee the gasoline spraying out the 
distance it did, Watson had not been negligent and 
therefore was not liable to Edwards for the price of 


Based on a decision of the Supreme Court of 
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By H, T. G. ANDREWS 








First Heavy Oil Moves To 


For the first time heavy 
Western Canadian asphalt crude 
is moving by pipeline to East- 
ern Canada. 


The crude is replacing for- 
merly imported crudes for this 
purpose, The over-all market 
gain for Canadian crude is some 
4,000 bbl daily; this could rise 
to 8,000 b/d by next July. 


Negotiations have been com- 
pleted between Royalite Oil Co. 
and British American Oil for 
purchase of crude oil from 
Royalite’s Coleville field in Sas- 
katchewan. 


Coleville crude has properties 
which make it valuable for 


= ANNOUNCEMENT 


SENIOR APPOINTMENTS AT MACLEAN-HUNTER | 






~ 


F, G. BRANDER 


Ont. 
manufacture of sne7ial’ 
phalt products such as roofing 
materials, pitch ana ji, 


enamel. 


This heavy Coleville crude 
when blended with lighter 
Smiley crude produces a com- 
patible mixture which is said 
to yield high quality asphalt 
products. 

The pipeline movement was 
made possible by the ‘blending 
of the two crudes and the co- 
operation of Interprovincial 
Pipe Line Co. through whose 
system the oil will move to 
Eastern Canada. 

The blend will enter the line 
at Kerrobert, Sask. 





a 


R. W. 


ROBERTSON 


®. G. Brander, manager of the merchandising group of Maclean-Hunter's business 
publications division, has been appointed assistant to the director of the magazine 
division. Robert W. Robertson, manager of Modern Power and Engineering, succeeds 
Mr. Brander as manager of the merchandising group. 











































Source: LU Journal. 





world... 


By J. K. EDMONDS 
When it comes to inflation, 
|how does Canada stack up 
| against the rest of the world? 
| Because of the importance of 
| trade in the Canadian economy, 
this is a vital question for Cana- 
| dian business. 


changes since 1952, is shown in 
the accompanying table adapt- 
|ed from the International Labor 
|Organization Journal, which 
| gives the figures for Canada and 
|some of her more important 
| trade partners and competitors.) 

Over the whole period, Can- 
ada, the U. S, and Japan had the 
smallest rise in the general 
price level — 8% in Canada, 
8.3% in the U. S. and Japan. 
| German prices rose only 
| slightly more—10.2%—Austral- 
ian prices 14.7%, New Zealand 
15.9%, the U. K, 18.6%. 

Argentina shows the effects 
of the inflation that has raged 
|through South America, with a 
|rise of 120.1% between’ 1953 
| and 1958. 

Even more interesting than 
these totals are the price move- 
ments displayed within the 
| period. 

In Canada and the U. S, the 
peak increase in prices came in 
1956-57 (just over 3%) with a 
| tapering off in 1958. 

In the U. K., the inflationary 
peak was 1954-56; this year the 
price rise has been less than the 
increase in North American 
prices—a fact that might help 
to account for the success of 
Britain’s dollar export drive. 

West Germany, on the other 
hand, shows a price increase 
this year that exceeds the rate 
in North America and consider- 


Pig 





of carrying highway trailers on 
railway flatcars: 


@ New flatcars are being added 


. steadily. There has keen growth 
_|in_virtually every piggyback run 


offered by the railways. 


@® New runs probably will get 
serious consideration early in 
the new year. The success of 
present services naturally will 
make the railways think in 
terms of expansion. 


Question: How much of ex- 
pected growth will be all-rail 
and how much common carrier? 

The all-rail version involves 
transport of rail-owned trailers 
only; the other is offered to vari- 
ous trucking companies. 

This is a delicate yoint both 
for truckers and the railways. 

Canadian Pacific 
having received the last of a 





Pacific Coast Bulk Terminals Ltd. 


(incorporated as a private company on November 5, 1958, under the laws of the 
Province of British Columbia.) 


The Company intends to build and operate a bulk loading terminal 
to serve the Port of Vancouver, 


Financial negotiations were conducted through the undersigned. 


(Some of the data on price | 


Comparative Inflation 


Average Percent Increase in Consumer Prices by Country 


Con. US. U.K W.Ger, Jop. Aust. NZ. Arg. 
SEBS sckeccccney 04: 2 OS 4. 6 GA" 12°" ae, Ee 
1956-85 <ccocccoces 0.2 $02 44 19 <—15 24 259 128 
19BEE6.criveseceey tS! 3.8 4D OP OS - OO (RS, Oe 
WOEAP Seodcogince 293, B42, OR: KB WO BE, 7 
Year ended latest "58 21 2.2 1.8 . 2.6 —1.7 15 24 31.4 
Whole period 1953-58 8.0 83 186 10.2 8.3 14.7 15.9 120.1 


Box Score 
n Inflation 


Here’s how Canada’s inflation 
compares with the rest of the 





} 





Railway, 





Pemberton Secunitics 


LIMITED 


BUSINESS ©STABLISHED 1887 


Fourth Floor — Pemberton Building 
744 West Hastings Street 
Vancouver 1, B.C. 


Victoria Offices 
612 View Street 
Victoria, B.C. 





oyback Boom Rolls On 
As More Flatears in Use 


MONTREAL (Staff)—Piggy-|300-car order in October, now 
| back service is in for more quick|has 540 flatcars for Eastern 
| growth. 


In the brisk young business | piggyback. 


|obstruction to imports or the | 
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ably exceeds the rate in the 
U. K. and Australia, Japan actu- } 
ally shows a drop. 

Japan’s price level shows} 
only one sharp rise in the 
period covered: 6.4% in 1953- 
54. 

Argentira’s inflation has 
grown steadily worse from year 
to year. 

All these figures are very gen- 
era] indications of price move- 
ments, since individual items 
vary considerably, and the in- 
dexes obscure some important 
shifts. 

But in general, the table sug- 
gests: 

@ That a stable price level is a 
considerable advantage in pro- 
moting trade. 

@ That once inflation begins in- 
creasing beyond the rate of 3% 
per year it can very quickly get 
out of hand. 

@ That price pressures in the 
major industrial nations are} 
now more moderate. 

There’s evidence in the ILO 
article that Canada’s proposal 
to create a world food bank of 
buffer stocks might help to con- 
trol the wide swings in prices} 
that increase economic instabil- 
ity and bedevil world trade. 

The article says: “Food sup- 
plies are relatively inflexible 
over short periods. 

“A rapid increase in purchas- 
ing power, a crop failure, an| 


production of an important sur- 
plus may result in a change of 
food prices: which may set off 
a general price movement.” , 
Damping down such price 





the western world. 


Canadian (as far as Winnipeg) 


Also: Another 22 somewhat 
different cars for rail-billed 
traffic. 


In the West, it is using 89 cars 
in conjunction with the trailers 
of subsidiary Canadian Pacific 
Transport. 

Additional flatears are expect- 
ed to be ordered in 1959. 

CPR carries trailers on these 
lines: 

Saint John-Montreal; Mont- 
real ~ Toronto = Lakehead - 
Winnipeg; Ottawa - Toronto - 
Lakehead - Winnipeg; Toronto - 
Lakehead-Winnipeg; Lakehead- 
Winnipeg; Dryden - Winnipeg. 
In addition, CPT covers an ex- 
tensive network in the West. 

Canadian National Railways 
now has more than 200 piggy- 
back flatcars in service, expects | 
to raise this to more than 350 
within a few months. 

Its slowest growth in this field 
is on the Montreal-Toronto run, 
already a big-volume operation. 





er expansion. 


these routes: 
Montreal-Toronto-Hamilton- 


Halifax, 
John; a separate Montreal-To- 
ronto common carrier service; 
Ottawa-Toronto; Montreal, Ot- 
tawa and Toronto to the Lake- 
head and Winnipeg; the Lake- 
head to Winnipeg. 


Only Small Change 
In Seagram Profit 


MONTREAL (Staff) — Con- 
solidated net profit of Distillers 
Corp.- Ltd. for quarter 
($1.14 per common share) 
14% lower than : 
($1.15) in same period a year 
earlier. 


fiscal year, Figures now cover 


owned, They 


of $9.3 million ($8.5 million), 











dian Rockies, 
here to challenge any champion. 


suit 
skier. 


CNR piggybacks trailers on 


rency. 

In the quarter company lists} mot . 
profit after all operating charges | Moscow and through White Rus-| Spring cruise. The 39-day holiday 
of $19.3 million ($18.6 million a|sia between Moscow and War-| will feature stops at 17 Mediter- 


year earlier) and income taxes | saw. cost from New | ranean and European ports. Mini- 
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THE CANADIAN ROCKIES 


Ski Thrills Aplenty 


For Expert and Novice 


By BEATRICE RIDDELL 


For rea] skiing try the Cana- 
There are slopes 


And if you are a novice, there 
are plenty of gentle inclines to 
the most- inexperienced 


The scenery is magnificent. 


Here is another advantage: 
There is plenty of snow and the 
season is long. 

You can find good skiing from 
December well on into spring— 
often as late as May. 

There is year-round skiing in 
some areas. 

Although the Canadian 
Rockies offer some of the best 
winter sport conditions on the | 
continent, the winter potential | 
of this famous summer play- 
ground is just beginning to be 
tapped. 

But even today there are ex- 
cellent runs and jumps — some 





transportation and _ attractive | 
lodges. 


Every year there are new fa- | 


accommodation. 


This year, the area expects | lodge, meals, ski lessons, tow | ost completely free from cold | 


. | 
Even eastern Canadians are | 


serves delicious meals for skiers 
with hearty appetites. 


lift a chalei is being constructed 
|where skiers will be able to 
relax and enjoy the spectacular 
|view before taking off on a| 
down-hill run. | 


Springs Hotel is closed during 
| the winter, there are a number 
|of excellent hostelries at Banff. 


| Hotel, Cascade Hotel, King Ed- 
| ward Hotel, Mount Royal Hotel, 
|Mountainholm Lodge and 
| Arrow Motel. Minimum’ rates: 


| Sunshine 


there 
|cross-country skiing at alti- 
| tudes of 7,200 ft. and more. 


; | will be open this season from 
movements could mean fewer|0f them Olympic standard — | Pep, 21 to April 26. Rates: $10 


recessions, sounder growth for|™Modern tows and lifts, good |t 5 $14 per day, American Plan. 


| ski weeks” throughout the sea- 
| son, 
cilities, better roads and more “package” costs $75 and up and 





At the upper, terminus of the 


Although CPR’s famous Banff 


These include the Timberline 


$3 to $7, European Plan, 
Another favorite ski spot is 
Village, about 16 
miles southwest of Banff. Here 
is ideal downhill and 


Delightful accommodation is 
found at Sunshine Lodge, which 


This resort features “learn to 





The Sunday to Sunday 


| 


includes accommodation at the | 


| from Banff. 


In the Lake Louise area (also | 


offers superb skiing. Within 35 | 
miles of the town of Jasper 






(served by CNR) there is great 
variety of ski country. 
In Jasper, three good hotels 


—Athabasca, Astoria and Pyra- 
mid — provide economical ac- 
commodation. 


Rates start at 
$2.50 per night, European Plan. 
The famous CNR-owned 


Jasper Park Lodge is not open 


during the winter season, 

One of the finest ski. centres 
in this area is at Whistler Moun- 
tain, less than three miles by 
good road from the town of | 
Jasper. 

Here an area of about two 
and a half miles has ‘been clear- 


| ed to provide down-hill runs for 


experts and beginners. 

The uphill journey is by mod- 
ern 3,000-ft: Poma lift or rope 
tow. Daily rate for Poma lift: | 
$3. For rope tow: :$1.50. 

A Canadian Ski sania 
ski school operates here. 

Marmot Basin, still in early | 
stages of development is becom- | 
ing, very popular. About 11 
miles from Jasper, it provides 
eight to 10 sq. miles of ideal ski 
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Where to go- how to go- where to stay 


It’s Ski Time 
Now In Japan 


som is also the land of the 
“schuss.’ 
duction of economical, winter 
family plan air fares over the 
Pacific (FP, Nov. 22), Japan ~ 
expects more Canadians and 
|| Americans to sample its fine ski 
4 | slopes. , . 


_| winter resorts throughout Japan 
|| with well-developed ski runs, 
up-to-date lifts and attractive 
inns. 


*|Tokyo is Akakura where you 
F:|can ski from mid-December to 
/|} early April, 


the Akakura Kanko, A room 
with bath and three meals costs 
$9 and up a day. 


™ | the Shiga Heights Plateau, in one 
of Japan’s scenic national parks, 
In this picturesque land of lakes 
and bubbling hot springs there 
is fine skiing until early March, 








terrain. 
A special advantage here is | 


that the protected basin is al- | 


at Marmot Basin, but with 
headquarters at Jasper, you 


beginning to look to the Rockies | served »y CPR) there are q|take a taxi or bus for about 


for winter sport. 


|number of small lodges. 


One 


six miles to Porta] Creek and 


In Banff National Park where |of the favorites is Mount|then “climb” by snowmobile 
a spectacular winter carnival is| Temple Chalet, five miles up 


| 


held in February, one of the|scenic Ptarmigan Valley from 
major ski developments is at! Lake Louise. 


Mount Norquay. Accessible by | 


well-maintained highway, it is | resort 
just a few miles from the town |modern tows and excellent ski | 
school. 


of Banff (served by CPR). 
Here there are fine champion- | 


ship jumps, slalom runs and an | rates for “learn to ski” pack- 
excellent ski school. In addition | ages: $65.50. 


to several rope tows, there is | 


an electrically operated chair | ries in this area are Lake Louise 
lift that whisks skiers to the | Lodge, close to the railway sta- 


7,000-ft. level in 10 minutes. 
Daily rates for the chairlift: | 
$4.25. For rope tows: $2. 


Lower terminus of the lift is | Skoki will be open this season 
just a few ski strides from | from March 1 to late spring. 


Mount Norquay Lodge, which 
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Travel in Briet 


Icelandic Airlines carried 94.7% , 


compared with the same month 
in 1957. 


Baby sitting service for trav- 


London ~ Windsor; Montreal to | elers to Europe is offered in Den- 
Moncton and Saint| Mark. Parents can enjoy an even- 


ing out in Copenhagen, leaving 
their children in expert care for 


25¢ to 50c per hour. Excellent | 
camps for tots or teenagers cost) by Plane or steamer from the) 


about $2 to $2.50 per day. 


North German Lloyd has open- 


Other newer services show fast-| more passengers during October, | Isle of Pines—lovely island about 


At an altitude of 6,800 ft., this 
features good skiing, 


Daily rates: $10.50. Weekly 


Two other attractive hostel- 


tion and Skoki Lodge, high in 
the mountains about eight miles 
from .Mount Temple Chalet. 





Jasper National Park also 


| 


SOUEeeUT LETTE 


| cursions 


(fare $2.25) from the 4,000-ft. 
level to 7,000 ft. 


Maligne Lake, about 35 miles | 


from Jasper, offers excellent 
skiing and lovely scenery. This 
area is fast being developed 
for winter sports. 

There are modern, winterized 
cabins and bus service is replac- 
ing snowmobile transportation. 

A favorite spot for spring and 
summer skiing in this area is 
Mt. Edith Cavell, 18 miles from 
Jasper. Another is Parker 
Ridge, 82 miles away. 

The CNR and CPR each op- 
erate two daily transcontinental 
trains which serve the Rockies. 

CNR also features special ex- 
from Edmonton to 
Jasper throughout the winter 
s€ason. 





\ 
The first luxury resort on the 


76 miles off south coast of Cuba— 
opened recently. The $1.8-million 
El Colony, features-private beach, 
large swimming pool, yacht basin, 
private shooting lodge complete 
with guides and dogs. Rates in 
the main building: $38 to $42 for 
two including breakfast and din- 
ner. Isle of Pines is easily reached 


main island of Cuba. 


| Two sections of the New Lau- 


ed a Canadian passenger office at|rentian Autoroute — to speed 


160 Bay St, Toronto. The 100-| skiers from Montreal to Lauren- | 
ticn slopes — are completed. The 


year-old’ company operates, the 
passenger liner Berlin between 
Canada, U.S. and Germany. Next 
July, the Bremen (former French 
ship Pasteur now being complete- 


1 wa 9,981,000 ly_reconverted and refurbished) 
ee ee . or | Will go into service as the line’s 
$10,126,000 transAtlantic flagship. 


* . . 


Series of Russian package tours 
This is the first quarter of the | will be offered next summer by 
vian Airlines System and 
subsidiaries in Canada and the| Maupin Tours of New York. 
U.S., including those not wholly-| Offering 32 different departure 
are in U.S. cur-| dates between May 21 and Sept. 
tours. include 18 days by 
orcoach from Helsinki to 


21, 


Complete 
York: $1,154, 


first nine miles, Montreal to Ste. 
Rose and the last five miles which 
provide a bypass for St. Jér6me 
are now open. The middle sec- 
tion is scheduled for completion 
next fall. Tolls on the first sec- 
tion: 25c per car. Charges on the} 
St. Jéréme bypass are being) 
waived until the whole system is 
opened. Plans ca’: “or possible 
extensions later to Ste. Agathe 
and Ste. Jovite. 
* * +. ‘ 

Cunard’s luxury liner Caronia, 
| will sail from New York May 12 
for her annual Mediterranean 


mum fare: $975, 












more skiers than ever from | tickets, etc. | winds, ; a 
Alberta, Saskatchewan, and| There is daily bus service| There is no accommodation | 
1 B.C. 


ARM in ARM at 


The sun smiles on honeymooners everywhere, but 
particularly so at the Elbow Beach in Bermuda. 


from $200 per couple per week* 


(effective Nov. 1st to March 15th) 


*The most intriguing honeymoon rate 
(this side of fiction) includes spa- 
cious double room with bath; 
breakfast and dinner; ALL 
TIPS; Bermuda Passion 
_ Flower for the Bride; 
complete Cham- 
pagne Dinner; en- 
tertainment;: 
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The land of the cherry blos- 


And with the intro- 


There are many excellent 


One of the favorites close to 
Recomnnded hotel there is 


Another delightful resort is on 


BOOK NOW YOUR 
Winter Cruise 
Sunshine Vacation 
European Travel 1959 


Phone or Write 


0. K. JOHNSON & CO. 


LIMITED 
697 BAY STREET 









EM. 6-9488 





the VINOY™.. 
PARK HOTEL °. 
375 ROOMS ON TAMPA BAY 


Fine food and accommodations, 
Social program. Golf, beach club, 
pool, shuffleboard. Write $, H, 
Bottome, Vinoy Park Hote. 


‘ ST. PETERSBURG, FLORIDA 


¢ 
’ 


- 
eet er meme 
~ 

ence?” 


’ 
o 






“Do You Want 
Your Son or Daughter 
LOST in EUROPE? — if so 


Travel GIBB With 


MACFARLANE 


Since a parefit made this irtesponsible state- 
ment, business has been brisk. Seriously: Per- 
sonally conducted student tours. 9th consecutive 
year of experienced guidance. (Never @ student 
Jost.) Best summer trip to Europe, NINE 
WEEKS throwgh Great Capitals and THREE 
WEEKS BICYCLING in Switzerland and 
Southern Germany. ‘Unregimented $1,275 ip 
elusive Mont:eal to Montreal. 


Write for detaila: 
GIBB-MACFARLANE 
P.O. Box 845, Aurora, Ont. 


PALM BEACH AT ITS 
LOVELIEST! 


Traditional winter holiday 
headquarters for leaders 
+ of society and business. 
Located in the finest resi- 
dential area, yet close fo 
shops and clubs. n 
Dec. 15, with 20% rate 
* reduction before Jan. 15. 
American and European 
plans. Personal direction; 
Elliott F. Bishop. 


Reservations: 
ROBERT F. WARNER, INC. 
80 Richmond Steet West 

EMpire 3-2693 


a. 











E bow Beach Gua Cus 


Bermuda's ONLY Oceanside Hotel 
E. R. HETLAND, General Manager 


See Your Travel Agent or ROBERT F. WARNER, Inc, 
80 Richmond Street West + EMpire 32693 
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H 


his is Canada’s national meeting place 


Industrial Growth 


Manufacturing plants new to 
Canada; expansions of existing 
industry across the nation. \ 


for executives whohave positions to offer, 


ae 


Shell Head Office 

Shell Oil Co. of Canada opened 
its 13-story, $6 million office 
building on University Ave., 
Toronto, last week. 

Building contains company’s 
head office, central division 
office from which Ontario oper- | 
ations are directed, and Cana- 
dian Shell Ltd., holding com- 
pany for various Shell interests 
in the Western Hemisphere. 

Staff numbers about 600. 

Special features of the new 
building: 

@ Electrical heating elements) 
embedded in sidewalk melts! 
snow and ice, prevents any 
buildup, is said to be first of its 
type in Toronto. 
@ Latest type of air condition- 
ing equipment which provides a| 
minimum of five complete air 
changes every hour, 

@ Air drawn in through roof- 
top louvers is electrically and 
mechanically filtered to remove 
over 90% of impurities, is then 
water-washed. 

Air circulates from under-| 
window units and through per- 
forated ceiling acoustic tiles. 
® Automatic selector dispatches 
four self - operated elevators | 
which operate at 600 ft, per min. 

Dominating foyer is 11 ft. by | 
26 ft. relief map of Canada| 
worked in leather, accurate in| 
every detail. 


Calgary Hangar 

Field Aviation Co., a member | 
of Hunting Associates Ltd., is| 
building a 53,000 sq. ft. hangar'| 
at McCall Field, Calgary, Alta., 
to provide complete storage and 
servicing facilities, together with} 
sales outlets for aircraft, parts, 
and supplies, 

Design and construction fea- 
tures are said to be unique 
among North American aviation 
facilities, 

Features include 30-ft.-high, 
electrically operated hangar 
doors, infra-red radiant heating, | 
and modern lounge for custom-| 
ers. 


Power Line 
Contract for manufacture and 


duct work now being completed, 
will be $1.6 million. 


The 3.6-in. diameter cable 
will be installed between Main- 
waring substation at 47th Ave., 
and Inverness and Murrin sub- 
station at Main and Georgia, 
Vancouver. ‘Completion date is 
set for next summer. 

The 230,000-v line will join 
14 miles of underground line in- 
stalled in 1957 which joined 
Mainwaring and Kidd*No. 1 sub. 
stations in South Vancouver 
with Newell substation, major} 
power -receiving terminal in| 
Burnaby. 


To Build Lathes 
Colchester Machinery Corp., 
will build Colchester lathes in| 
Canada at the company’s To- 
ronto plant, . 
Service facilities at the Mont-! 
real and Vancouver branches} 
will be stepped up to keep up 
with this 
expansion, 
Change- 
over from| 
importing 
of lathes| 
from Eng- 
land to 
manufac- 
turing 
them here 
will begin | 
as soon as| 
the nec-| 
essary 
equipment | 
can be in-| 
stalled. 
A. J. Hayward, managing di-| 
rector of parent Colchester 
Lathe Co, in England, said the 
move was indicative of the 
company’s faith in Canada’s| 
continued industrial progress. 
Victor A. Holmes, vice-pres- 
ident and general manager of 
the Canadian company, said that 
the latest 12-in., 15-in, and 17- 


HOLMES 


in. models will ‘be produced at 
Toronto. 

Prices of Canadian-built Col. 
|chester lathes will not be in- 
creased in spite of higher labor | 


| heavier types of vessels, 


|modernization and 


_NEW 750-TON capacity hydraulic press brake at Mount | 


Dennis plant of Dominion Bridge Co., in Toronto will bend 
steel plate % in. thick, 14 ft. wide. 


storage room, 12,000 sq. ft. 


| warehouse for case goods, and 


cellar to contain 4,000 oak bbl. 
Growth of thé company has| 


for making pressure vessels, 
storage tanks, 
welded pipe and boilers. 

New equipment from Canada, 


large diameter | 


HERS ala! 


ADVERTISEMENTS 


Minimum charge 


Each initial, fgure or fraction, abbrevia- 


tion and sign counts as one word If a| 
box number is desired the words, Box 
100 The Financia) Post, Toronto, count 
as six words. When replies are mailed to 
advertiser, 


tising ts strictly cash in advance 


Positions Wanted 


MAN: KNOWS | MILLS— 
| Experience: Softwoods, Hardwoods, wish- 
es represent lumber distributor as buyer. 
Supervise domestic, export shipments at 
660, 


AGGRESSIVE 


source. Apply Box The Financial 
P 


ost, Toronto 


ACCOUNTANT WITR 
bachelor of commerce degree and varied 
experience including 


CHARTERED 


| $22, The Financial Post, Toronto. 


Business Opportunities 


FOR SALE 


necessitated stepping up a 10-| U.K. and U.S. will now widen | yew Luxurious OCEANFRONT Coop 


year expansion program. 
The company is also adding 


| new equipment to its production | 


lines which will increase pro- 
duction and provide a greater} 
backlog for aging wines, 


Speeds Plate Output 
Improved facilities will enable | 
the Mount Dennis plant of 
Dominion Bridge in Toronto to 
make faster delivery of plate- 
work products, including 


Facilities for manufacture of 
platework products have been | 
increased through a continuing | 


program. 

Shop containing most modern 
equipment and handling facili- | 
ties was built a short time ago | 


| scope of these operations. 


Included: 
@ A Pandijiris welding . head 
manipulator for circumferential | 
welding. 

Welding head can be posi- 
tioned anywhere within an area | 
66 - long, 24 ft. wide, 12 ft. 


e a hydraulically - operated | 


Pearson shear, also new, can| 
shear steel] plate 54-in. thick and | 


up to 10 ft. wide. 
® A 750-ton capacity hydraulic 


| press brake designed and built 


| by associate company, Dominion 
Engineering Works, Lachine, 
Que. This press brake can bend 


expansion | steel plate 34-in. thick and 14| 


| ft. wide. 

These developments mark an- 
other step in $20-million expan- 
sion program begun in 1956, 


REAL ESTATE 


A Dominion-wide market 
plate: for buyers and selters 
Cialis Peee Sat-f te taetet Ted 
commercial boitdings 


Apt. in magnificent chateau. All owners 
carefully screened. Best residential area. 
| Private beach, cabanas, swimming pool, 
landscaped grounds, croquet lawn, shuf- 
| fleboards, fully equipped Lanai, elevators. 
| picture windows, 
}ocean and channel, spacious rooms de- 
| signed for gracious living. Two bed- 
| Tooms, two bathrooms, two porches. 
Priced for quick sale by owner including 
| new drapery, carpeting, air conditioners. 
Write Anderson, 2000 South Ocean Lane, 
toe Lauderdale, Florida, Phone Jackson 
8-2900. 


a 
COLLEGE GRADUATE 


Young man required by na- 

tional association in Toronto 

for training as customs tariff 
|} and sales tax specialist. Ex- 
perience in industry would be 
an advantage but not essential. 
Reply stating age, experience 
and salary requirements to 
Box 664, The Financial Post, Toronto 


15 cents extra is charged. | 
Closing date—Copy must be in Toronto | 
office by Monday a.m. Classified adver- 


municipal and in-| 
surance, age 31, requires a position. Box | 


breathtaking view of | 





Cntario 
Placement 
Center for 

Executives at 
all levels 
HUdsen 1-6301 


Svite 304, 
97 Eglinton Ave. E., Toronto 


SUPPLIES 
SALES MANAGER 


Required by 
United Co-operatives of Ontario 


Our newly organized Sales Division 
requires a “top notch” man to 
manage its Supplies Sales Depart- 
ment. 

This is a responsible administrative 
position involving the planning 
and implementing of a sales and 
service program for this depart- 
ment. 

The man we are seeking must have 
a good academic “background and 
considerable experience in a sales 
supervisory position. Familiarity 
with petroleum products, hardware 
or farm supplies desirable. 
Starting salary up to $8000. plus 
full range of benefits including a 
pension plan and sharing of earn- 
ings. 


Apply giving full particulars to 
PERSONNEL DIVISION 
UNITED CO-OPERATIVES OF 
ONTARIO 

35 Oak St., 


All applications treated in confidence. 


Weston, Ontario. 


a.g. ACen 


and for those who have ability to offer 


ARE YOU MISSING A TOP MARKET 
THROUGH LACK OF KNOWLEDGE? 


WE ARE NOW CONDUCTING A SURVEY OF 
THE WEST INDIAN MARKET 


— GOVERNMENT APPROVED — 


If you call or write 
AT ONCE, we can 
undertake to supply 
specific information 
on the need for 
your product. 


associates 


WA 44-8131 


BUSINESS SERVICE 


We guarantee our 
results on the basis 
of the full fee. 


J.B. FRASER 
EXECUTIVE PLACEMENT 
CONSULTANTS LIMITED 
Established 1938 
321 BLOOR ST. EAST « TORONTO 
455 CRAIG ST. WEST, MONTREAL, P.Q. 
You are invited to write us for a pamphlet of excerpts from press 


comments in six leading Canadian publications, on the J. B. Fraser 
organization. 





CONSTRUCTION 
MANAGER 


To assume full responsibility for 
housing subdivision development 
in Montreal area. Previous ex- 


erience in this field essential. : 


referably bilingual. Age 35-40. 
Good salary, bonus and excellent 
prospects with well established 
company. 

Box 656, The Financial Post, Toronto 


CITY OF WATERLOO — PLANNING ASSISTANT 


The City requires a planning assistant capable of designing sub- 


divisions and other community facilities in addition to 


A good background 


arge scale 


in drafting essential. 


Applications should be submitted to City Engineer, City Hall, 


Waterloo. 


INSURANCE EXECUTIVE 


Under 40, presently agency of- 

ficer for a large multiple line 

operation, well known in Can- 

ada and U.S.A. Available 1959. 
Box 661 

The Financial Post, Toronto 


Read for profit 


Don’t let business. surprises catch 
you off balance. Get The Financial 
Post for timely, week-by-week 
covsnen of business across the 
and. 


in Canada: $6 a year; 2 


years $11 
Elsewhere: $7 a year; 2 


years $13 





MANAGER — 


PERSONNEL 


Medium-sized Western Ontario Firm with well organized 
Industrial Relations Division requires a Department Man~ 


ager. 


Appr oximately 35 years of age with at least 5 years’ 


experience in personnel, 2 or 3 of which must be in Wage 


and Salary Administration 


or Training. 


This position requires a mature individual with leadership 


ability, 
policy. 


capable of conceiving and administering personnel 


Box 662, The Financial Post, Toronto 


| 

| 

ee 
land use planning. A basic knowledge of road and traffic engineer- 
ing most desirable. 


costs in Canada, | 


installation of 4.5 miles of high 
voltage underground power line 
has been awarded by B, C. Elec- 
tric to a U. K. firm, British In-| 
sulated Callenders Cables Ltd., 
London, Eng. 

Cost, including underground 


New Warehouse 

Gypsum, Lime and Alabastine, 
Canada, Ltd., has completed a 

36,500 sq. ft. warehouse at 
"| Caledonia, Ont., which brings | 
its Caledonia warehouse and 
plant under one roof and pro-| 
vides 2% times additional stor-| 
age capacity for board products | 
|} at Caledonia. 

New warehouse provides 
space for seven million more 
bd. ft. of products, making total | 
storage capacity of 12 million| 
bd. ft. 


PIGOTT CONSTRUCTION CO. LIMITED 
Requires 


CHIEF ENGINEER &,ASST. ‘CHIEF ESTIMATOR 


for Montreal Division 


IN FLORIDA 
MISSILE BASE AREA ! | 
Fastest growing county 
in Florida! 


FOR FINE HOMES, INCOME 
PROPERTY AND ACREAGE 
StE— 


ATT: PROPERTY OWNERS 


2nd MORTGAGES 


9.4 


Service Mortgage Co. 


DOMINION SQUARE BUILDING 
Suite 331, Montreal 
Tel. UN. 1-5414 


Salary range from a 
minimum of $7,624 to 
a maximum of $9,729 
per annum, according 
to the qualifications of 
the successful appli- 
cant. 


Required by the City of Regina to as- 
sist the City Engineer in planning, or- 
ganizing, co-ordinating and directing 
the execution of a wide variety of muni- 
cipal engineering works and projects. 


QUALIFICATIONS: 


Bachelor’s Degree in Engineering or 
Applied Science from a recognized Uni- 
versity or College. Capable of registra- 
tion as a Member of the Association of 
Professional Engineers of Saskatchewan. 
HALL, REGINA, SAS- At least ten years’ responsible exper- 
KATCHEWAN. ience in practical engineering work in 


Interest 
Weekly 
for every 
thousand 
dollars 


Applicants should be between 30 and 45 years of age with proven ability in 
a similar position and 10 to 15 years Canadian experience in large building 
ani engineering construction. 

CHIEF ENGIN£ER—Senior management experience dealing with owners, 
architects and consultants, Qualified Professional Engineers or equivalent. 
ASST. CHIEF ESTIMATOR—Applicants should possess A.R.I.C.S. or equiva- 
lent. 

Applicants are requested to give an indication of the expected salary area 
together with a specific and detailed resume of their background, education 
and experience in the first instance. Qualified and serious candidates are 
invited to apply. All replies will be kept in strictest confidence. 


Tankoos Yarmon 
‘Leases Back’ 


Calgary Building 


icheos Yarmon Litd., “toe | 
ronto, has purchased the seve n- 


Applications and = en- 
quiries should be direct- 
ed to the PERSONNEL 


REALTOR DEPARTMENT, ciry 


Melbourne, Florida . . 
Please address all replies to: The Personnel Manager, Pigott Construction Co. 
Ltd., 1250 Bay St., Toronto, Ont. 





Story head office of Anglo 
American Exploration  Ltd., 
Calgary, at the same time leas- 
ing the building back to Anglo-| 
American, 

Building contains some 120,-| 
000 sq. ft. of space. It also} 
houses offices of Trans-Canada | 
- Pipe Lines and Imperial Oil 
Ltd. 

Earlier this year, Tankoos} 
Yarmon completed a $2.5 mil- 
lion sale and leaseback in Ed- 
monton of an office building for | 
California Standard Co., sub- 
sidiary of Standard Oil of Cali-| 
fornia. 


Tankoos Yarmon, said long- 
range outlook for continued eco- 
nomic growth in Alberta and 


Latest expansion is one of a 
number of projects completed 
in a long-range $12.5 million 
expansion program extending 
| over the past 10 years. 


Expand Winery 
Chateau-Gai Wines Ltd., To- 
ronto, will build a $415,000 ex- 
| tension to its main plant at 
| Niagara Falls, Ont. 
Included will be a power sub-| 
| station, 600,000-gal, bulk wine| 





CHOICE INDUSTRIAL SITE 


200,000 feet of land in East-End Montreal, where 
greatest developments are taking place. With C N 
Rys siding available. All municipal services under- 
ground and eight minute bus service along site front. 
Soil test proved excellent and excavating could be 
made at minimum cost. Extraordinary advertising 
value of location, with no obstructing buildings 
nearby. 


Land faces newly-paved highway on Montreal-Three 
Rivers-Quebec City Route. 


Arrangements can be made with owner for a common 


' 60 ft passageway. 


No agents so far but would deal with your real estate 
brokers if so desired. 


SURPLUS 





eg TSS 


BOILERS 


Fire and water tube; installed if required at substantial savings. 


C. R. CAMPBELL & CO. LTD., 3077 Bathurst St., Toronto 


WANTED 





a a competent engineering organization. 


ADVERTISING AND 
SALES PROMOTION MANAGER 


Wanted by a large retail chain organization with head 
office in Montreal. Applicant must have experience in 
all phases of retail advertising and some knowledge of 
copy writing for the French market in Quebec, 
bilingualism an asset but not essential. This is an 
excellent opportunity for an aggressive individual to 
establish with a growing firm. Successful applicant 
will be required to organize this department. 


This position offers good salary and usual employee 
benefits. 


: Apply giving complete resume of experience, personal 


Interest or complete control of medium-sized electronics manu- 
facturing company. Products must have acceptance of Cana- 
dian and American governments. Advertiser‘is principal. Reply 
in confidence to Box 655, The Financial Post, Toronto. 


‘data and references to Box 644, The Financial Post, 


| 
| 
Elliot N. Yarmon, president of ae ees | 
| Toronto. 


particularly Calgary is bright. 


REAL 
ESTATE 


Ontario 


INTERNATIONAL ENVELOPE LIMITED 


7000 Hochelaga St., Montreal 5, Que. Our staff know of this ad. 


STE-THERESE DE BLAINVILLE, QUE. 


Two-storey, fire-proof building presently under construction on Turgeon St., 
Basement booked, main floor rented to The Royal Bank of Canada; 2100 feet 
available 2nd floor whole or part; heated, janitor service, air-conditioned, 
off-street parking, windows all around, services. Entrance and exit at 
proximity to new Montreal-St-Jerome Express Way; C.P.R. 

Apply 32 Turgeon St. TAlbot 3-7216 


| directory : 
AGGRESSIVE SALES ORGANIZATION 


Interested in handling additional line for sale to retail outlets. Present- 
ly have exclusive dstributorship with outlets and affiliations across 


Canada. 
BOX 657, THE FINANCIAL POST, TORONTO. 


Interior Decorating Studio of large retail organiza- 
tion in Western Canada ‘requires— 


MALE INTERIOR DECORATOR 


Considerable experience in furnishing all types of 
homes is essential. 





G. R. DUNCAN & CO. 


Realtors e Insurers 


Commercial, trackage and industrial sites; water front properties 
121 MAY STREET SOUTH FORT WILLIAM 


Limited 


Excellent company benefits and privileges. Salary 
commensurate with ability and experience plus a 
graduated commission scale. 


MAJOR CANADIAN 
MANUFACTURER 
SEEKS PRODUCT 


FOR MANUFACTURE OR DISTRIBUTION 


@ Prominent Canadian manufacturer —, 
to the construction industry, principally t 
sub-trades, seeks another product to 
round out its sales program. 

Would be willing to act as master Canadian 
_ Eastern Canadian distributor for product 

tible with our basic manufacturing 
skills  foneter ‘owever, we are quite flexible at the 
manufacturing level and would prefer to 
integrate the product into our processing 
facilities, 


Please reply in writing, giving complete details as to 
age, education and experience to 


Box 654, The Financial Post, Toronto 


Expert Guidance In Ail’ Matters of 


Salen Bi ee FACTORIES 


347 BAY ST. aL 


TORONTO EM. 3-6191 is 
7 


Only 40 minutes from downtown Toronto on 
4-lane superhighway 401. You can get early 
occupation —2,000 to 50,000 sq. ft.—with every 
conceivable convenience including low-cost 
electric power, ample water, natural gas, paved 
eet and 130 lb. high a eee. a 

g arrangements provide for your future 
a of plans or requirements, 


For complete details, phone or write: 


SLOUGH 
ESTATES canaow ur. 


Roya! Bank Buliding, Toronto, EM. 3.-9033 


FOOD MERCHANDISING EXECUTIVE 


Nationally known Food Products Manufacturer re- 
quires top flight Executive to direct and execute-Com- 
pany’s sales and distribution policies. The man we are 
looking for must already occupy a key position in his 
Company and have a record of successful achievement 
in the fields of Selling, Advertising and Food Merchan- 
dising. His knowledge of modern sales and merchandising 
methods must be broad and deep and _ relations in the 
Canadian Food Field excellent. This is a career oppor- 
tunity for the right man. Salary commensurate with 
challenging responsibilities. 


We realize that the type of man we uire will be 
somewhat reticent to apply in person. we suggest 
that a confidential associate be asked to inquire on his 
behalf. Strictest confidence will be observed. 


Reply to Box No. 659, The Financial Pos}, Toronto 


A complete real estate service 
to Canadian businessmen . . . 


W. H. Bosley & Co. 


Somerset House/27 Wellesley St. E., Toronto, WA, 4-2533 


We are well-established, financially strong 
and skilled in direct and dealer sales. 
Very capable bilingual advertising dept. 


REPLY IN STRICTEST CONFIDENCE TO 
BOX 663, THE FINANCIAL POST, TORONTO 


POLO PARK SHOPPING CENTRE 
“A major development” 





} 


Financial Notebook 
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News and views on the 


British securities markets, 
posige: i fy or €P by 
one of mdon’s distinguish- 
ed financial writers. 


Investors can leok back on 

1958 as a generally good 
year in the U.K., in which 
industrial equities have 
claimed most of the lime- 
light. 
‘ Since February, the index 
of leading industrials has 
risen from 154.4 to within a 
few points of the record peak 
of 223.9 reached in July, 
1955. 

The bond market has been 
helped by progressive cuts in 
interest rates, but there can 
be no doubt of the prefer- 
ence of most British investors 
for ordinary shares. 

In spite of trading difficul- 
ties and an element of 
recession in several indus- 
tries, published profits and 
dividends have both held up 
well over the past year. 

An analysis compiled by 
the Financial Times reveals 
that in the first 11 months of 
1958, reports of 3,141 public 
companies showed an aver- 
age increase over the prev- 
ious year of 4.5% in trading 
profits, 4.29 in equity earn- 
ings and 3.4% in net divi- 
dend payments. 

Entertainment (38.8% ) and 
the motor group (28.8%) 
showed the biggest increase 
in trading profits. 

Cotton textiles showed a 
fall of 16.1% and wool tex- 
tiles a fall of 33.6%. 

One effect of the rise in 
equities in recent months has 
been a narrowing of the gap 
between the yield on Con- 
sols the representative 
government borid — and the 
average yield on leading in- 
dustrials. This now amounts 
to about 0.59%, against 1.2% 
a year ago. 


+ - 


This year’s results from 
the steel companies, covering 
the 12 months to the end of 
September, have been un- 
usually mixed. Some have 
shown sharp falls in earn- 
ings, others have disclosed a 
useful improvement. 

John Summers & Sons and 
the giant Steel Co. of ‘Wales, 
whose fortunes are closely 
linked to those of the motor 
industry, have both achieved 
an increase in earnings and 
are paying higher dividends. 

South Durham and United 
Steel also earned more, but 
Consett Iron and Stewarts & 
Lloyds have both suffered a 
setback in gross and net 
profits, 

Group trading profits of 
Stewarts & Lloyds are down 
by nearly £4 million to 
£14.3 million though, as ex- 
pected, the final dividend is 
held at 8%, bringing the 


your 
HOM Eps 
CHURCH 


OFFICE 
WALLS RESTORED LIKE NEW 


The perfection of our specialized work 
is the result of over 50 years con- 
stantly improving our processes to 
restore interior walls to stay clean as 
if cedecorated, and training our men 
to do the work with simplicity and 
speed at low cost. For free estimate 
and helpful details write or telephone 


A. TEOLIS, LIMITED 


4 COLLIER ST., TORONTO @ WA. 4-1467 


ee ANNOUNCEMENT 
PACIFIC FINANCE 
CORPORATION 


oe ? 


JOHN A. BOYD 


Moxwell C. King, President of Pacific 
Finence Corporation {les Angeles), is 
pleased to announce the election of Mr. 
‘John A. Boyd as © direcior of the Com- 
pony. 

Mr. Boyd, Conodian representative of 
lezard Brothers.& Co. ltd. re 


Royce of Coneda Lid., tmp 
John Inglis Co. ttd., English 
Compony of Conode iid., ond 


’ Corporation of Canada Lid., @ Director on 
the:Canadion Boord of Yorkshire Insurance 
Co. itd., ond a. member of the Toronto 
Advisory Beard of The Royo! Trust Com- 
pony. 


| 
| 


| 


. 
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A Londoner’s 


SSASUATTEUNTNLSLY EU ORENEEADGENT AS AAEC TATA CED ORIT UNE TTR Ey pases eset 


U.K. Stocks 


(Supplied by Konaid D. Smith 
& Ce.. Torente.) 
Here are representative issues traded in 


Canada (quotations ere in Canadien dol- 
tors): 


“ 


—Recent— Dec. 8 
Bie Bid 
$ 
5% 5% 
9% 9" 
ON \ 7 
4% 
es 2.65 
OM 


Bowater Paper 

British Aluminium .... 
British Petroleum 
Courtoulds 

Daily Mirror .....6. 
Ford of England 
Hawker Siddeley 2.60 2.90 3.65 
Hudson's Boy Co, ... 22% 234 22% 
imperial Chemical .... 4.75 5.05 4.70 
Stewarts & Lloyds ... 3.45 3.70 3.15 


AVES LESURLASOE EA NEAT ETRE EN HO io 


6M% 


A 
2.80 
6% 


total on the £20 million or- 
dinary stock to an unchanged 
11%. 

The company specializes in 
steel tubes, and has been hit 
by a fall in demand for cas- 
ing, tubing and line pipe for 
the oil industry. This has 
affected not only S. & L., but 


‘also American and European 


producers. 

Gross fixed assets of the 
U.K. group increased by 
£15.7 million duting the 
year. The development pro- 
gram has been reviewed, but 
although some schemes have 
been deferred, spending in 
1958-59 is likely to remain at 
last year’s rate. 

* 7* o 

Retail trade in the U.K., 
especially in products such as 
household electrical appli- 
ances and furniture, has been 
buoyant in recent weeks, and 
bank loans have reached a 
new peak. 

The ending of the credit 
squeeze is reflected in the 
latest quarterly analysis of 
advances by the British 
Bankers’ Association, which 
shows an increase of nearly 
£130 million to £2,221 mil- 
lion in the three months to 
mid-November. 

Sharpest rise was in ad- 
vances to installment finance 
companies, which went up by 

£%. Loans to public utili- 
ties, retail trade, and in the 
personal and _ professional 
category also rose substan- 
tially, but loans to most 
major industries showed only 
minor changes. 

The, resurgence in the 
U.K. economy has far 
been mainly in industries 
producing durable consumer 
goods. Machine tool makers 
are still facing a recession, 
and so are the wool and cot- 


sO 


ton textile industries. 


. “B.C. Forest Prod. 


Outlook ‘Rosier’ 


Outlook for British Columbia 
Forest Products Ltd, has im- 
proved with the reception given 
to pulp from the company’s new 
mill at Crofton, B.C. C, D. 
Dickey, Jr.ftold the annual meet- 
ing last week. 

Since the mill- began produc- 
tion early this year, a number of 
repeat order. have been received. 
Small test quantities were sent to 
mills all over the world, 

“It is safe to say that the out- 
look is rosier than it was a year 
ago,” Dickey said. 

Volume of lumber is slightly 
higher than a year ago, but prices 
are lower, he reported. 

No dividend policy has yet been 
defined by the company’s direc- 
tors. Dividend was omitted in 
second quarter 1958 and has not 


Activity in the motor in- 
dustry, which seemed likely 
to flag at one period in the 
autumn, has been given a 
fresh stimulus by the lifting 
of credit control. Exports to 
North America continue at a 
high level. 

Chairman Sir Leonard 
Lord told the annual meeting 
of the British Motor Corp. 
that next year should be as 
good as last year, which was 
a record. “If not,” he added, 
“we will make it up out of 
the kitty.” 

7 * | to be reviewed periodically dur- 
| ing the year. 


* 


Although mutual funds 
have never had quite the 


success in Britain that don finance house, and in the 


i 
been paid since. The situation is 


they’ve achieved in America, 
there are signs that the 
movement is now making 
real progress. 

Two recent issues by ex- 
isting funds were heavily 
over-subscribed and a first 
offering of units in a new 
fund, called the British 
Shareholders Trust, brought 
in applications worth more 
than £4 million. 

This fund was launched by 


first two weeks more than 
nine million units were sold 
at a price of around 10s each. 

Assets are to be invested 
initially in government bonds 
and in the ordinary shares of 
50-60 leading British indus- 
trial companies, 

Another new fund, the 
Crosby Unit Trust, has also 
got off to a good start. Its 


British Columbia Power and 


| portfolio includes shares in 


Philip ‘Hill Higginson, a Lon- Canadian Bank of Commerce. 


Growers Seek New System 


To Sell Ontario Tobacco 


A niew chapter of discord is 
being written in the trouble- 
filled, two-year history of On-|eral quality of this year’s crop 
tario tobacco marketing systems. | is not quite as high as last year. 

Disposal of the biggest crop | There has been a good deal of 
Paes record—a whopping 180 mil-| “burn” damage this year from 
lion 1b.—has been running into | chemical- applications. 
difficulties. Growers are blam-| But on almost each auction 
ing the big company buyers for|day anywhere from 15%-25% 
the heavy unsold offerings re-|of the offerings have remained 
maining at the end of each*re-| unsold. On a relatively good 
cent auction day at the three | day—Dec. 16—a total of 1,907,- 
sbuthwestern Ontario marketing | 523 Ib. were sold at the three 
points—Deihi, Tilsonburg and jae points out of a total of- 
| Aylmer. | fering of 2,243,822 lb. Some of 

“At this rate we might end up| the rejected offerings have sold 
the season with 15%-25%% of|the second day, usually at vol- 


are unrealistic today. And gen- 





told FP this week. “Then the|even after the second offering 
| buyers would try to get the to-| anywhere from 10% to 15% of 
| bacco cheap next Spring.” _ | the tobacco is remaining unsold. 

The buyers’ comment: “We’re In some cases growers have re- 
buying as much and paying as|fused to downgrade their offer- 
much as we can.” \ings, preferring to take them 

Concerned over the inability | back home.unsold. Under Board 
to move over two million |b. of | marketing rules the same tobac- 
tobacco a day at recent auctions, | co can only be offered twice. It 
the Ontario Flue-Cured Tobac- | must then be taken back by the 
co Growers’ Marketing. Board| grower and can only be re- 


suspended auction on Tuesday.| offered for sale after current | 


A week earlier they had’ stopped | auctions are completed. 

growers bringing more tobacco} But this is what is irking the 
in for sale from the farms. Board | growers: 

members met this week with! Some of the tobacco offerings 
provincial officials seeking a new |Tejected one day have been sold 
system to strengthen the grow-|the following day in the same 


| gard 





If CLC Peace Talks Fail 
Watch for Big Union War 


MONTREAL (Staff) — The;now to hold a meeting to 
labor world waits nervously for | 
a “peace conference” which 
could just as easily signal ‘an | 
extensive union war as an era | Jodoin will cal) a mediation | 


of chummy backslapping. 


If a full-scale fight develops | 
\it could reach into many fields, | never came off. 
even split the Canadian Labor | 


Congress. 
The antagonists, already en 


gaged in preliminary sparring: | 
Teamsters Union and Canadian 
Brotherhood of Rail, Transport iy 
land General Workers (FP, Oct. | clashes and possible raiding of | 
4, Nov. 29). 


Root of the trouble: Both re 
themselves 


rough-hewn Teamsters. 


After considerable stalling — 
in hopes the crisis would dis- | be counted on for support ‘even 
appear — Canadian Labor Con- |in policies running counter to 
gress is under’ great pressure |CLC directives. 


as free to| 
organize workers in almost any 
| field. 


‘ 
Supporters of RTGW tend to| would cause a real explosion, 


|regard it as the white knight | split CLC into two groups. Both | 
which can save Canada from the | unions have many friends 


ers’ marketing position. grade category. On the other 
The trouble really stems from | hand 
a major change in the marketing | been graded tops by board and 
| system. government experts has failed 
This yéar minimum prices|to draw any bids at even the 
| were established on each of the | lower levels. 
|40-odd different grades of to-| The grade price system was 
bacco. The system:.in use for | adopted after the Board was in- 
years has been a minimum av- | formed that the minimum av- 
erage price on the entire crop. | erage price system in force for 
The prices set this year by) a 
arbitration — buyers remained | 
aloof—were based on the sell- | 
ing prices of comparable srades | 
of tobacco in the 1957 auctions. | 
They range from 18%4c a lb. on 
| the lowest grade to 6024c on the 


straighten out problems between 
its twe member-unions. 


Reports say CLC President 


meeting soon. 
Earlier rumored meetings | 


There’s a good reason for | 
|CLC’s reluctance to see the | top grade. 
|matter reach a ‘head. | Conditions aré a good deal 
.| Neither union has shdwn the | different this year, the buyers 
slightest disposition to change |S@Y in answer to growers’ com- 
its mind to avoid jurisdictional | plaints. 
| Last year’s crop was a light} 
jone (30 million lb. less) and 
| prices — particularly for lower 
grades—reached relatively high 


each other’s membership. 

This could leave the decision 
up to CLC. But the Congress’ 
| only very effective method of | 
| discipline is expulsion. 

Expulsion of either union 


HOUSING STARTS 

From Our Own Correspondent 
HALIFAX — A 60.6% increase 
jin housing starts in the Halifax 
metropolitan area during the first 
11 months of the year — as com- 
pared with the same period last 
year — topped statistics in areas 
of the four Atlantic provinces. 
| Starts in Halifax accounted for 
| 39.8% of the Atlantic Provinces’ 
| total. 


among other unions. 
Many of these could probably | 
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our crop unsold,” a big grower | untarily downgraded levels. But | 


some tobacco that had | —_____ 
|years was not legally enforce- 
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levels. They think these prices | 


“GEO. C. TATE, M. L. STEINMANN, 
President. General Manager. 


ANNOUNCE FORMATION OF NEW WHOLESALE 
LUMBER COMPANY SERVING LUMBER DEALERS 


Incorporation of Allont Limited, a wholesale lumber and build- 
ing materials firm with headquarters at 1660 Kingston Road, 
Toronto, has just been announced by Geo. C. Tate, ‘President, of 
Sudbury. 

The firm will sell wholesale lumber and building materials 
direct to the retail lumber trade. 

Officers include Reilly A. Hodgins, Cornwall, Vice-President; 
Kenneth M. Comrie, Toronto, Secretary-Treasurer, and Melvin L. 
Steinmann, General Manager. 

The firm’s directorate consists of Geo. C. Tate, Sudbury; Reilly 
A. Hodgins, Cornwall; Kenneth M. Comrie, Toronto; F. Simpson 
Hollingsworth, Sault Ste. Marie; Robert G. Douglas, Ottawa; Fred 
Overend, Peterborough; T. Cecil Clatworthy, London; Col. Wm. 
Griesinger, Windsor and Fred R. Smith, Hamilton. 


ALLONT LIMITED 


1660 KINGSTON RD. TORONTO, ONT. 





| able. 


to do something about it,” 
Some board members think 
“We put tobacco marketing the only effective thing they can 
on a take-it-or-leave-it basis,” | do to back up their grade prices 
a board director stated. “We)|is to work through a co-operat.- 
can’t support the grade prices/ive association where they can 
under the present system. I) actually buy back their own un- 
think we have a responsibility | sold tobacco. 


CANADIAN BANK NOTE COMPANY 


LIMITED 


STEEL PLATE ENGRAVERS and PRINTERS. OF 


Bank Notes - Postage and Revenue Stamps - Bonds - Debentures 
Stock Certificates - Labels - Cheques and all monetary documents. 


¢ 


SECURITIES ENGRAVED FOR LISTING ON AIL 


STOCK EXCHANGES 


HEAD OFFICE — OTTAWA 
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Building a New Plant or Modernizing An Old One... | ELIMINA TE THESE FREIGHT ELEVATOR HEADACHES 


POOR 
LEVELLING 


It’s tough on personnel, materials and the clevator 
when car does not level properly with the floor. 
Microton electronic levelling—only available with 
Turnbull equipment—keeps elevator, sill and landing 
level. Safety is assured, impact load reduced. 


OVERLOADING 


Time is money and you save both when you install 
Turnbull Pendant Pushbuttons. Truck operators call 
elevator and-open doors by remote control right from 
driver's seat. Pendant Puskbuttons are located at con- 
venient distance from elevator doors, to save time for 


Costly, dangerous overloading is automatically pre- approaching vehicles. 


vented by Turnbull Load Limit Device. When elevator 

load reaches about 90° of capacity, a warning light 

flashes’ on. If warning is ignored, Load Limit ice 
¥ prevents overloaded elevator from moving. 


Speed Materials Handling, 


Cut Maintenance Costs With... 


In a building of cwo or more floors, freight elevator 


service is your key to effic 


materials 


jent uction and 


handling. Inadequate elevators cause 
ks,” create reeset 


. lose you man-hours 


‘and moncy. Employees lose enthusiasm. Turnbull 
men are experts in diagnosing these and other 
problems that afflict vertical flow of materials. 


They can tell you what you need in new freight 

hether your present elevator system 
can be brought up to modern standards. They can 
custom-engineer a freight elevator system perfectly 
adapted to the needs of any operation in any struc- 
ture—old or new. For full information write Head ~ 
Office, Toronto, or the branch nearest you. 


HEAD OFFICE 


WEAK CONSTRUCTION 


Steel channels welded to steel checkerplare in hundreds 
of places create a platform floor of exceptional strength. 
Also, guide rails weighing 30.4 pounds per linear foot 
which, combined with heavy duty guide shoes, prevent 
elevator “tip JWirtually eliminating strain, twist, and 
other failure causes found in inferior designed elevators, 


FREIGHT ELEVATORS 


Z ~ 


TURNBULL ELEVATOR CO. LIMITED 


TORONTO, CANADA 


\ 





HE OLD PENINSULA area of Saint John undergoes a trans- 
formation. “You won’t know the old town in a few years,” .. 


The Financial Post 


Member of Audit Bureau of Circulations 


say the boosters. These two views tell part of the story: 


1. Historic Market Slip, after it’s filled in, will be the site of a 4. 


huge new bus terminal. 


» 


2. Workers raze an entire two-block dock area, to make way 
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he 


here. 


for $2.5-million Department of Transport wharves. 


After these old buildings come down, a $1-million-plus Bank 
of Canada headquarters will go up. 


Federal government’s multi-million new Customs Building 


5. Here's the site of a tanker dock, where 40,000-ton deepsea 


6. 


4s 


Twenty Cents an issue, Six Dollars a Year 


carriers will unload crude for the new Irving Oil refinery. A 
pipeline will carry the crude to the refinery across the bay. 

About $6 million has been invested in expansion at the 
Acadia-Atlantic sugar refinery. 


Steel is going up today for a new provincial government 
office building on this site. 


Saint John: Boom Town with a History 


This 174-year-old New Brunswick port counts the millions, in its hottest growth boom ever .. . 


From Our Own Correspondent 


SAINT JOHN—“Come back in five 
years and you won’t know the place.” 


That’s the parting message to visitors 
in Saint John these busy, crisp winter 
days. 


‘ Waking from a sleep of 50 years, since 

the passing of the wooden sailing ships, 
Greater Saint John (pop. 85,000) is 
rocketing along on the most explosive 
building boom in its history. 


Opportunities have never been so 
abundant. New openings for the ven- 
turesome and the capable pop up almost 
daily. 


Right now, at least $100 million worth 
of new building is actually under way 
in and around the city. Tens of millions 
more wil] start pouring out for new 
growth soon. 


So tremendous has been the growth 
that the office of. Industrial and Port 
Commissioner will be split, Incumbent, 
H. Herloff- Smith, will concentrate on 
duties as Port Commissioner. A new 
full-time Board of Trade secretary will 
work on industrial problems. 


The volume of investment in new 
Plant and equipment is less significant 
than the directions in which it is going. 
New resources are being opened. up; 
ultra-modern facilities are being pr«- 
vided to deal with others of long stand- 
ing. 

The boom is gathering force. 

Here’s a graphic illustration: 


@ Per capita 1958 construction spending 
in Canada is about $419. 


@ In the Atlantic Provinces it’s $245. 
@ In New Brunswick it’s $265. 


@ In Greater Saint John it’s a whopping 
$1,200. 


No slack-off is in sight in 1959, If 
anything, the trend is for an even 
sharper upward jump in the rate of 
capita] outlays. 

Most important: The bulk of the in- 
vestment is going into private industry 
—‘growth” enterprise which is likely 
to be stable for the long pull. 


There’s a swing away from complete 
dependence upon the seaport. And the 
community's expansion isn’t based on 
the shifting sands of defence spending. 


Slowest group to catch on: The local 
population. 


Only now has the drive to expand 
commercial ‘and service establishments 
swung into full speed. 


The “balkanized” local governments 
around the city have been jarred awake, 
They’ve got to work together, or lose 
the fruits of the boom. 


That’s partly why Hon. D. L. Mac- 
Laren, businessman, former lieutenant- 
governor of New Brunswick and one- 
time federal] minister of national reve- 
nue, was elected mayor of:Saint John 
with the largest vote ever given a can- 
didate for that office. 


He will oversee local government for 
two crucial years. 


Saint John is the second largest city 
in the Atlantic Provinces. In two years 
it could well be—through amalgamation 
and industrial growth—the largest. 


There are problems. Among them: 
Saint John’s building boom has Jured 
unemployed and restless from through- 
out the Atlantic area, a grave worry 
for local authorities: 


Here’s a sampling of projects in ac- 
tual process of building in Greater Saint 
John and due for completion in the next 
18 months: 


HOUSING: The ultramodern community of Champlain Heights spreads over 
@ tract in Simonds Parish, a Saint John suburb. Since this photo was taken, 
another 80 housing u nits have been started. 


> Irving Refineries Ltd. (with Standard 
Oil of California) refinery in Simonds; 
capacity 40,000 bbl. a day. 

Cost $50 million including deepsea 
docks adjacent to the new Pugsley Ter- 
minal and the new $6-million terminal 
and storage sheds of Acadia-Atlantic 
Sugar Refineries Ltd. 


The oil refinery wi!l carve out a share 
of a potential 300,000 bbl. a day market 
in Eastern Canada, including the Atlan- 
tic Provinces. 

The refinery payroll, when on stream 
in 1960: $4 million a year. 
> Irving Pulp & Paper Ltd. (with Kim- 
berly Clark Corp.)—expansion of the 
mill capacity at Union Point in nearby 
Lancaster from 50,000 tons.a year to 
80,000 tons, and building a bleached 
kraft mill. 

Cost: $16 million. 

The city is laying out $1 million to 
lay a new 36-in. water main several 
miles from the Loch Lomond Reservoir, 
as water demand at the mill jumps 
from 15 million gal. to 23 million gal. 
per day. 


> Canadian National Railways: 


1, New main line from Union Station 
to marshalling yard area; doubling ca- 
pacity of marshalling yards from 4,000 
cars to 8,000 cars. 

2. Building two-mile spur line into the 
new Little River “industrial valley” to 
serve J. A. Likely Ltd., new $500,000 
concrete products plant; Irving Refining 
Ltd., plant at N. B. Electric Power 
Commission thermal power plant, 

Costs: In the multimillion - dollar 
bracket. 


> New Brunswick Electric Power Com- 
mission: Thermal power plant to burn 
coal or oi] at Little River. 

To produce 50,000 kw in first stage 
with provision for expansion four times. 
Cost, with transmission lines: $16 mil- 
lion. 

The city is laying a 12-in. line to 
provide 7% million gal. of water per 
day. 


> Thorne’s Ltd., hardware: Supply depot 
and warehouse on Chesley St. Costs not 
announced, but reportedly largest in- 
stallation of its type in the Atlantic 
Provinces. 


> Ocean Steel & Construction Ltd.: 
Complete iron works and foundry plant 
on Chesiey St. 


> Western Wire & Cable Ltd., Pilkington 
Glass, Canadian Pittsburgh Industries 
Ltd.: New plants, each running to sev- 
eral hundreds of thousands of dollars, 
on the mile-long industrial site of the 
“Golden. Mile’ which bypasses Main 
St: ih Lancaster. 


> A seven-story department store-office 


-building has been opened uptown; a 


new wing is being completed on a sec- 
ond department store; a national chain, 


S. S. Kresge Ltd., is negotiating to build 
on the 400 ft. by 88 ft, site of the 
obsolete City Market. 

> SMT (Eastern) Ltd., has arranged to 
obtain the Market Slip at the foot of 
King St. The slip is to be filled, as the 
site for a modern bus terminal for local 
and Atlantic region service. 

> Oland’s Breweries Ltd. (formerly Red 
Ball Breweries) is under major renova- 
tion. It will compete in the Atlantic 
region and in export trade to the West 
Indies. 

> One new motel has been completed 
(except the restaurant); several expan- 
sions are under way and a “carport” 
motel is to be located near the heart of 
the city. 

> Several government buildings are un- 
der construction: Customs House, $1.5 
million; Provincial Building, $1 million; 
Bureau of Standards, $150,000; hospitals 
(three) $8 million; 10 new schools, in- 
cluding a motor vehicle branch wing for 
the vocational school, in process of con- 
struction or scheduled for early start, 
involving several millions. 

> Only big waterfront project at the 
moment: The Department of Transport 
marine dock, which will cost about $2.5 
million. 


> New buildings at Saint John airport— 
fighting to remain competitive with 
Kelly Lake outside Halifax—will cost 
more than $300,000. 
> The housing story: 

Four large subdivisions are in process 
of building. 

In the biggest (Champlain Heights 
project of Community Enterprises Ltd.) 
70 homes are in process of construction 
at the moment, Same company is finish- 
ing up “a 100-unit apartment project at 
Crescent Valley. 

About 500 serviced lots are to be built 
upon at Millidgeville airport (including 
commercial service establishments). 

Former Deputy Mayor Bliss E. Brown, 
who heads the Urban Renewal Commis- 
sion, waits word on federal participa- 
tion in a major slum clearance plan 

George Potvin, who made a detailed 
urban renewal study, reported 4,000 
homes must be replaced immediately. 


That’s without taking care of the addi- © 


tional families resulting from rapid 
population growth. ‘ 

One 80-unit private enterprise apart- 
ment prograia has been completed in- 
side the city, and a 50-unit building is 
starting downtown. 
> Local’ observers expect Steinderg’s 
Ltd., (now at Oromocto) and, perhaps, 
the T. Eaton Co., both of whicii are ex- 
panding, to move into Saint John. 
Principal Investments Ltd., Toronto, 
bought a former recreation area in the 
fast-growing North End and work is 
expected to start in 1959 on a $4.5-mil- 
lion shopping centre. 

For the first time, Saint John is look- 


ing methodically toward its “hinter- 
land” both in New Brunswick and Nova 
Scotia as a retail] market area. Several 
millions are going into approach high- 
ways. 

Included: Rebuilding of the highway 
to the U, S. border; rebuilding of the 
Westfield section of the main highway 
to Fredericton. 

Pressure is being exerted to obtain 
an early link-up with the Trans-Canada 
Highway over a modern surface. 

Indications look good that $3 million 
to complete the shore road from Saint 
John to Fundy National Park—the so- 
called “Fundy Trail’’—may be found in 
the $11.7 million allocated to New 
Brunswick under the Roads to Re- 
sources program of the federal govern- 
ment. 

In the longer view, many Saint John- 
ers strongly believe that the $100 mil- 
lion Chignecto Canal (FP, May 3) will 
be recommended after the federal sur- 
vey now being made. 

The canal would cut through the 
narrow neck of land that connects the 
peninsula of Nova Scotia with New 
Brunswick. 

This rosy growth picture of Saint 
John (and accompanying growing 
pains) takes no account of many proj- 
ects considered to be likely for the near 
future but not yet off the planning 
boards—such as the $7-million paper 
mill for Lancaster; at least one and per- 
haps two quick freezing, cold storage 
establishments, and several other in- 
dustrial plants. ’ 

As Douglas Gonder, Atlantic region 
vice-president of the CNR pointed out 


“es 
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recently, about 24 hours have been cut 
off the rail haul time to Montreal. That 
will bring important improvement in 
commercial and industrial opportunities. 

G. H. Baillie, CPR’s eastern region 
vice-president, says that a six-year sur- 
vey of the Princess Helene ferry service 
between Saint John and Digby, N.S., is 
nearing completion. It’s considered cer- 
tain that increased service will result. 

The port expects to attract a major 
share of ores’ from the iron-manganese 
deposits, near Wooustock, of Strategie 
Metals Corp., and from the Bathurst 
region when mining picks up. 

There’s a belief that the next upward 
spiral of mining growth will see the 
opening of deposits in southern New 
Brunswick gypsum, salt and probably a 
switch to the province’s coal resources 
as an industrial raw material. 

A royal commission has the coal in- 
dustry under study. 

And at least one authority, R. E. 
Tweedale, general manager of the New 
Brunswick Electric Power Commission, 
has recommended that the coal be used 
in the production of ammonia for fer- 
tilizer. 

Whatever the future holds, this 174- 
year-old city has never been more 
ready to meet it. 


Skilled men pour into hundreds of 
newly created jobs, Rising retail sales 
confirm increased buying power. No- 
body sees the end of industrial expan- 
sion. New roads link new markets. 

In fact, all the roads around Saint 
John in this 1958-59 winter seem to lead 
upward. 
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Custom made shirts — 
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taste. 
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No one should watch this movement more 
closely than those who like it least... 


By BRUCE HUTCHISON 


HE Conservative govern- 

ment, the Liberal opposi- 
tion, many businessmen and 
probably most voters, in pub- 
lic anyway, refuse to take the 
plan for the rebirth of the 
CCF seriously. 

Little, they seem to think, 
will come from the current 
marriage of the original so- 
cialist party and organized 
labor. 

This, I submit, is a grave 
mistake. 

The present process of ges- 
tation on the political Left 
should be taken very serious- 
ly. 

We are: witnessing, I ven- 
tu’e to think, the natal labors 
of another great shift in our 
affairs. 

No one should watch it 
more closely than those who 
like it least. 

Now, I don’t mean that the 
third party will soon succeed 
overtly in the election of can- 
didates. 

I doubt that it will. 

I also doubt that men like 
Stanley Knowles, its intellec- 
tual midwife, expect it to 
succeed overtly, at least for a 
long time, whatever they may 
say for propaganda purposes. 

But to assume that the 
CCF-labor party must fail of 
its real purpose if it fails to 
form a government, an oppo- 
sition or even a large parlia- 
mentary splinter is to deny 
the recorded facts of our his- 
tory in this generation. 

For the CCF, as a spinster 
not legally wed to labor, 
already has succeeded abun- 
dantly. 

Indeed, I would argue that 


‘the CCF has been the most 


| 
cy. 


successful party of our times, 
that the late J. S. Woods- 
worth, next to Mackenzie 
King (and largely because of 
him) has been the most deci- 
sive Canadian political figure 
of this century. 

The fact that the CCF has 
succeeded almost in spite of 
itself, while doing just about 
everything possible to assure 
its failure, does not alter its 
success. 

And the fact that the other 
parties have always jeered at 
the CCF, as they are jeering 
at its new version now, does 
not alter their failures. 

The CCF, I mean, has 
achieved, more than any 
other party, the kind of so- 
ciety it really desires. 

To be sure, its reach has 
far exceeded its grasp and its 
heaven is by no means per- 
fect yet, but the whole move- 
ment of events has been 
flowing _ generally in the 
CCF’s direction for a full 
generation or longer, and 
away from the original ideals 
of the other parties. 

Moreover, the pace of the 
current has continually 
quickeried, especially in the 
last year or so, under a so- 
called Conservative govern- 
ment. 

In judging the new attempt 
to modernize the CCF we 
must not be misled by its 
visible fortunes. 

They will be, as they have 
always been, the least part of 
it. 


The CCF has succeeded in 
the past and probably will 
succeed in the future almost 
invisibly. 

It will work through its 
quiet infiltration of the two 
great parties. 

Concerning which, I have 
some personal knowledge. 

Mackenzie King told me 
more than once that the great 
danger to his Liberal party 
came not from the Right but 
from the Left, not from the 
Conservatives but from the 
Socialists. 

He may have been wrong 
about this, as he was about 
many things, (though per- 


Mr. 


of January, 1959, of the securities , . e 5 
on deposit with the Minister of Fi- 
nanc@; and that any Canadian pol- 
Yaer $ release 
should file his opposition thereto 
with the Minister of Finance, Ot- 
' 


to destroy and replace the 
Liberal party, to repeat, in 
fact, the destruction of Eng- 
land’s Liberal party, to grind 
it between the extremes of 
Right and Left. 

If that threat is unrealistic, 
it is also irrelevant to the 
true course of things. 

For in repelling the politi- 
cal threat of the new CCF Mr. 
Pearson will be more ‘and 
more tempted, perhaps com- 
pelled, to move still further 
in the CCF’s direction. 

So, later on, will Mr. Dief- 

“enbaker, a statesman who 
moves fast when necessary. 

The more intelligent Liber- 


Pearson is not 


among those who are 
laughing and jeering. He 
knows that the new move- 
ment is aimed primarily 
at him as the first obstacle 
in its path. 
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haps not in the immediate 
political circumstances of the 
early 1940s) but his strategy 
of enfilading, outbidding, ap- 
peasing and undermining the 
CCF by adopting many of its 
objectives drastically altered — 
our society. 

That suited King fine. 

He had always been a radi- 
cal in his youth as he was to 
become a pessimist and con- 
servative in his old age. 

Whether the social results 
of his radicalism were, good 
or bad, whether all these 
things would have happened 
anyway, without King or the 
CCF, I am not arguing here. 

I say only that the CCF and 
the deep historical forces be- 
hind it were the immediate 
political pressure which 
drove the Liberal party to the 
Left and later drove the Con- 
servative party further left- 
wards than the Liberals. 

One way or_ another, 
through the accidents of poli- 
tics and personalities, or 
through the ineluctable flow 
of history, the CCF in appar- 
ent failure, got more of what 
it really wanted than any of 
its rivals in their apparent 
success. 

Considering that record, 
those who laugh at Mr, 
Knowles’ bold prophecies to- 
day, those who jeer at the 
burial of the Regina Mani- 
festo, its dilution in the Win- 
nipeg Manifesto and its fur- 
ther prospective dilution in 
the present movement. are 
laughing and jeering too soon. 

Those who know anything 
about our real politics, as dis- 
tinguished from the outside 
figment and legend, will note 
that Mr. Pearson is not among 
those who are laughing and 
jeering. 

He knows that the new 
movement is aiined primarily 
at him as the first obstacle 
in its path. 

Mr. Knowles has been can- 
did enough to say that the 
new movement is designed 


\British Columbia Telephone 


To Raise $39 Million in 1959, 


4 | 
. FF 


|be raised through debt 
equity financing 


An estimated $39 million will 
and 


in 1959 by 


British Columbia Telephone Co. 


Next year’s capital expendi- 


tures will total $48 million. 


President C, H, McLean said 


that capital expenditures be- 
tween now and 1977 should 
reach $923 million, and provide 
for an increase in the system to 


1 


»885,000 telephones by that 


year, Today’s total: 478,000, 


These forecasts were given to 


the Board of Transport Com- 
missioners, hearing company’s 
epplication for authority to 


r 


aise its exchange and long dis- 


tance rates. Judgment was re- 
served. 


The preposed increases—$5,- 


031,000 from exchange service 


are expected to reach $51 mil- | 


lion, of which $43 million was 
spent in the first 10 moniths. 

Vice-President G. A. Kennedy 
forecast that 1958 earnings 
would be approximately $315,- 
000 short. of the year’s current 
dividend requirements. 

On preferred and ordinary 
stock, these requirements total 
$4,505,000. Indicated net profit 
is therefore $4,190,000 or about 
$1.74 per ordinary share. 

Last year’s net profit was $4,- 
723,025 or $2.62 per ordinary 
share. Tg 


Interprovincial 
Warrants Offered 


Subscription warrants will be 
issued Dec. 29 to shareholders of 
In Building Credits 


| 
} 


als foresaw these prospects 
on election night, 1957. 

Next morning one of the 
ablest of them wrote me that 
the lesson of the electoral 
disaster was plain: 

The Liberal party must 
now go to the Left because 
it had nowhere else to go. 

Just where the Left lies 
these days, or what Liberal- 
ism and Conservatism mean, 
I have no idea. 

Neither has the CCF, the 
Conservative government nor 
the Liberal party. 

It will take years to sort 
out the old labels and re- 
clarify the old definitions. 

Manwhile the politicians of 
the old parties, groping blind- 
ly, have one clear instinct. 

They are determined to ap- 
peal by one means or another 
to what they choose to call 
the common man. 

That is what my friend, the 
wise old Liberal politician, 
meant by going to the Left. 

It would be hard, he ad- 
mitted, to get to the Left of 
the Diefenbaker government, 
whose leftward lunge of the 
last two years was the most 
rapid, panicky and successful 
in our history, but somehow 
the thing must be managed. 

That, I suppose, is what 
Mr. Pearson means when, re- 
plying to Mr. Knowles’ threat, 
he says the Liberal party will 
proceed to gather together all 
the “liberally minded” people 
in Canada. 

That is also what the gov- 
ernment is trying to do on 
many different fronts. 

Mr. Knowles needn’t worry 
about the jeers of his enemies. 

They are all going his way 
with varying detours. 

Yes, but what is this way? 

Is it the way of the com- 
mon man or, in important re- 
spects, just the opposite? 

Any non- socialist who 
raises this question will be 
denounced as an enemy of the 
common man. 

No one, however, will de- 
nounce Tommy Douglas as 
enemy of the common man. 

Yet it is Mr. Douglas, in 
one of the most significant 
utterances of these times, 
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o~———. 
who has himself raised that 


question. 

I am not surprised. The 
Saskatchewan premier is one 
of the most intelligent politi- 
cians in the country, the 
natural leader of the new 
movement. 

His first statement, as he 
rushes to the aid of the new 
CCF, is penetrating, hopeful 
and half-baked. 

He says that the inflation of 
the currency—the direct re- 
sult of the government’s 
lunge to the Left — is ruinous 
mainly to the common man. 

This was evident from the 
beginning to. anyone who 
stopped to think for a mo- 
ment, but men like Mr. Doug- 
las have only just realized 
it, or at least have just ad- 
mitted it. 

Hence, in the ideological 
chaos of the day, it becomes 
clear, on the testimony of a 
leftist, that the present finan- 
cial disorder of the federal 
government — incurred in 
the supposed interests of the 
common man — is going to 
hurt him more than anyone 
else. 

If we must have labels, 
financial disorder is not a 
movement of the Left but of 
the Right, insofar as it bene- 
fits no one but a few rich, 
smart, speculative operators. 

To debate the ever-shifting 
labels in ideological terms is 
a bootless exercise. 

The important and won- 
derfully ironic fact is that 
from the Left, from Mr. 
Douglas, comes the first re- 
cent word of financial ortho- 
doxy. 

Of course Mr. Douglas’ 
major remedy for inflation is 
unworkable and not quite in- 
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INDUSTRIAL CATERING — CANADA- WIDE 


We provide a Complete Service, and are fully equipped to 
service any size of Employee-Feeding project, for: 


CONSTRUCTION CAMPS * 


CANTEENS 


MINES * 


RAILWAY MAINTENANCE e@ 
Oll CAMPS” @ 


LUMBER CAMPS 
SUMMER CAMPS 


ARMY CAMPS 


INDUSTRIAL CAFETERIAS and DINING ROOMS 


We Invite Your Enquiries 


CANADA CATERING COMPANY LIMITED 


EDMONTON, ALTA. 
10918 88thAvenve 


tellectually honest. 

He proposes price controls 
on basic commodities without 
adding that if they are to 
work at all they must irivolve 
strict wage controls. 

More honest, more work- 
able and more destructive of 
the present economic system 
is his plan for gigantic new 
taxes on business and rich 
individuals, though it is not 
as workable as Mr. Douglas 
imagines, since sufficient 
money for his purposes just 
isn’t available in this com- 
partment of the national in- 
come. 

We shall hear much more 
nonsense shortly about price 
without wage controls as in- 
flation heats up. 

We shall also probably pay 
more taxes to cover the gov- 
ernment’s swollen expendi- 
tures. 

We are now entering the 
harsh, confused family argu- 
ments of domestic life after 
the end of the government’s 
long honeymoon. 

But two things are being 

established anyway. 
@ One is the inward poten- 
tial power of the new CCF 
however pitiable it may look 
outwardly. 
e The other is that the most 
practical selitician of that 
movement has begun to see 
that the present trail of finan- 
cial disorder does not lead to 
the promised land of the com- 
mon man, 

How long must we wait, 
how far must we go in dis- 
order, before the politicians 
of the major parties catch up 
with Mr. Douglas and admit 
the most obvious, and dan- 
gerous, of all contemporary 
facts? 


This is the moment. The great Super G 
Constellation comes round on to the run- 
way, gathers speed, lifts you smodthly 
away. Next stop Britain! Take this éasi- 
est of all ways to Europe for as little as 
$47.66 dow: with TCA’s ‘Pay later’ 

(based on Toronto-London Economy 
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Hot Video 


You can peek at a boiler’s 
flame section or other indus- 
trial hot spots with new closed-| 
circuit TV system. It gives| 
clear' picture in temperatures 
over 2,000 deg. F., uses an air- 
cooled lens housed in a 14-in. 
steel! tube, Compressed air is 
blown through peep holes in 
lens housing and across lens 
face to keep it from melting. 


* + + 


Photo Diagnosis 


New Japanese camera is de- 
signed for medical use in in- 
vestigating nose, throat, ear 
and skin diseases. Minia- 
ture, portable unit photographs 
the fundus or back part of the 
eye’s pupil, It uses ordinary 
35mm film, weighs about 3.3 Ib. 


+ ao + 


For Outdoors Type 


Here’s something for outdoors- 
men: Combination compass and| 
flashlight: Compass is mounted | 


MONTREAL, P.Q. 
1396 St. Catherine st. W. 


OME UL CMs) 
What's New products, new uses, new ideas, 
new money-makers, We report them 
here and invite your contributions. 
Write to 481 University Ave., Toronto. 
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be mounted on machines even 


when space is extremely 
limited, 


* * * 


Light and Strong 
U 


. S. building materials firm 
is introducing lightweight cell~ 
ular concrete in housing. Ma- 
terial is strong enough for 
walls, partitions, roof, but so 
light it floats, according to 
maker who claims jt is fire- 
proof, simple to construct and 
less costly. 

> 


* * 


Swing to Hexagon 


Exit the square head fastener, 
enter the hexagon bolt. Stand.« 
ard square head machine bolt 
and cap screw are being re- 
placed in sizes a quarter to 
one in, diameter, six in, and 
shorter, with hexagon head 
and hexagon nut by Stelco, 
Advantages claimed: Lighter 
weight, easier and faster on 
assembly line, simplifies speci« 
fications and parts stocked. 


. * 


in and protected by polyethyl-| Platform Floaters 


ene flashlight head assembly, | 
serves also as lens, . Potential} 
market among hunters, fisher- 


| 


* * * 


men, scouts, boat owners, | 
| 


New Slim Line 


New slim solenoid operated | 
valves can be manifolded for| 
multiple operation, They are| 
only one in. thick, three in. 
wide and 6 1/16 in, high, called 
thinnest available, They can 


U. K.’s wartime Bailey Bridge 
engineers have come up with a 
refinement. New units are 
called “uniflotes’” for use in 
constructing floating plat- 
forms. They are steel-framed 
tanks with two internal bulk- 
heads, with couplings arranged 
around sides for connection of 
the units. Lower ones are be- 
low water, so designed they 
can be engaged automatically | 
with another unit. 


¢ 


fare, $476.60 round trip). Choice of class 


- onevery flight, Five through flights from 


Malton every week, serving London, 
Glasgow, Shannon, Paris, Dusseldorf, 
Brussels and Zurich without change of 
plane: Fly TCA, most frequent, most 


popular to Europe. 


ONLY TGA FLIES NON-STOP TO BRITAIN 


See your Travel Agent, Railway Ticket Office or 


TRANS 
AIR LINES 


Foremost producer of steel 
pipe and tube of all types 


NIPPON KOKAN xx. 


and $723,000 from long distance 
—would boost total revenues by 
12.5%. 

Earlier this year, an average 
| 2.94% rate increase was ap- 
| proved, resulting in some $1.3 

million in additional revenue 
(FP, July 26). 
Capital expenditures for 1958 


Ltd. of Toronto, entitling them | mr, w. ¢. Robinson, Jr., President of 
to buy ome new Share at $8 for | Nepco of Canada Limited, announces the 
each two shares held. Offer ex-/ election of J. lan Crookston to the Com- 
pires Jan. 23. pany's Board of Directors. Mr. Crookston 
The new issue wil] increase| it © Vice-President and Director of Nesbitt 
paid-up capital by $831,136 to| Thompson & Co. Utd, as well os a 
$3,283,106 Increase President Director of Superior Propane Limited, Ajox 
o ; Sele Petroleum Limited, Trans-Conade Freezers 
Maurice B. Dix says, is in keep-|iimited ond 
ing with company’s continuing [imited. 
substantial growth, 


Interprovincial Freezers 


. 
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Northwestern 
Sales Higher 


Sales revenue of Northwest- 
ern Utilities Ltd., Edmonton, 
totaled $10,486,442 in the first | 
11 months of 1958. 


Fraser Power: 
=e "== What It Means 


of $10,109,434 last year. | This new plan to develop the 
Volume of sales rose by 2.6% | . ‘ e 
to 42,589,285 mcf, from 41,518,  Fivers hydro potential would 
445 mef in the corresponding | . ' ° 
give governments time to thrash 
out the Peace and Columbia 


1957 period. 
At Nov. 30, 1958, company 
problems ... 


had 81,805 customers, a gain of | 
8.7% «from the 75,233 total a 
year earlier. 

With four new communities | 
being served this year, it is ex- 
pected that number of custom- |, ; 
ers will have risen to 83.660 |i8 Plateful of potential hydro| catch out of the Fraser during 
by Dec, 31. |power has been wafted under) the annual spawning runs ($20.9| 

Company’s common stock, all | the nose of British Columbia. | million worth between 1952 and| 
held by International Utilities; Latest morsel of potential| 1955) succeeded in blocking all| 
Corp. of New York, was split | Power was served up by the fed-| previous attempts to harness the| 
10-for-one recently. |eral - provincial Fraser River) river. 

ine | Board last week, By developing only 1.5 mil- 


are now 1.7 million | ‘ . 
npv shares outstanding, of an| It proposed damming the up-|lion hp near the head of the 
: (with annual wholesale 


From Our Own Correspondent , But the fishing indus tr y, 
VICTORIA — Another tempt-| which pulls 40% of its salmon) 


authorized three million. |per reaches of the 850-mile) river 
|Fraser primarily to provide| value of $300 million and retail 
: | flood control. | value of $800 million) the sal- 
rr % Three possible methods were} Mon fishery could be main- 
Ss § Pais : 
Merrill I land , | suggested with the favored one| tained, the board said. 
$250.000 Profit | involving a series of 11 dams on| Senator Tom Reid, chairman 


the river and its tributaries,| of the International Salmon 

siedkii "Hemeoor ane ae) eosting $521 million. Fisheries Commission andj 
operating profit of almost $250,000, But the big news in the/ ardent proponent of the fishing 
in the five months ended Nov, 30,| board’s 171-page preliminary| interests, welcomed the board’s 
1958, assuming copper prices re-| report was the disclosure that|p’an as “an apparently happy 
main steady until production is|1.5 million hp could be devel-| compromise” providing hydro 
marketed, President Roy Robert-| oped in conjunction with the| power, fish and flood control| 
son told the company’s annual) good control without destroying| sim ultaneously, 
ee _. |the river's other source of| B,C. Lands and Forests Min- 
ee ee et ee, cern, | Went ceenion: | ister Ray Williston said he will 
parang _ 4 Ss} , For years electrical engineer:| go to Ottawa Jan. 31 to discuss 
production on a full-time basis — ° 
commencing officially on July 1.| have eyed the seven-million-hp | the proposal with federal Re- 

Feb-the year elided June 90 | potential of the mighty Fraser,| sources Minister Alvin Hamilton, 
1958, company had a net loss of| biggest chunk of B. C.’s total 25| Decision to develop the Fraser 
$52,684 before preproduction and| Million hp known hydro poten-| could shelve for at least five 
depreciation write-offs. tial, 


1 MANAGEMENT! 


A NEW SERVICE IS BORN 


We are Management Consultants in the field of security and pliant 
protection. Our highly trained staff will assist you in the 
formation reorganization, and operations of an efficient plant 
protection department. Maximum results, mit.imum costs. Brochure 
on réquest. . 


PLANT PROTECTION AND POLICE CONSULTANTS 
ine. 
Suite 1, 9872 Papineau Avenue, Montreal, Canada 


tween the Columbia’s three mil- 
lion hp potential and the Peace 
River’s four million potential, 
for first development. 

Although a third 
Fraser’s 
would be expensive (five dams 
near the head of the river for 
$300 million), six dams pro- 
posed for the Clearwater section 
of the river could produce one 
million hp transmitted 400 miles 
to Vancouver at easily compe- 
titive prices. 


of the 
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it possible to reduce the size of 


proposed for the Fraser which 
drew the fire of fishing inter- 
ests because its sheer height 
would stop some of the spawn- 
ing run. 

The result might be a lower 
and acceptable dam that still 
would produce about three mil- 
lion hp only 200 miles from 
Vancouver, but that’s still just 
interesting speculation, 

The Fraser Hydro scheme, be- 
sides paying for flood protection 
for half the province’s agricul- 


SPECIAL BUSINESS FACILITIES 
for esales conventions 
e office meetings 
e product demonstrations 
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| years the necessity to choose be-| 


proposed horsepower | 


These dams also would make| 
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Nat'l Steel Car 


Future Payout 


MONTREAL (Staff) — Na-| 
tional Steel Car Corp, has passed | 
the regular quarterly 40¢) 
dividend on common stock nor- 
mally payable in January due 
to poor earnings prospects occa- 
sioned by a low volume of orders 
on hand. 


Dividends will be resumed 
when earnings are at a satisfac-| 
tory: level, Chairman A. P. 
Shearwood says. 


Though financial results for| 
the first and second quarters are| 
comparable with last year, new| 
freight and passenger car orders 
have not been substantial for 
several months. 


It is unlikely that sufficient) 
orders to maintain a profitable | 
level of production will be re-}| 
ceived before the end of the| 
current fiscal year. 

(Company’s fiscal year begins 
April 1.) ) 

Company’s working capital) 
position — reduced $4 million 
through acquisition of Canadian} 
Trailmobile Ltd. — is now no| 
greater than necessary for nor- 
mal operations. 

Dividend payments — main- 
tained out of working capital 
when earnings were low in the 
past — will in future be more 
closely related to earnings, com- 
pany officials say. 

In the current fiscal year, Na- 
tional Car has already paid two 
quarterly dividends of 40c each. 





Mere.-Chipman 





Hearing Soon 


A court hearing which may 
| lear the status of Mercury-| 
| Chipman Knit Ltd., Hamilton, 
is expected to be held next) 
month, FP understands. 

In receivership since Novem- | 
| ber 1955, an offer of $450,00| 
for the company’s property was 
reported to have been accepted | 
June 13, 1957, from Mailman) 
| Brothers, New York. 

However, the offer subse- 


field over a year ago and Cana- | 


| suspension of car building} 





quently has become the subject 
of litigation, in which Mailman) 


the high Moran Dam originally| jnterests contended that the sale| already been re-hired. These 


| had not been completed. 

A court decision against Mail- 
man was handed down last June 
and appealed Sept. 15. The ap- 
peal is still pending. 

If the transaction should be 
completed, the sale price will 
be sufficient to make a further 
and final distribution to first 
mortgage bond holders (who 
received 50% interim payment 
January, 1957), FP understands. 

Some payment may be made} 
to second mortgage bond hold- | 
ers but no funds from the sale} 


December 27, 1958 THE FINANCIAL POST 43 


1959 Brings No New Cheer 


-|Profit Decides 'To Our Rail Car Builders 


Canadian railway car builders 
are rapidly running out of 
orders with outlook for 1959 far 
from bright. 

The four major manufacturers | Omission of quarterly dividend 
of rolling stock are ending the | normally paid in January. 
year on the lowest order posi-| In a shareholder letter Chair- 
tion in several years, | man A. P. Shearwood states 

This year saw orders for rail| there is “very little business on 
cars of all kinds sliced in half) hand,” and adds that “it is un- 
from the big 10,000-car 1957|/ikely that orders will be re- 
year; employment cut drasti- ceived in volume sufficient to 
cally and plant operations vir-|™aintain a profitable level of 


single new order on its books (is 


for six cars). 


|tually suspended for several | Production before the end of the 


months. | current fiscal year.” 
From all indications 1959|, Company's year ends March 


’ |} 31, 1959. 
me = or me x | Employment and plant opera- 

oesn't look like we're g0- | tions at the big Hamilton Works 
ing to buy much next year,” a 


: ; an| have been at low ebb for several 
official of one of the major rail-| months now. 


ae companies told FP this) when going all out National 
” With cir esidthes down evet Steel Car and CanCar can turn 
o = 

ie : : out some 25-30 boxcars a day 

hi aaa gies eee tight-| each. The Eastern Car division 
y ris sts, | ss x 

railway firms are channeling pels yal fates oe 
bulk of their new equipment} guctries around 10 a dav. 
celles into a big, continuing) “eres the order_poston of 
they think they will do the most | ee — a ae 
good. ® Canadian Car: 32, 40-ton 

It will likely be early 1961 | longitudinal hopper cars; 125 
before this dieselization pro-|2Uto transport cars; 12 hopper 
gram is completed and the rail | ©2"S- : 
companies might not get back| @ Eastern Car: Has been work- 
into a major car replacement| ing on an order for 425 longi- 
program until then. | tudinal hopper cars. 

Meanwhile, rail car manufac-| @ National Steel Car: Only six 
turers, operating on a hand-to-| boxcars on order. 
mouth , basis, have been trying | 
to diversify into new lines, to| 


become less vulnerable to the Dominion Glass 


cups” and “downs” of the cari Volume Higher 


business. ; 

National Steel Car at Hamil-| _ MONTREAL (Staff) — Sales of 
ton got into the truck trailer| Dominion Glass Co. in the current 
fiscal year are substantially high- 
er than a year ago, Chairman L. 


: a 
dian Car at Montreal, jumped | Belnap told shareholders at 


into the trailer business in 1956. | company’s annual meeting. 

Just recently in a bold con-| For year ended Sept. 30, Do- 
aera a. ee ra — Glass earned $2,573,590 or 
posed of one of Its ontreal | $5.63 a common share. 
plants and decided to close down 
the Fort William plant. |tion of a $4-million glass con- 

Operations will be consolid-|‘tainer manufacturing plant at 
ated at company’s modernized |50uth Burnaby is going ahead. 
Dominion plant at Ville St.| CmStruction is expected to start 
Plirre. cae ar 4a —— . mae 

| tion e Wallaceburg facto 

After more than three-months | Both projects will a Fens 
; | from internal sources, Latest bal- 
operations CanCar plans re-| ance sheet showed holding of 
sumption of work in this divi-| government bonds at $8.2 million. 
sion in February on some orders | ~ 
accumulated over this period. NEW NHBA GROUP 

A few of the more than 2,000! Newest affiliate of National 
workers laid off in the fall have | aa oo ae is the 
|} Quinte Home Builders Associa- 
orders, however, can be quickly | tion, consisting of 26 builders, 
completed and unless sizeable | SUPPlier and subcontractor mem- 


additional orders are forthcom- iotben Bee ees 
ing the rail car division will | vinle, Napanee, Trenton, Sterling, 
again have to cut back opera-| Picton, Deseronto, and other com- 


tions drastically. munities in the Quinte district of 
National Steel Car hasn’t a Ontario. 


SPECIAL ADVANCE OFFER! 


currently completing an order | 


Company recently announced 


Preparatory work for construc- | 


a 
‘ Elder, Donaldson e Crofts. 


can provide you unth 
authoritative information and advice concerning 
CREATIVE ESTATE ANALYSIS 
BUSINESS LIFE INSURANCE 
EMPLOYEE BENEFITS 


A consultation may prove invaluable in 
protecting your personal and business interests 
and will place you under no obligation 


Elder, Donaldson é Crofts 


Chartered Life Underwriters $5 YONGE ST., TORONTO, EMPIRE 2-1007 


LICENSED WITH THE LONDON LIVE INSURANCE COMPANT 
| 


AIRPHOTO COURSE ,;airphoto interpretation as they 
/ A short course in airphoto in-| apply to a wide variety of civil 
terpretation for civil engineers| engineering and engineering geo- 
| will be held at University of Al-| logy studies. Instructor will be 
|berta, Edmonton, Feb. 9-13. Ob-| Dr. J. D. Mollard of Regina, an 
| ject: To outline basic elements of' expert in airphoto analysis. 


[—————— SSS 
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| AT HOME . +» your wife or your 


| mother is responsible for 
good housekeeping. 


| W THE OFFICE . . . trained experts 


employees of MODERN BUILDING 
| CLEANING SERVICE do the same job 


GOOD HOUSEKEEPING IS A SCIENCE 
and is recognized as such in 

the business world today. 

Allow one of our experts to 

survey your premises and 

make recommendations at 

no cost fo you. 





BRANCHES COAST-TO-COAST 
A DUSTBANE AFFILIATE 


tural industry and land develop-| 
ments worth $283 million by| 
1956 estimates, has three other| 


wat Upset velions of assets will be available for) 
ordinary creditors and share-| 


attractions: 


@ It’s not tied up by interna- 
tional red tape as the Columbia 
is. 


@ It’s much closer to the indus- 
trial heartland than is the pro- 
posed Peace River development, 
some 700 miles northeast of 

Give him Vancouver, 

@ Its full power development 
would have an immediate mar- 
ket whereas the other two, con- 
structed quickiy, would find a 
market for only e portion of 
their output until the 1970s 
when snowballing consumption 
would catch up. 

B.C.’s . Willistur: said the 
Fraser hydro likely would be 
developed as public power, pos- | 
sibly through joint federal-pro- 
vincial financing. 

This sawoff would give those 
governments more time to bat- 
tle over future developments. 

The federal government 


exactly what he wants— 
a Disney Gift Bond 


ANNOUNCEMENT Sees 
GREAT-WEST LIFE 
APPOINTMENT 


If you don’t know his size or favorite 
color. . . or if you want to make the 
grandest gesture of all, give a Disney 
Gift Bond. Warmer than a check, and 
just as practical . .. and it lets him 
take, his choice from Canada’s foremost 
fine men's store. 


i — 
Casa 


327 YONGE ST. Jest North of Dundas © Free Parking 


R. K. SIDDALL 


The Great-West Life Assurance 
hos Ganovunced the appointment of ®. K. 


holders, 

Some 498,830 common shares | 
are outstanding and 100 shares} 
traded recently at 9c each. 


pushing the Columbia scheme as | 
a public power project while the | 
provincial government has| 
thrown most of its weight be-| 
hind private development of the | 
Peace by Swedish financier 
Axel Wenner-Gren. 

Into this complicated contro- 
versy a warning was injected 
the same day the Fraser Board’s 
report was released, that the 
province “is coming to the point | 
where there should be over-all 
control or direction of the whole 
electrical utility business in 
_e 

“All high-level power policy 
should be set by the govern- 
ment,” added Power Commis- 
sioner Dr. H. J, MacLeod in 
testimony here before a provin- 
cial royal commission investi- 
gating the power picture. 

The investigation was set up} 
by the government after H, Lee 
Briggs was fired as BCPC gen- 
eral manager for wholesale con- 
demnation of Social Credit 
power policies as a “sell out” to 
private interests at the expense 
of public power development. 

Briggs, who was to testify this 
week, has been rescheduled to 
appear on the stand early in 
January to give him time to 
document charges and prepare 
cross-examination of other 
witnesses. 

(The royal commission also 
was told the BCPC applied a 
year ago for permission to build 
two dams or. the Fraser system 
at Clearwater and will be ready 
to make definite proposals 
soon.) 

The Fraser River Board, with 
two federal and two provincial 
appointees, spent the last two 
years on surveys of the river 
after being appointed in 1955 to 
continue a study of the flood 
control problem in the river's, 








It began after a $20-million- 
plus flood in 1948 covered 55,- 
000 valuable acres and forced 


oo 


The Financial Post Corporation Service 


1958 DIVIDEND RECORD 


The valuable annual edition of The Financial Post Corporation Service Dividend Record will 
be published the middle of January, 1959. This Record gives complete information on divi- 
dends paid by Canadian public companies in 1958. An example follows: 


Amount Payable Record 

or Paid Date 

Imperial Bank of Canada 
Common ($10) Rate $1.40 pa Q 
0.35 .... Feb1/58 Dec 3i-xd 27 


-«-. Augi/58 Jun 30-xd 26 
-... Nov 1/58 Sep 30-xd 26 
ext. Dec 1/58 Oct 31-xd 29 
Paid: 1957—$1.40 + 0.30; 
1956—$1.40+0.30 


33 
35 
40 


Individual Copies —- Individual cqpies‘of this useful permanent record of 1958 dividends may 
bé ordered prior to Dec. 31, 1958, at a special pre-publication rate of $1.50 per copy for one 
copy and 50 cents for each additional copy. After Dec. 31, 1958, the regular rate of $2.00 for 
one copy and 50 cents for each additional copy will apply. 


Year-Round Service —For those who require continuous dividend information, The Financial 
Post Corporation Service Dividend Record may be secured on a service basis atthe moderate 
rate of $20.00 a year. This rate brings you a card each week giving new dividends declared 
and at the first of each month a cumulative booklet bringing all announcements to date into 
the one place. If you subscribe before the end of 1958 you will receive one copy of the 1958 
annual edition as part of your service and may secure extra copies of that edition at the 
special pre-publication rate, to subscribers only, of 35¢ each. 


Send in your order now for the copies you will need of this Record. It will help materially in calculating 
income tax returns and be a valuable record to retain for future use. 


. 


ORDER FORM 


The Financial Post Corporation Service, 
481 University Ave., Toronto 2. 


or 


(1) Please enter my. subscription for the Dividend Service for one year from Jan. 1, 1959, 
at the rate of $20 per year, and send me .... extra copies of the 1958 annual edition at the 
subscribers’ special pre-publication rate of 35 cents per copy. I enclose cheque for $..... 


(2) Please send me .... copies of the 1958 annual edition only at the special pre-publica- 


tion rate to nonsubscribers of $1.50 for one copy and 50 cents for each additional copy. I 
enclose cheque for $......++e+++ 


Name SOPH HEHEHE HET HETERO EH EHH EEE 


Address SSH HEHEHE TEETH HEHEHE ETE EEE HEHEHE HS 
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Housing 


Builders expect the cost of | 


more to internal economies than 
jhigh prices for financial im- 
provement. 


homes to rise, on average, from | 


2% -3%. 

Price of land, increasing al- 
most everywhere, is one impor- 
tant factor. 

Labor rates are likely to go 
up somewhat next year, varying 
from area to area—but. higher 
freight rates may be a much 
| more 
up the end price of housing. 

Lumber, for example, comes 
in quantity from B, C, and since 
freight charges: can 
an increase 7% -8% in its 
price may have to be absorbed 
by the house buyer. 

Extent of the increase 
pends, of course, on distance 
from source. 

Price of other building ma- 
terials may hold fairly firm 
throughout 1959. Such materials 
as cement or glass are produced 
regionally and won't be affected 
very much, if.at all, by freight 
|rate increases. 

Sharp competition among 
building materials suppliers is 
helping hold prices down, 

Rents for all types of accom- 
modation are expected to hold 
firm across the country next 
year. 

That’s the over-all; outlook, 
but there may be a slight drop 
in rents for luxury apartments 
as owners, anxious to fill them 
up, make concessions. 


O1 


However, there is no definite : 


trend developing yet. 

In metropolitan Toronto, for 
instance, a lot of middle-priced 
and less expensive apartments 
are for rent. 

But these vacancies will dis- 
appear. with peop'e coming into 
the city at the rate of 40,000 or 
sO a year. 


Automobiles 


Advertised delivered prices of 
domestic-built cars in the low- 
est - priced bracket have in- 
creased 6.3% over 1958. 

The average price of the 
lowest-priced sedans of the four 
Canadian manufacturers was 
$2,445. 

For 1959 it is $2,600, an in- 

crease of $155. 
' In the medium - priced field 
increases have been smaller. 
The average price of five com- 
parable cars in this range is 
$114 higher than last year, 
increase of 3°). 

In the top-price field changes 
have been slight. In some cases 
|there have been reductions, 

Prices of used’ cars strength- 
ened in 1958 as g result of de- 
clining sales of ndw cars, 


an 


Steel 


Steel prices will rise in Can- 
ada during the new yeay despite 
current sharp price competition 
from European producers. 

Speculation is that the hike 
will be in the $3-$5 a ton range. 

Combination of higher wage 
rates and the recent 17% freight 

|hike is bound to push prices 
higher shortly after the turn of 
| the year, 

The stepped-up drive 
Canadian markets by 


on 
West 


European producers is causing | 


some concern in the domestic 


jindustry and this may exert a| 


restraining influence on the ex- 
tent of the price increase here. 


‘Pulp & Paper 


It’s possible that only a sen-| 


'sational business improvement 
|mext year could chinge some 
|pulp and paper prices. 

| Right now competition is 
sharp and over-capacity wide- 
| spread. 

| A round of boxboard increases 


—5%-7%—is taking place in a| 
| product field — paperboard — | 
| comparatively little touched by | 


| the recession. 

There have been no price 
changes announced ‘for kraft 
{paper but it’s known the com- 


| panies are looking for increases, 


hese the situation allows. 


| .There has been considerable 
firmness for fine papers this 
year. One leading producer has 
boosted prices by 3%. 

Wood pulp has been a soft 
spot, although producers feel 
| higher prices are justified, De- 
| pending upon ext year’s mar- 
kets, it could be some time 
before there are important 
changes. 

Newsprint — sur big export 
item — could easily ro. ain un- 
changed at $134 a ton (New 
| York). Competition has been 


|rough, is almost certain to re- 


important force pushing | 


constitute | 
up to one-third of lumber prices, | 


de- | 


Retailers 


Higher rail freight and truck- 
ing rates are likely to push some 
retail prices higher in 1959. 

And other retail lines due for 


declines will not likely ease too | 
much because of this transpor- | 


tation factor. 

But don’t look for big in- 
creases; competition is stiff, sup- 
plies adequate. 

Adding variation to the cross- 
country picture: 

New sales taxes in Nova 
Scotia, likely the same thing 
ifor Prince Edward Island will 
tack 3% on most products. 

Higher steel prices will also 
be reflected soon, mostly on dur- 


able, higher - priced items ‘ike | 


furniture and appliances. 

Western Canada. and Mari- 
times will be affected by the 
17% rail freight hike. But cen- 
tral Canada, where higher 
trucking costs are a factor, will 
also likely be faced with higher 
tariffs ranging to 17%. 

Food prices are expected to 
level off or decline slightly in 
1959, following this year’s up- 
trend. 

Crops in both U. S, and Can- 
ada have been large. 

In meats, high beef prices 
may ease temporarily but are 
not likely to give way until U. S. 
builds up its depleted cattle 
herds. Canadian livestock grow- 
érs have been shipping heavily 
to the short-supply U. S, mar- 
ket. Pork supplies are heavy. 

Sharply expanded poultry 
production points stable 
prices in early 1959. 


to 


down from early 1958, 


But turkey prices could be an! 


exception with 
} consumption 


sharply rising 
on year - round 
basis. This demand could over- 
take the apparently large 
supply. 

Dairy production has been 
high, with huge surpluses in 
certain products. But price sup- 
ports keep demand and supply 
from establishing normal prices. 


Some milk prices may rise in | 
Ontario’s price- | 


certain areas. 
at-the-farm system will likely 
bring an increase sometime in 
1959 which could be teflected in 
a le quart hike at consumer 
level. 

Look for lower coffee prices— 
unless Latin American countries 
succeed in stabilizing the mar- 
ket. Brazil has just had a big 
crop, year. 

Canned vegetable prices may 
ease, particularly peas. 

Fruit juice prices likely to be 
stable in early part of new year, 

| with domestic apple juice rising 
|in keeping with higher imported 
citrus juices. : 

In other retail lines, competi- 
tion in early part of 1959 will 


likely be sharp. 


Here’s Real Tab 


You Pay 


By RODNEY TOUCHE 
Most obscure aspect ‘of the 


| new car market in Canada: Re-'| 


tail price. 
| @.What are the comparative 
prices of different makes? 

@ How do 1959 model prices 
compare with 1958? 

Much of the obscurity is due 
to the way in which cars are 
offered for sale. Manufacturers 
are permitted only to suggest a 
retail price. 

Clouding the issue when it 
comes to comparisons (different 
years and make vs. make) are 


| the annual changes in specifica- | 
the sales and excise taxes, | 


tions, 
optional extras, freight charges 
and pre-delivery preparation 
costs. 

Example of the obscurity: 
Heaters are listed as optional 


} 


| Two-door 


| Chevrolet .. 
j 


Plymouth . 
lark 


AVGTage .cccsiccceccveses 


| Four-door 
Chevrolet 
Ford 

| Plymouth 

| Jamblert 

| Lork 


Wo eee e be wanensdonessvece 4. 
Average 


Port-of-entry price. ‘ 


* 


“4 “ 
pen tee, Seka) te erty fra 9.9 ee Ott POPS Oe RO Eee He Oe Sree 


Poultry 
price levels at year-end are well | 


1959 


2,698 
2,672 
2,676 
2,355 


2,600 


2,764 
2.738 
2,742 
2,644 
2,441 


2,666 


General mid-winter price cut- | 


ting will probably be a high- 


light. Some retailers have plans | 
|for sharp price cutbacks for'| 


| these traditiona] post-Christmas 
sales. 

But the major over-all trend 

| will still be upward and retail- 


December 27, 1958 


Outlook for Pricesin 59 | 
Here’s the View by Fields 


FP’s year-end survey of the pricing trends ahead . . . 


Refined Oil 


Prospect is for greater price 
stability in this industry in 
1959. 

Recent FP survey of major 
producing and integrated com- 
panies shows four out of five 


|ers feel this is certain to be re-| predict petroleum industry 


flected by the spring. 


home goods are being squeezed 
at time when recent 


| 


volumes have not been too good, | 


These products will reflect to| with hard competitive selling | 


product prices will be about the 


Retailers of high-ticket lines | same next year as they were, on 
like appliances, furniture, other | average, this year, 


This outlook contrasts with 


sales | 1958 experience when there was 


a great deal of price instability 


some degree higher steel costs,| bringing about price wars in 


transportation 


erally higher wages for retail} 


labor. 

General price rises are ex- 
pected in most such heavy mer- 
chandise, but probably not big 
hikes. 

No big changes forecast in 
softgoods which have been big 
sellers over past year. 

Import competition is fairly 
stiff in a number of garment 
lines such as silk and synthetic- 
made apparel. 


Minerals 


Oversupply of metals is ex- 
pected to continue, but mineral 
ifirms will be making gyeater 
| headway in developingp new 
markets. 

Copper, the most difficult 
metal to trace, is expected to be 
fairly stable in a narrow range 
between 27c-30c a lb. Demand 
isn’t expected to increase 
| greatly from present levels and 
there is considerable production 
capacity which could be readily 
used should there be any major 
| upward pressure on price. 

Nickel at 74c lb. (U. S.) 70c 
Canadian will likely stay at the 
|same level. There is a big cam- 
paign under way to boost nickel 
use but there are large supplies 
of the metal overhanging the 
tmarket despite the strike at 

International Nickel’s Ontario 
operations. 

Lead and zine have developed 
|a two-price market. U, S. prices 
| should hold or even improve on 
present levels (13c lead, 1l42c 
|zinc) but prices outside the 
U. S. will likely decline. 

Lead, based on London Metal 
Exchange levels around 9c 
and may stabilize in the 8c-9c 
range. Zinc is expected 
weaken to about that level. 


is 
to 


Canadian prices are 1134c for 
lead and 111% for zinc. Major 
|reason for the two levels 
| U. S. quota system which keeps 
foreign shipments down to 80% 
of the average of the last five 


| years. 


iS 


This means that markets out- 
side the U. S. are overloaded 
| with the metals. 
| Aluniinum price outlook is 
stability in the first half and 
then upward pressure in the last 
half of 1959—-particularly if 
| over-all business is good. 


for Car 


}extras — but they are fitted to 
all new cars intended for do- 
mestic sale. 

As one maker describes 
“Heaters are mandatory 
tions.” 

The comparative prices listed 
below are confined to the low- 
est-priced cars of each manu- 
facturer. All are six’ cylinder 
sedans, 


it: 
op- 


| ings 


| 


| 
| 


| 


They are what the cars cost; 


at the factory, 


Included are federal sales and 
|excise taxes and traditional re-| 


tail mark-up. 


(heaters, automatic transmis- 
sion, power assists, etc.), freight 
charges, pre-delivery prepara- 
tion costs and discounts for vol- 
ume buying (fleet discounts). 


How Canadian Car Prices Compare: 


- 1958 

$ $ 

2,518 
2,512 
2,516 
*2,235 
2,445 


2,584 
2,579 
2,581 
2,568 
"2,304 


2,525 


| main that way. Companies jook Note: houses Studeboker-Pockerd product in 1958 was called Scotsman, 


Excluded are optional extras} 


| 


are added. 


rates and gen-| Many areas. 


This was particularly true for 
regular grade gasoline and 
heavy fuel oils. 

But there may be one excep- 


tion: If the rather severe winter | 


weather already experienced in 
many parts of Canada and the 
U. S. continues, fuel oil prices 
will rise. 

Such prices have already been 


firming in the east coast area| 


of the-U. S. 


Natural Gas 


No major changes seen in na- | 
tural gas rates in the coming 
year. 

Several municipal systems 
may apply for small rate reduc- 
tions in an attempt to build load 
up quickly while others, partic- 
ularly those in longer-estab- 
lished areas, may apply for 
small rate increases, 

Since they have made long 
term gas purchase arrangements 
with the big transmission com- 
panies — most contracts for 20 
years — these gas utility com- 
panies are in a better position 
to control costs than are those 
firms supplying competitive 
fuels. 

Although most long-term con- 
tracts have price escalation fea- 
tures in them the gas utility 
firms are often able to balance 
the higher gas cost with bigger 
over-all markets, 


Coal 


The 1959 outlook for bitumi- 
nous or steam coal prices is 
mixed. 

In many areas of Ontario 
prices will probably go up by 
25c to 35c a ton due to higher 
freight rates while in sections 
of Quebec adjacent to the St. 
Lawftnce Seaway the price may 
be as much as 50c to 60c below 
1958 levels. 

Wage increases recently won 
in the U. S. by United Mine 
Workers union are expected to 
add 25c to 35c a ton to the price 
of coal at pithead. 

Opening of the St. Lawrence 
Seaway will lop up to $1 per ton 
off cost of transporting U.‘S. 
coal to Quebec. This; more than 
offsets the price increase. 


Transportation 


Air travel: No changes are 
foreseen in domestic fares. 

But after the January meet- 
of the International Air 
Transport Association (IATA) 
there may be some or all of 
these changes oh international 
flights: surcharges for baggage 
and some “extras,” or fare in- 
creases up to 5% on North At- 
lantic jet flights; increasés of 
1% to 2% on other fares; elimi- 
nation of one of the tov three | 
classes on the North Atlantic; 
slight reductions for off-season 
travel; reductions in fares to 
some areas such as South! 
America. 

After recent minor fare hikes 
to some Caribbean destinafions, 
no further changes are expected | 
here, . 

Rail fares will probably re- 
main unchanged for all classes 
of travel. 

Ship fares on Atlantic routes 
will be hiked about $10 for tour- | 
ist and first class accommoda- 
tion next summer, A $4 in- 
crease in off seasons went into 
effect this fall. 

Bus fares: No substantial in- 
creases foreseen for inter-city 
service.. But don’t rule out the! 
possibility of paying higher| 
fares on a good number of) 
urban transportation systems, | 

There will be many more! 
package tours covering every | 
corner of the globe. Popular | 
railway tours in Canada will| 
cost about the same as in 1958. 

Cost of overseas air tours de- 
pends largely on tourist prices 
abroad. These tend to rise 
slightly as tourism develops — 
particularly in the busy seasons. 

Hotel charges in Canada are 
not expected to change except 
where improvements and extras 
such as TV and air conditioning 
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McLaughlin, Macaulay, 
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DONALD & MACDONALD 
PETER G 


THE FINANCIAL POST 16 
PROFESSIONAL DIRECTORY 
Chartered Accountants 


W. J. T. ADAMSON & CO. 


Chartered Accountants 
W. J. T. Adamson, C.A, ; John D. Hogg, C.A. 
A. Tzentarny, C.A. 


BIRKS BUILDING — MONTREAL 


BARROW, NICOLL & COMPANY 


CHARTERED ACCOWNTANTS 


Halifax — New Glasgow — Sydney —- Moncton 


MCDONALD, NICHOLSON & CO 


CHARTERED ACCOUNTANTS 


LICENSED TRUSTEES 
TORONTO 


CHARTRE, SAMSON, BEAUVAIS, BELAIR, COTE, MARCEAU 
et ASSOCIES 


and 
E. H. KNIGHT & CO. 
Chartered Accountants 
MONTREAL QUEBEC 


RIMOUSKI 


Henry BARBER, MAPP & MAPP 


Chartered Accountants 


112 YONGE ST., TORONTO” 
PHONE EM. 4-4244 


Trustee in Bankruptcy 
KRIS A, MAPP, F.C.A. 


B.C. TANNER & Co. 
Chartered Accountants 


509 Imperial Bank Building Edmonton, Alberta 


Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada $6; elsewhere $7 yearly. 


AND COMPANY 


Chartered Accountants 
WINDSOR, ONTARIO 


Barristers and Solicitors 


MILLER, THOMSON, HICKS & SEDGEWICK 
BARRISTERS & SOLICITORS 


J. A. F. MILLER, Q.C. J. H. THOMSON, @.€, 
R. V. HICKS, Q.C. R. M. SEDGEWICK 
cw Lewis J. WILFRED HEALY 

J. A. LANGFORD F. G, HAMILTON 


55 YONGE STREET, TORONTO 1 EMpire 6-3535 


ALEXANDER HUGHES & ARCHER 


Barristers & Solicitors 
G 


May & Soward 
Barristers, Solicitors, Notaries R 


R. A. Hughes 
302 Bay Street, Toronto F 


LEOPOLD MACAULAY, Q.C 
HUGH J. McLAUGHLIN, @.C 
WILLIAM W. McLAUGHLIN, QC. 
ROWLAND F. MAY, Q.C 
REGINALD H. SOWARD, QC. 
W. D. S. MORDEN, QC. 

A. DAVID McFALL 
LLOYD A. MAY 
ROBERT W. MACAULAY, QC. 
DALTON A BALES 
ROBERT N. McLAUGHLIN 
FDWARD A. JUPP 
ALLAN F. LAWRENCE 
JAMES H. McLAUGHLIN 


Alexonder 
William L. Archer 
Sterling Tower 
372 Bay Street, Toronto 1 
EMpire 4-1375 Cables ALEXCOM 


Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada $6; elsewhere $7 yearly. 


Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 
R. W. S. Johnston, Q.C. Terence Sheard, Q.C lan S$. Johnston, Q.C. 
Strachan Heighington Ronald F. Boner 


80 KING ST. WEST TORONTO EMpire 8-2606 


McCARTHY & McCARTHY 


Barristers, Solicitors, ete 
CANADA LIFE BULLUING, 330 UNIVERSITY AVE., 


HAYDEN Qt W KR WEST. Gf 
TERRY Q¢ JAMES W WALKER 
LEX BISSETT. ot DOUGLAS G. MILNE 
WALKER IOHN W RBROOKE 
LARRY GERALD ft HAYDEN 
DONALD F “IM 
MAKY A. HAFPA wi 
DOGLAS K LAIDLAW G 


FURONTO, CANADA 
KMLEY MA HEWS. Q@.¢ 
a I 


BEATTI 
REATTIF , 
COUNSE! 


HAROLD G FOX 4C JOHN | RORINETTE. OC 
CABLE ADDRESS CARTAN 


FRANK MeCARTHY QC; 
TEL.: EM 6.7771 


Pitblado, Hoskin, Bennest, Drummond-Hay, 


Pitblado, McEwen, Alsaker, Hunter & Sweatman 
BARRISTERS, SOLICITORS, &c. 


Isaac Pithledo, O.C., LL.D 
H R Drummond-Hoy, Q C 
© S. Alsaker 

J. A Poulson 0 
VL. Baird 


900 Hamilton Building, 395 Main Street, Winnipeg 2, Manitoba 
THOMPSON, DILTS, JONES, HALL & DEWAR 


BARRISTERS & SOLICITORS 

C. Gordon Dilts David H. Jones 

A. S. Dewar J. Hugh McDonald 

Walter L. Ritchie F. J. DeVrieze 
Associates: 

E. G. Phipps Baker, Q.C 


WINNIPEG 2, MAN. 


rskine Hoskin, Q.C 
Pitblade, O.C., BA 


8.C.t 


Oxon) 


EH. Bennest, O.C 
W. S. McEwen, O.C, 
Q.c Alan Sweatmon 
Proctor W Grimble 

8 W McMurray 


AE 
—E 8 
Ge 


Hunter 


D. A. Thompson, Q.C 
Gordon C. Hall 
John F. Funnell 
A E Dilts, QC, rw 


503 Electric Railway Chambers 


Laidlaw, Q.C 
Telephone WH. 3-6481 


CARRICK, O’CONNOR, COUTTS & ROGERS 
BARRISTERS & SOLICITORS 

THOMAS P. O'CONNOR, Q.¢ DONALD C. CARRICK, Q. 

IAN MacF. ROGERS ELGIN E. COUTTS 


SUITE 607-612 320 BAY STREET 
TORONTO i, CANADA TELEPHONE EMPIRE 6-972! 


LANG, MICHENER & CRANSTON 
BARRISTERS, SOLICITORS, ETC. 
Bank of Montreol Building 50 KING STREET WEST, TORONTO 


R A. CRANSTON, QC. 
J H. O. PEPPLER 
L A. McEWAN 


: “LAMER" Phone EM. 8-2931 
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©@ Consulting Engineers 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
"Bridges, Tunnels, Cavseways, Dams 


207 West Has‘ings Street Vancouver, Canada 


H- G- ACRES « COMPANY 


LIMITED 


CONSULTING ENGINEERS 
NIAGARA FALLS VANCOUVER 


ENGINEERS 


CONSULTANTS 
CONSTRUCTORS 


SERVING THE 
PETROLEUM, CHEMICAL ano GAS INDUSTRIES 


REPORTS — ECONOMIC STUDIES — PROCESS DESIGN — COMPLETE PLANT 
DESIGN — CONSTRUCTION MANAGEMENT — COMPLETE CONSTRUCTION 


196 PARKDALE N 
HAMILTON, ONT. 


SARNIA, BOX 205 
WINNIPEG, BOX 156 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Distribution. Sewerage and Sewage Disposal. Treatment of 
Industria) Wastes. Town and Regional Planning. Decks, Harbours and Marine 


Works. 
Toronto, Ont. 
1662 Avenue Rd. 


Ottawa, Ont. 
46 Elgin St. 


Halifax, N.S. 
P.O, Box 93 


McCUNE ENGINEERING LTD. 
A COMPANY OWNED AND OPERATED BY 
CONSULTING ENGINEERS 


PLANT DESIGN, STUDIES ESTIMATES, REPORTS SUPERVISION 


170 UNIVERSITY AVE., TORONTO 1, ONTARIO 
TELEPHONE EMPIRE 4-5408 


JAMES F. MACLAREN ASSOCIATES 
Consulting Engineers 


Waste treatment and refuse disposal 
Drainage and flood eontro} 
Structures and bridges 


10 King Street, 
SAINT JOHN, N.B. OX, 3-3568 


Municipal engineering 
Water supply and purification 
Sewerage and sewage disposa) 


321 Bloor Street East, 
TORONTO 5. WA, 5-248! 


POwER CORPORATION or GANADA JyenrEeD 
CONSULTING DIVISION 


Economic Analyses 
Advisory Services 


5 ST. JAMES ST. WEST — MONTREAL I, P.Q. 


CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers —- Consultants -—— Contractors 
FOR THE 

Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 

and Mining Industries 
900 YONGE ST. 
TORONTO, ONT. 


600 S. VIDAL ST. 
SARNIA, ONT. 


430 MARIEN AVE., 
MONTREAL EAST, P.Q. 


Stadler Hurter 
International Ltd. 
ENGINEERS e DESIGNERS e CONSULTANTS 


Industrial ¢ Commercial « Municipal @ Process ¢ Power 


1 ST. CATHERINE ST. W., MONTREAL 
NEW youn © @ MEXICO CITY 


The 
WARNOCK HERSEY 


‘of $2 per share. 


Selected Growth Stocks 


— Quarterly Repert — 
By NESTOR 


NORANDA MINES, LIMITED 
i, [eee eel 9 Tee [ee [tor ee [ee] oe] 8 
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PRICE RANGE 


*-50 years or over. 


RATE OF GROWTH 
—_—* 
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| era ow & DIVIDENDS 
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1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 


Noranda Mines 


Noranda Mines Ltd., at recent market price of $51, is 
70% above UV level ($30), could rise 33% before reaching 
OV level ($68). Price is 19.2 times 1957 earnings of $2.66 
per share, Yield is 3.92% at indicated annual dividend rate 
Price this year has ranged between a high 
of $5544, a low of $394. 

Earnings of Noranda have been affected by rising costs 
and lower metal prices during 1958. 

Estimated net profit in the first nine months of 1958 of 
$6,763,000 or $1.51 a share was down about 30% from $9,- 
635,000 or $2.15 a share shown in like period of 1957. 


$ PER SHARE 
$ PER SHARE 


Recent strength in the copper market which has seen the 
price go from 24c in May to the current 28c is not fully re- 
flected in the earnings for thc jirst three quarters. 


Producer stockpiles have dropped to low levels. There 
are indications, however, that increased production will fill 
this gap. South African mines, which account for 15% of 
world production, are now back in production after being 
strike-bound earlier this year. 


Stabilizing influence on Noranda earnings results from the 


substantial proportion of total revenue which comes from 
gold sales. 


Outside exploration continues to attract the company’s 
attention. Drilling on the Watson Lake zinc property of 
Mattagami Lake Mines, in participation with McIntyre Por- 
cupine Mines and Canadian Exploration has turned up al- 
most 20 million tons of 12.7% zine. Work is continuing. 


Company’s subsidiaries Canada Wire & Cable and Noran- 
da Copper & Brass have been affected by reduced demand 
in copper through 1958. Profit margin of these companies is 
reported down this year. 


Producing subsidiaries, however, have reported significant 
improvement over 1957. Gaspe Copper had first half oper- 
ating profit of $2.3 million. Empresa Minera de Nicaragua 


increased gold mining profits from $75,000 in first half 1957 
to $225,000 in first half 1958. 


Nestor’s Original Reasons for Choice 
NORANDA MINES—Noranda is a major integrated cops 
per producer with large gold output. A sizable income from 
its investments tends to stabilize earnings and income. Further 
expansion of properties promises increasing earnings over 
the long term. Directly and indirectly, company’s shares af- 
ford a diversified position in gold, copper and other base 


+ 


This is an exclusive FP series on Selected Growth Stocks chosen 
by one of the continent’s most prominent and successful invest- 
ment advisers. The reasons for choice are shown below the 
comment on current operations. Each company will be reviewed 


here quarterly. This series in FP does not constitute a recom- 
mendation to buy these stocks. 


PACIFIC PETROLEUMS LIMITED 
ei) * i * 1 * [aziolsol* Tei se is 


PRICE RANGE 


PRICE RANGE 


| years or over 


RATE OF GROWTH 


CO EARWINGS & DIVIDENDS Gi 
SPECULATIVE 
RISK 
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Pacific Petroleums 


Pacific Petroleums Ltd., at receni market price of $17%, 
is 73% above UV level ($10), could rise 62% before reaching 
OV level ($28). Price this year has ranged between a high 
of $2134, a low of $15%. 

Pacific reports gross value of petroleum sales at $3,251,- 
657 in the five months from Mar, 1 to July 31, 1958. The 
increase of 84% over the 1957 production of $523,481 was 
attributed by the company largely to the acquisition of Mer- 
rill Petroleums, and sale of gas to Westcoast Transmission 
which began in the last quarter of 1957. 

Loss recorded by Pacific during the five month period 
arnounted to $2,179,550 or 34c a share. 

Merger of Pacific with its affiliate, Canadian Atlantic Oil, 
was approvéd by shareholders of the latter in early Decem- 
ber. As a result Pacific acquires the equivalent of 22 net 
oil wells and 12 net gas wells. 

These wells bring the Pacific total to about 191 net oil 
wells and some 58 net gas wells. Land holdings now total 
over 4.8 million net acres, 

An offer was made by the company in Sept. 1958, to 
purchase the assets of Catalina Oils Ltd. on a share exchange 
basis of four shares Pacific for each 31 shares Catalina. Cata- 
lina, an exploration and development company, holds in- 
terest in 9 oil wells. The status of this offer which required 
90% approval is not yet known. 

Offer to acquire Humber Oils on one-for-nine-shares basis 
was accepted. As a result Pacific acquired a further 28 net 
oil wells. 

Oil reserves of Pacific, after merger with Canadian At- 
lantic, are estimated to total some 38% million bbl, of which 
about 4% million bbl. came from Atlantic. An increase in 
gas reserves by 119,747 MMcf (from Atlantic) brings the 
company’s total to almost 502,000 MMcf according to recent 
estimates. 

Combined loss of Pacific and Atlantic in the five month 
period to July 31, was estimated at $2,381,656, or 33c a share 
on the 7,270,529 shares which will be outstanding following 
completion of the merger. Combined working capital of 
the companies at July 31, 1958 (pro-forma) was $7,753,648. 


Nestor’s Original Reasons for Choice 
PACIFIC PETROLEUMS — Through heavy reinvestment 
of income in exploration and development of oil and natural 
gas exported to the United States, Pacific Petroleums appears 
to offer an eventual high earnings return. With its large 
land holdings, its exploration and development program, and 
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° Consulting Engineers 


C. C. PARKER & ASSOCIATES LTD. 


EASTERN CANADA 


C. C. PARKER, WHITTAKER & COMPANY LTD. 


WESTERN CANADA 


Industrial Projects @ Municipal 

Developments e Structures 

Bridges and Highway Engineering 
LONDON @ EDMONTON @— CALGARY 


CONSULTING 
ENGINEERS 


HAMILTON @ 


CASSON & CRANE 


Consulting Engineers specialising in Chemical Process Industries 


Vincent Casson, P.Eng. George J. Crane, P.Eng. 
751 Victoria Sq., Montreal 42 Lambeth Rd., Toronte 
Plateau 1438 BElmont 3-4393 


SURVEYER, NENNIGER & CHENEVERT 


Consulting Engineers 


Reports, Plans ‘and Supervision 
1440 St. Catherine St. W., MONTREAL UN. 6-7721 


WIGGS WALFORD FROST & LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 
Air Conditioning Engineering and Design 


191 Eglinton Ave. E. 4350 Sherbrooke St. W. 7 ee St. 
Toronto 12 Montreal 6 Ottawa 4 
HU. 1-6496 WE. 17-6311 CE. 6-5371 


Management Consultants 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


Marketing & Economic Studies @ Organization Planning 
Standard Costs — Flexible Budgets Operations Research 

Wage & Salary Administration @ Personnel Appraisal 
Production Planning & Control @ Plant Location & Layout 
Work Measurement & Incentives @ Procedures & Data Processing 


TORONTO MONTREAL VANCOUVER SEATTLE 
10 Eglinton Ave. &. 807 Sun Life Building 810 Royal Bank Bidg. 444 Dexter-Horten Bidg. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS / 


PAUL E. DUPRESNE 


UL 
G. DAIGNAULT 
2 


L 
T. & McLAGAN 


-DUFRESNE, McLAGAN, DAIGNAULT inc. 


Sciontific Management Consultants 
Cost reduction for manufacturing, service and distributing: 
operations. Organization—Management—Controls. 


DUFRESNE, McLAGAN & ASSOCIATES sto. 


Labor Relations and Personnel Administration 
4455 Sherbrooke St. W., MONTREAL © WE, 7-4217 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank ®vilding 312 Dominion Square Building 
TORONTO 1 MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 


P. A. MANAGEMENT CONSULTANTS 


, Limited 
602 Royal Bank Building, 


Toronto 1, Ont. Montreal, Que. 
EMpire 6-6715 Victor 9-6917 
Ceo-ordinated with services In the vu. S.A., Evrope and Australia 


276 St. James St. West, 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


128 ELMSLIE ST., MONTREAL 32—600 SHERBOURNE ST., TORONTO 


Management Consultants 


Glover Associates 
(Canada) McColi-Frontenac Bidg. 


LTD. Montreal, AV. 8-3223 


URWICK, CURRIE 


LIMITED 


MANAGEMENT CONSULTANTS 
MONTREAL 507 PLACE D'ARMES, AVENUE 8-5209 
TORONTO 80 KING ST. W., EMPIRE 6-2193 


Company lLtd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 


its producing, refining and marketing operations, Pacific is 


metals as well as in potential oil acreage. emerging as a fully integrated oil company. 


How to Read Nestor’s Special Stock Charts 


[INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years. 

PRICE RANGE: The annual high, 
low and mean price. Monthly ranges 
for the current year. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 


Publishing 


SUN. PUBLISHING CO., Van- 
couver, consolidated net profit of 
$263,906 for the year ended Aug. 31, 
1958, was 68.6% lower than previous | ‘ Onno. 
j ea nde u 
i mt $1030. Piees' Lid. epee and .facilitate a possible;ized services. Construction should et. enh inc. > 

4 sa rit d: Prof. sal ée 
die vedhdaeed te diet Gina’ tm, onde e of minori xy equity to prospec- | be completed near the close of 1959. | Ad rof. sale sec, 


, ; tive tenants. President says a satisfactory re-| Less Demet. 2... T 
io. or dies tron. Three floors are being added, and|turn on the total investment of| Bond interest . PAYN E - RO S S 

The Vancouver Sun. (In May, 1957,| ‘he three existing floors altered.| approximately $12 million in this| .Jf°oms, '@* --.+++» oes (840.387 tMIiTED 

7 “ein, | Lhis, together with erection of an | building is expected some time late Less: Cl. te | 106,250 c 

Sun Publishing and Southam Co, in- ’ 

|corporated Pacific Press Ltd. to be| adjoining eight-level parking garage |in 1960. (Of the $1.2 million, $550,- sone eR | oe 687 

owned equally and to produce The| to accommodate 190 cars, will bring | 000 is being provided by a 20-year tIncome acct, for 1958 not strictly com- 

Vancouver Sun and Southam’s The| value of this investment to some $1.4 | mortgage.) parable for prior years due to changes in | 

Province.) million, Mr. Cromie says. Operating results of Grouse) "jure of Parent company’s operations in 
Value of company’s equity in| Of this amount $500,000 is to be| Mountain Resorts Ltd. have shown aounienet assets sold on June 13, 1957. 

| Pacific Press at Aug, 31, 1958, had provided by a 20-year mortgage. | improvement, Mr. Cromie says, and | Earnings per Share and — Record: 

| increased by approximately $450,000,| Completion of this project is ex- | this trend is expected to continue Class A: Barneds .. * $82 

President Donald Cromie reports.| pected by May, 1 “subject to the vagaries of the 

Equity increase is not included in| President says that a loss of $10,-| weather in the forthcoming winter 

company’s accounts because Pacific | 259 (after providing $18,085 for de-|and summer seasons.” 

Press is not a controlled subsidiary. preciation) was largely due to; Sun Publishing and “other re- 
Advertising lineage (up 3% over strikes in the building trades which! sponsible parties in Vancouver” 

1956-57 to 29.2 million lines) and| prevented alteration of the remain-|have agreed to participate in an 

revenues both attained new records|ing rental area of the building’s| application to the Board of Broad- 

this year, the president says. existing three floors. cast Governors for a license to op- 


a DONALD INSPECTION LIMITED 
Average net paid circulation in| A loss of $11,279 is reported for| erate a private television station in| S*area os nest Awe St 
August, 1958, was 199,706, down 4.7% | company’s radio station CHUB in| the Vancouver area. An initial sum * mpy. * Y ; 


Class B. np. . 375000 375.000 || Chemical Engineers 340 Richmond St. W. 
from August last year. Mr. Cromie| Nanaimo, Of this amount, $8,870 is| of $4,500 has been set aside for this T 
attributes this to a subscription rate | due to bad debts sustained prior to| enterprise, and will be comple-| CQNDENSED, CONS. BALANCE SHEET Analysts oronte 


1: 

increase in January, 1958, and to| 1952 but now charged as an expense | mented by an additional $222,000 if! hay th a nine mami Metallurgists Tel. EM. 3-4067 

unemployment during the spring! for the first time. Although radio} license is granted. 4.300.384 
1 

372,567 


1G 
and sammer. He adds that as of) station’s local sales increased by| Company has a 50% interest in|? 
| Dec. 4, 1958, circulation has recov-| 3.9%, revenue declined by $22,000)Cleland Kent (Western) Ltd. which | » Tec. nase 
ered to “just over” 211,000, and con-| or 31.5%. purchased the assets of Sun’s com- . . 25 903 18, 
tinues to increase. An increase to 10,000 watts from! mercial engraving business known 
Increases in advertising revenue '1,000, was granted by Canadian|as Vancouver Engraver, Ltd. and peg en 
of 21% and im circulation revenue| Broadcasting Corp. in March, 1958, | has since produced the bulk of Sun’s| , 5 
of 20% are reported for The Daily | and a further investment of $60,000; newspaper engravings — “a rela- ri 
News, published by company’s sub- | was made to provide the added / tionship,” the president says, “which 
sidiary West Orange Publishing| power and greater primary cover-| is under review.” 
Corp., in Garden Grove near Los/ age. Company's investment portfolio 
Angeles, Calif. Despit_ revenue in- | Mr. Cromie states that company | shows a modest increase of market | 
creases, Mr, Cromie s_ ss, a loss of | anticipates a profit of about $15,000 | values over cost. Mr. Cromie notes | 
$65,409 was incurred, put the pub-| in its radio station's operations for | prod some funds are being diverted | Stock 
are has ree for “a substan-| 1958-59. the investment portfolio to 


tial profit” in De iseniiat sine, 4g covet elu ee Ee eommara 
Sun Buflding (1958) Ltd. was re-| six-story office building in down- 


ee do ie thisjyear| town Vancou , designed specific- 
Asta! ally for doctors and cod reinted mpecial-| 1968-56," tae poeslhais’ napa, "alee 


by the narrow horizontal lines above investment quality will also enter into RATE OF GROWTH: The rate as 
and below the stock's price range in- the comparison an investor will want based on Nestor’s tests at which the 
dicating price at which the particular to make. company is showing underlying or 
stock is adjusted as underestimating Without these UV and OV levels a long-term growth. This will determine 
or overestimating its future rate of current quotation of, say, 55 or 7 the price trend of the company’s com- 
growth. A stock showing a fast growth would carry no significance regarding mon stock over a period of years and 
rate will sometimes anticipate growth long-range value. The UV/OV levels in most instances the trend of dividend 
by two or three years, In this case it also permit judgment as between one pay ments. 

may not be so attractive a purchase stock and another. They are not desig- *Background and principles behind 
relatively as some other fast-growing nated points of purchase or sale nor the selection by Nestor were discussed 
stock that is not anticipating its growth do they attempt to show what will be in a epecial article in FP, Jan. 10, 1958. 
beyond the immediate present. Other a stock’s bottom or top figures in any A limited number of reprints are avail- 
factors such as rate of growth and given year. uble on request, 


Ewbank & Partners 


(CANADA) LIMITED 
Engineering Consultants 
Steam Power Plants, Thermal, Mechanical and Electrical 
Services for Industry 
Phone WA. 5-4521 


200 BLOOR ST. E. TORONTO, ONT. 


J. EDGAR DION & COMPANY LTD. 


Management C onsultants 


ings and the possibility of an in- 
crease in dividends without further 
calls upon surplus account.” 


cates a substantial increase in 4 


RACEY, MacCALLUM and ASSOCIATES LIMITED © Company Report 
A company owned and opercted by 
Consulting Engineers 
Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 


TORONTO: EM. 6-5641 


4643 SHERBROOKE ST. WEST, MONTREAL 6 Willington 7-1428 
CONSOL. INCOMB ei 


MONTREAL: HU. 9-4941 VANCOUVER: BA. 8221 


J. L. RICHARDS: & ASSOCIATES LIMITED 
Consulting Engineers 

’ Civil - Electrical - Mechanical - Industrial 

DOMINION LEGION BUILDING, OTTAWA 4, ONTARIO 


management consultants 


TORONTO, Board of Trade Building, EMpire 3-8282 
MONTREAL, 550 Sherbrooke St, W., AVenve 8-6193 


In addition affiliated with 
Bruee Payne and Associates Inc. United States, South America and Europe 


40. 
eceedecese “0. b4-°0.10 0.01% 190.20 
*Tax-free. 
Before (tafter) participation. 
éNone availiable. 


UNDERWOOD McLELLAN & ASSOCIATES LTD. 


CONSULTING ENGINEERS 
MUNICIPAL ® INDUSTRIAL * STRUCTURAL * LAND SURVEYING 
SASKATOON, SASK,, 1721-8th ST. E. 
CALGARY, ALTA., 0-18 St. &. WINNIPEG, 12, MAN., Silver Heights Shopping Center 


© Chemical Engineers 








P. G. GAUTHIER 


vert ENGINEER 
an 


, QUEBEC LAND SURVEYOR . 
: Montreal 28, Que. 


B.D. BOHNA & CO. LTD. 


Engineers and Contractors 
@ Industrial Plants © Petroleum and Process Industries 
e Pipelines © Reports, Design, Supervision 
VANCOUVER 
875 West Broadway, EXpress 4551 


BEAUCHEMIN ~ BEATON — LAPOINTE 
CONSULTING ENGINEERS 


te hold the former Graphie Arts 





SE ANNOUNCEMENT ee 
APPOINTMENT 


U.S. Oil Firm | 
Plans Probe | 
Western B.C. 


From Our Own Correspondent 


VANCOUVER — Pan-Ameri- 
can Oil Co.—formerly Standard 
Oil of Indiana—has applied for | 
a permi. to explore for oil in a | 
vast area of the province never | 
before considered as having oil | 
potential. 

The area covers nearly 19,000 
sq. miles west of the Rockies | 
and in the Stikine River and | 
Groundhog Creek Basins. 

It is near the Alaska Panhan- | 
dle and adjacent to the little- | 
used, deep-sea port of Stewart | 
jsome 700 miles northwest of | 
| Vancouver, 
Appoinjment of James E. Smith as Chief,! So far, all the cornmercial oil 
Norden Products Soles for Canadian Pratt | and natural gas in B. C, has 


& Whitney Aircraft Co., Lid., has been : ; 
announced by President Ronald T. Riley. ; DEEN found in the Peace River | 
The appointment signols the Canodion | area east of the Rockies. 
eae into the a anaes | Pan - American would pay 
en a processing os Canadian repre- | + 
sentatives of the new Norden Division of | $250 for each of the 1 20 permits | 
United Aircroft Corporation. A graduvate|plus the advance rent of five 
ef the University of British Columbia, Mr.| cents an acre. 

Smith has served variously with the No- | 4 2 
tional Research Council, the RCAF ond/| If it is to hold the permits it 
Computing Devices of Canada, Limited, | W ll have to do work worth 10c 


where he occupied the position of Mana- | an acre, or $1.2 million the first 
ger, Technical Services Branch. | vear. 


3. E. SMITH 


IWork for Jobless 
In Manitoba Plan 


From Our Own Correspondent 


WINNIPEG—A $500,000 winter 


works program for rural Mani- | 
toba will give jobs to practically | 


all employable men in the prov- 
ince’s southeast corner. 

The work is being undertaken 
by the provincia] government, 
|the cost being shared equally by 
the Dominion and_ province. 

About $300,000 is earmarked for 
the southeast which normally has 
highest incidence of welfare cases 
in the province outside the urban 
centres. * 

A three-part program will 
ispend $140,000 on forest access 
| roads, $120,000 to clear neglected 
|forest areas, and $40,000 to build 
| picnic and camp sites along the | 
|Trans-Canada highway and at 
Falcon Lake. 

Another $183,000 will provide 
64 camp sites and picnic grounds 
and extend existing ones through- 


Export ‘A | "8" 


ALUMINIUM LTD. issued 7,270 
Fi LTER TIP shares in November ‘eae the 
CIGARETTES 


company’s share option plan. 
There were 30,247,122 shares out- 
standing on Nov, 30. 





PROFESSIONAL DIRECTORY 


e@ Patent Attorneys 


ALAN SWABEY & CO. 
Patent Attorneys 


Room 806, 1117 St. Catherine St. W. 


Montreal 


| shippers with a hefty 
| and-loss stake in all-year ship- | 


met et fate MILLIONS NN 


MILLION TONS 


1956 


Bulk Cargo Ports Joining 
Fight for’ Winter Shipping 


Watch pressure for all-year navigation mount now. 
Lower St. Lawrence and Gulf ports want immediate results... 


By JACK McARTHUR 


MONTREAL (Staff) —Thej}ventory problem for itself and} 


brash young bulk cargo ports on 
the Lower St. Lawrence and 
Gulf are looking for quick 
growth in their winter shipping 
—starting right away. 

A number of large industrial 
firms are basing their future 
plans upon increased availabil- 
ity of year-round deep - sea 
shipping from such ports as 
Baie Comeau and Sept Iles, 
Que.; Corner Brook, Nfld.; Dal- 
housie, N.B. 


This is one of two massive | Paper Co. hopes to ship 80,000 | 
| campaigns for big-scale winter 


navigation, 

The other centres on Quebec 
City, farther up-river (FP, 
Dec. 6). 

Both are showing results. But 


the lower St. Lawrence ports | 


are further advanced, having 
fewer ice and weather prob- 
lems; and a’ number of large 


ping. 
The more business these in- 


| dustries do, the greater becomes 
| their inventory problem if win- | 


ter sailings are limited. 
And their total 
expected to skyrocket. 
Estimates, based on plans for 
expansion in aluminum, iron 
ore, paper and grain shipment, 
indicate: 
@ Year-round tonnage shipped 
from Lower St. Lawrence and 


| Gulf ports could jump from to- 


MARION, MARION, ROBIC & BASTIEN 
Established 1892 

PATENTS e TRADE-MARKS e 

1510 DRUMMOND ST. e 


DESIGNS 
AV. 8-2152 e MONTREAL 


| day’s rate of 18 million tons an- 


nually to 45 million by 1970. 
This is estimated by Lower St. 
Lawrence and Gulf Develop- 
ment Association. 


| @ A breakdown: 


Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 

In Canada: $6 a 
Elsewhere: $7 


RIDOUT & MAYBEE 


111 RICHMOND ST. W., TORONTO 1 
G. E. Maybee, Q@.C., B.A. 
J. A. Legris, Jr., BA., B.Sc. 
W. L. Hayhurst, B.Sc., M.S. 


year; 2 years $11 
a year; 2 years $13 


@ Consulting Management Engineers 
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e Certified Public Accountants 
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Certified Public Accountants 
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Anton Jenset, Licensed Trustee in Bankruptcy 
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Certified Public Accountants 
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@ Architects and Engineers 
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INDUSTRIAL COMMERCIAL 


INSTITUTIONAL ARCHITECTS SITE REPORTS 
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| Commodity 


| Aluminum [incl. raw mat.) 


lhas a 
| mill at Baie Comeau. 


led 75.81% 
} in 


—Tonnage ‘000— 


1970 
Forest prod 
Petroleum prod. 
Iron ore 
Titanium ore 


2, 

2,000 
35,000 

1,500 


700 
2,000 

800 
1,000 
45,000 

Here’s the roster of some of 
the major companies involved: 

Quebec North Shore Paper 
Co., a winter shipping leader, 
175,000-ton newsprint 


Company had to build a large 


| storage building to hold winter 


output. 


It hopes to ship 45,000 tons of 
newsprint and wood pulp this 


profit- | 


business is | 


1958 1960 


December 27, 1958 


Tree’ Sales 
Good in N.B. 


i From Our Own Correspondent 

| SAINT JOHN—An estimated 

| 4.5 million Christmas trees were 

j cut in N, B. this season and 

90% were shipped to U. S, mar- 

| kets in time for Christmas. 

It has been a good season for | 
| the estimated 8,750 persons en- 

gaged, at al] levels, in the in- 

dustry this year. 

Cutters averaged $10 to $15 a} 
day and many hundreds of 
farmers and owners of woodlots 
have had a good late fall cash 

| crop. 

Shippers, buyers, truckers 
|and the railways have all shar- 
|ed in the tree harvest, 

Trees were exported as far 

south as Florida. 


MILLION TONS 


968 §=: 1970 


We H ave Coal 


mM MASive 


Chart by Lower St. Lawrence and Gulf Development Association We'll Burn It f | 
| 


the less costly will be the in- 


its customers. 
Bowater’s Newfoundland Pulp 


Brook, intends to ship 100,000 
|tons of newsprint this Winter. 
This represents about 25% of 


combined capacity. 
Bowater’s has exported dur- 


| 





years. 
New Brunswick International 


| tons this winter from Dalhousie. 
This would top the record 76,- 
000 tons of 1956-57. 

NBIP now has 
{round shipment for the last. five 
years. 


Canadian British Aluminium 


Co. is a new company on the} 


fNorth Shore, with a still-ex- 
| panding smelter at Baie Com- 
eau. 

It plans to export 12,000 tons 
lof ingot this December-March. 
Also: Import of 21,000 tons of 
|alumina and 7,000 of pitch. 
| These figures should increase 
with the CBA capacity. 


ships iron from Sept Iles—but 
not during the winter. 
However, it’s expected that 
when Hollinger - Hanna inter- 
| ests develop their Wabush Lake 


ciated ore all year. 

Quebec Cartier Mining Ltd. is 
| going ahead with plans for large 
| production of beneficiated ore 





| A railway is being built, a pow- | 


| er site developed. 
It’s believed the 
| will have to ship year-round 
| from Port Cartier, above Sept 
| Iles, in order to achieve an an- 
nual production of eight million 
| tons. 
| Cargill Grain Co., a big U. S. 


and Canadian operator, has had | 
| its plans for making Baie Com- | 


/eau a major grain port well 


| publicized. 
| 
storage project. Eventually, an- 
|nual movement could run to 75 
jmillion bu. That's a well-in- 
formed guess. 

This looks like a logical all- 
| year operation, since it’s design- 
j}ed to tie in with alumina and 


winter. The more it can move other shipments. 


THE INVESTMENT 


New 
rose 


Canadian Fund Inc., 
York, total net assets 


16.6% to $45,477,885 (U.S.) or | 


$18.51 per share in the six 
months ended Oct. 31, 1958, 
compared with $39,009,481. or 
$16.13 per share at April 30. 

At Oct. 31, funds were invest- 
(75.53% April 30) 
common stocks, 23,43% 
(22.74%) in bonds and 0.76% 
(1.73%) in cash. 

Principal investments were 
in petroleum, vaper and paper 
products and nonferrous met- 


During the six months ended 


Okay Shawinigan 
Bond Change 


MONTREAL (Staff) — Shaw- 
inigan Water & Power Co, bond- 
holders have approved removal 
of the $200 million upper limit.on 
first mortgage and collateral‘trust 
sinking fund bonds permitted to 
be outstanding. 

The move is designed to ensure 
adequate financing in the future 
(FP, Nov. 8). 


FUNDS 


Oct. 31, 1958, fund added four 
| bonds and liquidated two. Hold- 
|ings in two bonds were de- 
creased and an increase was 
made in one. 

Three common stocks were 
added, and holdings in two 
were liquidated; holdings in 
five stocks were incréased, and 
|reductions were made in the 
| holdings of five others. 

Here are portfolio changes in 
|detail for the six months: 


i 


| Bonds: 
Govt. of Canado 3%/5 sue 
Gevt. of Can. 3%/63 . 500.000 
Govt. of Can, 354%/65 5,000,000 
U.S. Treas Bilts/58 .. 1,100, 
U.S. Trees Bills/53 . 
Home Off 5%4%/71 .. 
; Leblaew Groc. 6%/77 . 
Pacific Pete. 54%4%/73 . 
Tried OFf 4%/71 .... 

Commen Stocks: 


Weston, Geo. A 
Dominion Giass 28s 
international Nickel ... 
British Americon Ol! .. 
Dome Explor, West. .. 
Dome 


Hudson's Bay Oil & Gos 
Trans Mountoin Dil P.L. 


Dominion Textile Co. .. 
Alte. Gos Trunk Line A 


Gprsemers’ Gos 


serene 


| 
| 
i 


and Paper Mills Ltd., at Corner | 


j 


| its newsprint -sulphite pulp| 


|ing the winter for the last eight | 


| 
| 


had : year- | 


holdings they will ship benefi- | 


company 


|ments of grain from the lakes 





| 
| 
| 
| 


| 
| 


| 
| 


Hollinger - Hanna Ltd, man- | 


jages Iron Ore Co. operations, |- 





Work has begun on its grain | 


Canadian Fund Has 24% 
Invested in Bonds, Cash 


il 


| pacity should allow consider- 


j}hopes and plans of the com- | 


{so is the outlook for all-year 


HALIFAX — Halifax’s rede- 
velopment committee has voted | 
to install a coal-burning central 
heating plant in its new Mul- 
grave Park development, 

_CHMC and a Toronto firm of 
consulting engineers recommend- 
ed that oil be used. 


| A coal plant would cost an es- 
timated $235,000; an oil plant, 
$233,000, 

The committee’s mood was ex- 
pressed by one alderman: 

“We should bend over back- 
| wards to find uses for coal in a 
}coal producing country.” 

Only one member spoke against 
the decision. 


From Our Own Correspondent 


However, it will have to cope 
with the fact that water ship- 


cannot take place during the 
winter. 
Its planned large storage ca- 


 gneuspenneancne 
Get TAX SAVINGS = 
| 


able winter activity anyway. R 


This is an impressive sketch 
of brawny commercial interests 
—everything from western 
grain-gowers to overseas news- 
print-users—with a stake in 
the success of all-year shipping 
from the Lower St. Lawrence 
and Gulf. 

The tonnages estimated earl- 
ier are huge, of world signifi- 
cance. 

But they seem reasonable— 
even a little low in some cases 
—when measured against the | 


NOW 
for YOUR FUTURE 
SECURITY 


by using 
GOVERNMENT REGISTERED 


panies concerned. 

Their realization naturally 
will depend upon economic con- | 
ditions affecting the various‘in- 
dustries. 

But prospects are judged ex- 
cellent. And, with much of the 
tough pioneering already done, 


BASED ON A LONG TERM 
ACHIEVEMENT RECORD 


For 1958 income tax pur- 
poses, join now, Ask any 
investment dealer for free 
information = no obligation, 


CALVIN BULLOCK 
LTD. 
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shipping. 


bridge sub-structures 
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SINGLE FROM ‘9° DOUBLE FROM 413° 
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RADIO AND TV 
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Fully Air-Conditioned. 


Ample overnight parking 
beneath hotel — $1.75 


Direct connection with 
C.N.R. Central Station. 


8 SUPERB RESTAURANTS AND LOUNGES 


Offer you an excellent choice, from the low priced “Le 
Cafe” to Canada’s finest supper club, “Salle Bonaventure”, 


in Montreal—UN. 1-3511 


For reservations: { {9 Toronto EM. 2.3771 


Already acknowledged as one of 
the world’s truly great hoteles 


THE QUEEN ELIZABETH 
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foundations 


pumphouses & intakes 


marine equipment 
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} 
Air Reduction Canada Ltd. (Mont-| 
}—Cecil H, Roberts, appointed | 


sales manager CO2 division. 
Anglo-American Corp. (Salisbury, 
Southern Rhodesia)—Dean Henry 


C. Gunning, of the University of | 


British oe appointed con- | 
.wulting geologist. 
Babeock-Wileox and Goldie-Mc- 
culloch (Galt, Ont)—W. A. Os-| 
bourne, appointed vice-chairman; 
R. M. Robertson, president. 
Babcock & Wilcox (New York) —| 
Dr. Lauchlin M. Currie, appoint- | 
ed vice-president and will be in| 
charge of the atomic energy di-| 
vision. 
B. C. Power Commission (Vancou- | 
ver)—Ian R. A. Mills, appointed 
director of finance. 
B. F. Goodrich Sponge Products 
Canada Ltd. (Waterville, Que.) — 
Earl D Gunn, appointed vice- 
president and director. 
Board of Transport Commissioners 
(Ottawa) — Jules M. Fortier, ap- 
pointed general counsel for the 
boa ~ 


British American Oil Co. (Toronto) 
—C. D. Shepard, appointed gen-| 
eral counsel. 

Canada Life Assurance Co, (Toron-| 
to)—J. Gordon Beatty, appointed | 
director. He has resigned his job | 
as actuary. | 

Canada Life Assurance Co. (Toron- | 
to)—D. M. Ellis, J. R. Gray, ap-| 
pointed actuaries. 

Canada Trust Co. (Toronto)—Hon. 
Frank M. Ross, appointed director. | 

Canadian National Railways (Mont- 
real)—Andrew T. Mathews, ap- 
pointed assistant to vice-president | 
traffic. | 

Canadian Paint Varnish & Lacquer) 
Association (Montreal) —Dr. H. O. 
Farr, appointed president; E. L. 
Barry, general manager. 

Canadian Westinghouse Co. (Ham- 
ilton) —W. J. Cheesman, appointed 
assistant general manager, appar-| 
atus products; G. P. Adamson, | 
manager electronics division. 

Canadian Westinghouse Co. (Ham-| 
ilton)—A. A. McArthur, appointed | 
general manager, apparatus prod- 
ucts. 

Consolidated Bakeries of Canada 
(Toronto) — Arthur Atkins, ap- 
pointed director. | 

Continental Can Co. of Canada (To- 
ronto)—David H. Ross, appointed | 
chairman; Frank A. Whittall, 


Impertant sppeintments 
in Canadian Industry, 
Fivance, Business and 
Government. 


ING 


president and chief executive of- 
ficer; James A. Stewart, execu- 
tive vice-president; Arnold G. 


and general manager Mono-Perga 
paper, container division; Ewart 
E. Fry, vice-president, general 
manager metal’ products; W. 
George Cowan, vice-president and 
general manager Gair pape? prod- 
ucts; J. Stanley Babbitt, vice- 
president Continental and con- 
sultant to James A. Stewart 

Crawley Films Ltd. (Montreal) — 
J. Alasdair Fraser, appointed di- 
rector, 


Culligan of Canada Ltd. (Toronto) 
—George M. Freeman, appointed 
sales representative in Canada. 

Dominion Electrohome Industries 
Ltd. (Kitchener) —John B. Mc- 
Bride, appointed public relations 
manager. 

Dominion Malting (Ontario) Ltd. 
(Toronto) — W. E. Stoddart, ap- 
pointed vice-president; R. H. 
Doresa, vice-president and treas- 
urer. 

E. B. Eddy Co. (Hull, Que.)—B. W 
Power, appointed vice-president 


committee. 


F. E.. Shaw Ltd. (Toronto)—J. M 
Cunningham - Dunlop, 
president; Donald D. Thomson, 
vice-president; Francis E. Shaw, 
vice-president and consultant. 

Frost Steel and Wire Co. (Hamil- 
ton) --George B. Millar, appointed 
sales manager. 

General Steel Wares (Toronto)—F. 
W. Pickett, appointed sales ad- 
ministration manager. 

Graham Bell Ltd. (Streetsville, 
Ont.) -- J. H. Lyons, Homer §. 
Marion, appointed directors. 

H. Corby Distillery Ltd. (Montreal) 
—G. Ross Herington, appointed 
president ‘and general manager. | 

Industrial Estates Ltd. (Halifax) —| 
F. Blair, appointed general | 
manager. 

International Harvester Co. of Can- 
ada (Hamilton)+—-L. Mark Town-| 
send, appointed regional super-| 
visor, heavy-duty motor truck 
sales, western region; Andrew M.| 
Reid, regional supervisor, heavy-| 
duty motor truck sales, eastern| 
region. 

Kraft Tapes Ltd. (London, Ont.)—| 
W. A. McKenzie, appointed presi- | 
dent and general manager; Clyde | 
S. Heaman, vice-president and/| 
secretary-treasurer. 

Maritime Paper Products (Halifax) | 
—Frank M. Covert, president, | 
heads a group of Maritime inter- 
ests who have bought control of 
the company; John J. Jodrey, 
vice-president; James M. Dunkin, | 


¥ 
hu. 





XECUIONE 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 


Al colls are announced by soft 
thime and signal light. Converse- 
thon is private ond confidential, yet 
you can reply from across the room, 
"M@ you wish. For complete infor- 
mation about this smooth, efficient 
tyster— 
Call or Write 
‘EXECUTONE COMMUNICATION 


SYSTEMS LIMITED 
33) Bartlett Avenue, Toronto 4 
LE. 1-9961 

Notional Soles and Service 


(Aavertisement) 


HOW WILL 
THESE CHANGES 
AFFECT YOU? 


A Warning From The 
Wall Street Journal 


You are standing on the thresh- 
old of a new era! Jet planes, 
color television, new plastics, new 
drugs, atomic power, new indus- 
tries, new ways of doing business. 

Will ¢ 
changes? Or will some new in- 
vention or some new wrinkle 
affect you adversely —- causing 
loss of income or even loss of | 
em he U.S d 

From all over the U.S. an 
from world capitals, The Wall 
Street Journal gathers informa- | 
tion by private wire, by cable, by 
press services, by special investi- 
gators—and feeds it to you fast— 
with interpretations of how the 
oat gy ee YOU. And with 
special emphasis on economic 
trends, so that you and your fam- 
ily can live well tomorrow as well | 
as today. 

Because the reports ' in The | 
Journal come to you DAILY, you | 
get the fastest possible warning 
of any new trend that may affect 
your business and personal in- 
come, You get the facts in time 
to protect your interests or seize 
& profit. - 

If -you think The Journal is 
only for millionaires, you are 
wrong. The Journal helps salaried 
men earning $7,500 to $25.000. It 
is valuable to smal! business men. 
It can be of enormous benefit to 
ambitious young men who want 
to win advancement. 4 

The Wall Street Journal is the 
complete iness DAILY. Has 

staff of writers on busi- 
only 


general manager and secretary- 
treasurer; Col. S. C. Oland, Col. 
J. C. MacKeen, Lovitt G. Bishop, | 
J. H. M. Jones, Kenneth L 
Crowell, R. A, Irwin, Robert 
Christian, all directors. 

McConnell, Eastman & Co. (Cal-| 
gary)—Jack Cameron, appointed | 
manager, | 

McLennan, McFeely & Prior Ltd.) 
Vancouver) — P. D. Gordon, ap- 
pointed director, 

National Materials Handling Ltd. 
(Montreal) — Richard H. Haskins, 
appcinted to direct this new 
branch office. 

Pacific Finance Corp. (Los Angeles) | 
—John A. Boyd, appointed de- 
rector. 

Pioneer Saws Ltd. (Peterborough) | 
—W. E. McDougall, appointed sec- | 
retary-treasurer. 

Polymer Corp. (Sarnia) 
Black, appointed general 
manager. 

Robert Simpson Co. (Montreal)—| 
R. C. Gibson, appointed general! 
manager; F, A. McGarry, general 
manager of the London store. 

Royal Exchange Group of Insurance| 
Companies (Montreal) — Bernard 
M. Lechartier. 

Royal Trust Co. (Toronto)—J. M 
Wells, appointed director. 

Salada-Shirriff-Horsey Ltd. (Toron- 
to—John A. McCleery, appointed 
treasurer. 

St. Lawrence Seaway Authority 
(Ottawa)—R. J. Burnside, appoint- 
ed director of operation and 
maintenance. 

Traders General Insurance Co. (To- 
ronto)—R. J. Craddock, appointed 
assistant general manager 

Towers, Perrin, Forster & Crosby 
(Canada) Ltd. (Montreal)—John 
G. Ireland, appointed, actuary. 

Weekend Magazine (Montreal)— 
Pierre Gascon, appointed editor} 
French language edition, Perspec- | 


tives ‘ 


Sy 
sales 


HOUSING MEET 

First Quebec housing confer- | 
ence will be held at University of | 
Montreal on Jan. 13, under spon- | 
sorship of National House Build- 
ers Association. Among subjects 
for discussion: Governhment-sub- 
sidized public housing; low-cost 
house-possibility or dream; ad- 
vantages of winter construction. 
Conference will be held in con- | 
junction with the National House’! 


exhibition at the Queen Elizabeth 
Hotel, Montreal, Jan. 13-15. 


Bennett, remains vice-president | 


manufacturing, chairman finance | 
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Week 
Ending 
CARS Dec. 20 
General Motors: 
Buick 
Chevrolet ane 
Oldsmobile ..... 
Pontiac 


452 
2,291 
584 
1,694 


| 
ee ee 


5,021 

Ford: 
Edsel 95 
1,521 
180 
751 
142 


2,689 
Chrysler: 


Chrysler 
Desoto 
Dodge 
Plymouth 


Studebaker-Packard: 
Studeboker . 
Total Cars 
TRUCKS 
General 
Ford 
Chrysler 
International 
Total trucks 
Total cars, trucks 


tincludes Rambler. 


Motors 


New Highs and Lows 
During the week ended Dec. 
20, 48 new highs and 16 new lows 
were recorded among the general 
stocks on Canadian stock ex- 
changes. In the mining group | 
there were 21 new highs and 22] 
new lows, In western oils there | 
were six new highs and nine new | 


New Highs -— 1958 
Algoma Steel 
Arcan Corp 
Bk. Montreal 
Bathurst Pwr A 
B.C. Packers A 
Brown Co, 
Cc. Cr. & C, Stone 
C.&D, Sugar 
C. Packers A 
C. Perm. Mtg. 
C. Curtiss W 
C, Int. I. Tr 
Cdn, Salt 
Capital Estates 
Catelli Food A 
Dom. Scot. Inv, 
Fittings 
Foundation 
Gt. W: Saddlery 
Harding Carpet 
Hees Geo. H. 
How, Smith 
Huron-Erie 
Indust. Accept 

New Lows 
Alum. of C. 2d p 
Bk. Prov. rts 
B.C. Elec 4i%p 

Do 5%p 

C. Petrofina p 
Cdn, Silk A 


Do wart 
Interp. Bld. Cr. 
Kejvinator 
LaFarge Cem 
Lambert Alf. 
Loblaw Inc 
Mages .Sp. Gds. 
Maple Leaf M 
Mass.-Ferg. 41%p 
Molybdenum 

Do warr 
North Star A 
Oakville Wood 
Robertson J 
Sal.-Shir.-Hor. w 
Sher. Wms. pfd 
Slater N 
Southam 
Stand. Paving 
Sun Pub. A | 

Do B } 
Switson Ltd | 


A 
A 


lows 
GENERAL 
1 
} 


pf } 


Tr. Can. C.F 
West Cop. warr, 
— 1958 } 
Imp. Tob, 6%p ! 
Ind. Accept. 4)°p ‘| 
Lob. Groce Istp B | 
Nat. Steel Car 
Que. Nat. Gas 
Sup. Pete Ord. 
Cdn, Util. 4i¢ep U. Fuel A pfd 
Crestbrook T. war Weston G 44%p 
MINING 
New Highs — 1938 

Am. Larder K. Addison 
Augustus Kilembe 
Bralorne Lake Wasa 
Campbell R.L. Moneta 
Castle Treth N.W. Amulet 
Cochenour-Wms. Portage 
C. Discovery Que. Ascot 
Cons. Howey Rio Rup 
Golden Age Union Min. 
Hollinger Willros 

Do warr. 
— 19% 
Moivb'nite 
warr. N. Delhi 

Nickel M&S. 

N. Goldcrest 

N. Beaucage 

Pac. Nickel 

Patino rts 

Que, Cobalt 

Red Crest 

Stanrock 

Thompson 
Ls 


New Lows 
Beat.-Duquesne 
Bicroft 
Boreas 
Calumet 
Cdn, Dyno 
Can.-Met. 
Cominga 
Dolsan 
Golden Manitou 
Jaye Explor 
Lorado Ur 


warr. 


warr 


New Highs — 1958 
Cdn, Fortune Sanphire Pet 
Gt. Plains Dev.: Do 5% debs. 
Nat. Pete W. Warner 

New Lows — 1958 
Bai. Sel. 5%p N. Spring 
Golden Sat. Permo pfd 
Jupiter Ranger 
Mill Creek Richwell 

W. Decalta B w 


Commodities 


Pre- 
vious 
week 
$26.00 
24.50 
29 
44% 


Same | 
week 
last yr. 
$18.41 
28.50 
27 
54% 
.0570 
13% 


Latest 
week 
Cattle sesecceess $26.00 
a ee 24.50 
Copper, Ib .29 
Coffee, lb +e 45 
Sugar, raw, Ib. . .0590 0583 
Hides ... 19 19 
Weekly Commodity Indices 
Dow Jones 149.17 150.73 
U. S. Labor - 119.0 119.0 
Monthly Price Indices 
Pre- 
vious 
month 


seeeeee 


166.8 
118.1 


Same 
month | 
last yr. 


Latest 
month 
Canada (D.B.S.): 
Retail C.P.1. 
(Nov.) . 
W’'sale (Oct.) ... 
C. F’m Pr. (Oct.) 
U. 8. (Aug.) « 119.1 119.2 1 
Gt. Brit. (July) .. 140.9 141.0 3 


Base of price quotations is as follows: 
Cattle-Steers, good up to 1,000 Ib., to 
price Toronto. Copper-electrotypes, New 
York. Coffee No. 4 Santos. Spot Raw } 
Sugar 96 degrees centrifugal c.if. 

Canada C.P.I. & Gt. Britain base year | 


126.3 
226.9 
211.8 


126.0 23.3 
227.1 25 
211.1 


| 1949. 


N.S. DIRECTORY 
From Our Own Correspondent | 
HALIFAX — Names and ad- 
dresses of more than 1,700 manu- | 
facturing companies — and the 
close to 500 products they prod-| 


you benefit by these| Builders annual convention and! uce — are listed in the 1958 Nova| 


Scotia 
turers. 


Directory of Manufac-| 


Advances and Declines 


TORONTO——— 


Downs 
326 
463 
434 
417 
424 
334 


Week 
Ended 
Nov. 14 .... 
Loan, wece 
. %.. 
.. BS eccovs 
12 ... 
. 19 


Volume of 


Montreal 
427,900 


Toronto 


2.657.000 
Dec. 18 508.600 2,892 000 
Dec. 17 675,900 


weeeeeee 2,782,000 
Dec. 16 - 692,700 2,644,000 


Dee. 19 


No 
Change 


—-——_ MONTREAL—_—— 
No 

Change 
127 
i129 
107 
125 
116 
115 


Ups 
159 
130 
94 
116 
14 
121 


Downs 
116 
146 
207 
155 
146 
152 


162 
157 
183 
173 
137 
189 


Stock Sales 


Calgary Vancouver 
70,632 101,454 
132,070 102,271 
176,286 128,876 
115,700 165,399 


New York 


ANNOUNCEMEN] SS 


i 


R. BENJAMIN 


a 


- 


P. J. REMPE 


At @ meeting of the board of directors of Stone & Webster, Inc., Whitney Stone 
(left), president, was electcd chairman ond chief executive officer to succeed William 
T. Crawford, who resigned etfective Janvory 1, 1959. Richord N. Benjamin (center), 
wos elected president and a director. He wos formerly president of Stone & Webster 
Service Corporation. At a meeting of the board of directors of Stone & Webster 
Service Corporation, Peter J, Rempe (right), senior vice-president, wos elected 


president, also effective Janvary 1, 1959. 


eed ne AN A 


PU ee 


| Canadian Auto Production 


| Edmonton 2 
| Ottawa 


| Winnipeg ... 


Hine 


Same 
Week 
1957 


Yeor % 
Te Date 


1937 


Year 
To Date 
1958 


432 
1,805 
358 
1,274 


13,755 
70,795 
14,774 
53,868 


153,192 


14,533 
74,868 
13,765 
47,168 


—_—_—- 


150,354 


3,869 


53 
1,244 
97 
473 


2,163 
52,860 
5,308 
25,965 

« 734 


$7,031 


3,517 
58,576 
9,831 
29,243 
7,557 


108,724 


1,867 


82 
39 
683 
551 


1,355 


3,278 
1,000 
19,785 
18,477 


42,540 


4,204 
339 
34,178 
30,405 


69,126 


80 
7,171 


4,274 
287,037 


5,436 
+335,432 


536 
373 
120 
162 
1,191 
8,362 


“26,012 
15,899 
6,146 
9,146 
57,203 
344,240 


28,109 
24,101 
7,341 
10,908 
70,459 
405,891 


—19 
—15 


appointed | Source: Canadian Automobile Chamber of Commerce. 


Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 
Dec, 22, 1958 


Publie Utility 
Issues: 


Int. 
Rate 


e 


Week 

id Ask. Bid 
Xe 148 142 
961 995 97 
831. e4 


Due 
‘59 
"12 
“80 


° 
Aig. Cen. H.B.R. 5 
Bell Telephone . 5 
Bowater Pr. Co. 32 
Brazilian Traction 
es OE Peciccocu te 
B. C. Electric .. 3] 88 
Do hice OO 84 
Do diene _ 99 
B.C. Telephone 5 °8: 95 
Calgary Pwr 33 84 
Consumers’ Gas 53 1034 
Gatineau Pr. D 34 85 
Gt. Lakes Pr. 53 106 
Macilaren-Quebec 
Power ....... 3 
Mexican L. & P 5 
Nat. Lt. & Pr. . 44 
North. Que. Pr. 4} 
N. Ont. Nat. G 
Power Corp 
Que Nat. Gas 53 
St. Maurice Pr. 34 
Shaw W & Pr, 42 
Tr. Can. P. L. 5.85 
W'coast T. Deb. 5) 
Industriat Issues: 
Abitibi Pr P. . 64 
Oe Wis cusccse © 
Acadia-Atlantic 
Sugar me 
Alum. of Can. . 43 
Bathurst P. & P. 54 
Bicroft Uranium 5 
ex Bread 43 
Can. Cement ... 54 
Can Steamship 4 
Cdn. Brew 4i 
Cdn Canners .. 33 
Cdn Celanese 3 
Cdn. Chem. Co. 
Cdn. Industries 
(1954) Ltd. . 


79 84 19 
91 68 
86 

101 99 


95 
84) 


83 
a4 
97 
91 
82 
100 
89 
86 
93 
90 


77 


53 
5) 


105 
91 


86 
92 
95 
95 
88 
98 
92 
89 
86 
92 
83 


86 

85 

85 

4 

79 

90 

Columbia Cell. . 

Cons. Denison , 

Dom. Fdries.&S 

Dom, Stores 

Dryden Paper 

T Eaton Acc 

T Eaton Realty 5 

E. B. Eddy .. 

Elk Falls Co. 

Gen. Mot. Acc. 

Gt. Lakes Pap. 

Gunnar Mines . 

Hud. Bay O.&G. 

Husky Oil 

Imp. Tobacco ,. : 

EOL SPEE «ince vb 

Ind. Accept. ... 

Loblaw Groc, . 

Lorado Uranium 6 

Maple L. M, .... 33 

Massey-Ferg. .. 4) 

North Cdn. Oil . 5 

Northspan 52 

Ont. Jockey Cl. 53 

Phillips Elec. .. 5 

Price Bros. ..... 34 

Pronto Uranium 5 

Regent Refining 43 

St. Law. Corp. . 5 

Simpsons Ltd. .. 42 

Simpsons-Sears. 4} 

Steei of Can. .. 22 

Traders Fin - 4 

Union Accept. . 54 

Un. Grain Gr, . 32 

Weston, Geo. .. 4] 

CONVERTIBLE 

Abitibi P.& P.. 4) 66 

Atlas Steels ....5 ‘67 

Braz. Trac. L&P 4} 

Sa 3b 
Do, 4 

Cockshutt F. Eq. 

Home Oil ...... 

Shaw. W. & P. 

Westcoast T. .., 

Loblaw Groc. .. 

Phillips Elect. 

Silverwood Dair. 

Triad Oils . 


‘Municipal Bonds 
Dec, 22, 1958 
"69 84% 
"6 84 
874 
834 
95 
92%4 


96 
4 
101 
90 
95 
98 
83 
91 
94 


98 
101 
"93 

98 


95 
ISSUES 

100 §=6102 
107 
73 
87 
92 
89 
lll 
120 
91 
151 
90 


77 
90 
95 
115 
124 
94 
156 
102° ;.; 


82 86 


Calgary 864 


ouw 


Halifax .... 
Hamilton ... 
Metro, Tor. . 
Metro. Tor. . 
Montreal ... 
Moose Jaw . 


Sie he 


Regina ° 
Saint John . 
Toronto ... 
Vancouver 

Victoria ... 
Windsor .... 


OER Oe OF Ce OO CO 
é Piri eUeQiste 
ocouamocoovwe 


Sees 





| 


F Mutual Funds 
“an 


7 
Bid Ask. 
7.21 17.84 
6.58 
14.19 
8.04 


All-Can. Com. Fd, 21.03(25.74) 
All-Can. Div. Fd. 24(22+42) 
American Growth 27(13) 
Assoc. Investors 33133) 
Can, Invest. Fund 34/38) 
Canafund 125(125) 
Champion Mut. Fund 20/20) 
C wealth Inter. 30133) 
Corporate Inv. 34(36.5) 
Diversified Inc. B  11.6(12.2) 
Dom. Equity I. 40+12(36+12) 
Dominion Funds 
Group Accum. 
Grouped Inc. (n.) 
Growth Oil & Gas 
Invest. Growth 
Investor’s Mut. 
Leverage Fund 
Mut. Acc. F. 17.98(23.01) 
Mutual Bond 
Mutual Income 22.73(25.71) 
Regent Fund Ltd. 20 
Sav. & Inv. Mutual 17.5(8) 
Sup’vised Amer. 9114) 
Sup’vised Executive (1955) 
Sup’vised Executive (1956) 
Sup'vised Executive (1957) 
Sup'vised Executive (1958) 
Sup'vised Gr’th Fund 
Sup'vised Inc. Fund 
T.V. Electronics 
Timed Invest. 
Trans-Can, A 

Do. B 

Do. C 20 (22.6) 
United Accum, Fund 23 14.02 

tLess or (*) plus stock exchange 
mission. 


«Paid or payable in 1958, total paid in 
1957 in parenthesis. 

tOf which 10 pd. in form of tax-free 
stk. divd. redeemed for cash immediately. 


sOf which 55.1 cap. gains dist. in 1957 
and 43% in 1953 


Bond Redemptions 


Bond tssues Rate Year Date Call pr 
*Algoma Cent. & Hudson Bay Railway 
Co., Ist mtge. inc. debs., 
stk. and/or bds. 5% ‘59 


Mar. 
¢Interprovincial Pipe Line, 
ist mtge. & coll. Tr. 
Ser. B 3i% ‘70 Jan. 
ePuebia Tramway, Light & Power Co., 
38 yr. Gold 


Row 
8&8 
85 


3-3 3 © Oo 3 


SRSRSUSSSSSRSRSSSRSUSSaSSISSu- 
ms me 


ow Romo 
AvSnaoww 


20 ($20.25) 


65 
32(32) 
17(22) 


Oe = 


-~ 
~~ 


SMARB IMA AIMS eer 
SSBSSSABAAESSRRASAGS 


*. 
e-. 
ee 


(3) 
17119) 
876% ("91) 

22(22) 
55.8(105.2) 
95.8(115.6) 


ee 


BBSharunSSevause 
. Sean, 
: 3Seses: 


ad 
a 
a 


Bas. 
-S% "61 Jan. 1 «$100.00 


®—Prus interest. 
@—$127,200. 


—$355,000. 
*—A') outstanding. 


Change | 
Te Date | 


84) | 


. Bds. 
1 e$101.09 | 


’ 


Market Comment 


= What stocks and 


Measured by the Dow-Jones 
| and the Toronto Stock Exchange 
| industria] indices Canadian stocks 
| have not lagged so far» behind 
| U. S. issues since end of World 
War I. 

D-J industrials are 62 points 

higher than the T. S. E. group 
and the spread looks like increas- 
|ing further. For several 
|prior to 1958 Canadian stocks 
| trailed the D-J industrials by an 
| average 20-30 points. 

Why the extra buoyancy in 
| U. S. stocks? 

There 


has caught the U. S. mind to a 
much greater extent than that of 
} the average Canadian 


| to be “talked up” by many of the 
services. 


Another factor that has tended | 


} to dampen: the ardor for one of 
the most popular group of Cana- 
dian stocks — oil and gas pipe- 
lines, oi] stocks generally — has 
been the Borden energy report 
on gas. This has sidelined a con- 

| siderable quantity of speculative 


prey,| and investment capital awaiting | oo 


| clarification of government stand 
ron the recommendations, 


a - fe 


S. LAMPLOUGH; Collier, 
Norris & Quinlan (Montreal) 


While the dynamic upward 
trend in New York has not been 
as pronounced in Canadian mar- 
kets, there have nevertheless been 
numerous strong spots. Selectiv- 
| ity has played an important part 
in Canadian markets and it is 
likely that this factor will be of 
equal importance during 1959. 

Despite the general rise in 
prices for shares of companies 


F. 


| engaged in production of consum- | 


|er semi- and non-durable goods, 
| these issues are still not out of 
| line with indicated earning pow- 


|}¢r and should remain favorites | 


over the visible future. 

| Important segments of the 
| market, notably those industries 
relying heavily on export trade, 
| are somewhat lacking in appeal. 
| These include such major indus- 
| tries as pulp and paper and base 
| metals. 

Despite the apparent high level 
of unemployment, the number 
presently employed in Canada 
remains comparatively high. A 
| of welfare state benefits, 
coupled with maintenance of 


| present wage levels, are assisting | 


to maintain consumer spending at 
a very high level. 

Major beneficiaries of this trend 
include brewing and tobacco, de- 
| partment stores and food chains. 

a7 “ > 


|W. J. NOXON;.Charles H. Bur- | 


gess & Co. (Toronto) 


The rise in the stock market | 
during 1958 has confounded the | 


Record of Financing 


Sales by Municipalities, and 
Dominion Governments. Offerings of 
Corporations and Securities. 


Provincial 


DOMINION 
Government of Canada Treasury Bills— 
due Mar. 13, 1959, $115,000,000. Issued Dec. 
11, 1958. Sold at $99.130 to yield 3.52%. 


MUNICIPAL 

The Municipality of Metropolitan To- 
ronto, Ont. — 3% %, 342°%, 394%, 4%, 4%e%, 
430%, 452%, 458% and 454% installment 
debentures, due Dec. 15, 1959-77 and 454° 
sinking fund debentures, due Dec. 15, 1978- 
83, $28,559,000. Dated Dec. 15, 1958. 
fered by Harriman Ripley & Co. Inc., The 
Dominion Securities Corporation, The 


First Boston Corporation, Smith, Barney, | 


& Co., Wood, Gundy & Co. Inc., A. E. 


Ames & Co. Inc., McLeod, Young, Weir, | 


Inc., Blyth & Co, Inc., Lehman Brothers, 
Salomon Bros. & Hutzler, White, Weld & 
Co., Bell, Gouinlock & Co, Inc., Mills, 
Spence & Co. Inc., Nesbitt, Thomson & 
Co. Inc., Burns Bros. & Denton, Inc., 
Greenshields & Co. (N.Y.) Inc., Harris & 
Partners Inc., W. C. Pitfield & Co. Inc., 
Dawson, Hannaford Ine., Equisec Canada 
Inc, and Midiand Canadian Corporation. 
Price on Application. U. S. Funds 
Protestant School Board of Greater 
Montreal, Quebec — 512% debentures, due 
Dec. 1, 1983, $1,900,000. Issued Nov. 30, 
1958. Offered at $94.30 to a syndicate of 


cial Ltee. 

Town of Charlesbourg, Que. — 5% and 
512% debentures, due Dec, 1, 1959-68-73, 
$341,000. Issued Dec. 1, 1958. Sold at $96.81 
to J. E. Laflamme, Ltee, La Corporation 
de Prets de Quebec, Garneau, Boulanger, 
Ltd., Grenier, Ruel & Cie Inc, and Oscar 
Dube & Cie, Inc. 

Mun. of Escoumins, Que. and 
542% debentures, due Dec, 1, 1959-67-68, 
$30,000. Issued Dec. 2, 1958, Sold at $95.07 
to La Corporation De Prets de Quebec. 

School Commission for Mun. of Parish 
of Ste-Therese, Que. — 412% and 5% de- 
bentures, due Nov. 1, 1959-63-68, $382,000. 





5% 


Issued Dec, 2, 1958. Sold at $95.29 to Do- | 
minion Securities Corpn. Ltd., Belanger, | 


_ and La Banque Provinciale de Cana- 
a. 

Town of Barrie, Ont. -- 594% deben- 
tures, due Dec. 15, 1959-78, $375,000. Issued 
Dec, 8, 1958. Sold at $101.73 to Gairdner 
& Co. Ltd., Cochran, Murray & Co. Ltd., 
The Toronto-Dominion Bank and R. A. 
Daly & Co. Ltd. 

County of Peel, Ont. — 5%4°% deben- 


tures, due Dec. 31, 1959-78, $577,000. Issued | 
Dec. 8, 1958. Bought privately by Bankers | 


Bend Corpn. Ltd., Anderson & Co., Equit- 
able Securities Canada Ltd., and Royal 
Bank of Canada. 

City of St. Catharines, Ont. — 454% an 
5% debentures, due Dec, }, 1959-78, $753,- 
611. Issued Dec. 8, 1958. Sold at $98.91 to 
Royal Securities Corpn. Ltd., Gairner & 
Co. Ltd. and Rewal Bank of Canada. 

City of Belleville, Ont. — 4% %, 5% and 
5%% debentures, due, Noy. 1, 1959-68-78 
and Dec. 1, 1959-78, $388,226. Issued Dec. 
9, 1958. Sold at $97.76 to Gairdner & Co. 
Ltd. and Deacon Findley, Coyne Ltd. 

Township of Mono, Ont. — 5% and 5%"% 
debentures, due Feb. 1, 1960-69-79, $80,000, 
Issued Dec. 9, 1958. Bought privately by 
Bell, Gouinlock & Co. Ltd. 


CORPORATE 
Union Quarries & Paving Lid. — 6% 
sinking fund debentures, due S®@pt. 1, 1970, 
$1,000,000. Issued Nov. 30, 1958. Offered 
at $100.00 by L. G. Beaubici. & Co. Lid. 


COMMON 
Mattagami Lake Mines I1td. — 164, 
shares (par value $1.00 eaci |. Offered at 
$5.50 per share by Burns Bros. & Denton 
Ltd. (Offering of these shares does not 
represent financing by the Mattagami 
Lake Mines Ltd.) 


Company 
Dats 


10 «spar 


Copper 
Jan. 5—Hydro-Electric Secs. . Mon 
Jan. 8—Royal Bank 
Jan. we Cdn. Nat. .... 
com 21—West. Can. Brew. .. V. 


years | 


is little doubt that the | 
spreading concern over inflation | 


top U. S. investment counselling | 


Of- | 


dealers headed by A. E. Ames & Co. Ltd., | 
Bank of Montreal and Credit Interprovin- | 


Meetings 


ancouver 
Perm. 


bonds are doing 


and what prominent observers say 


; experts, impoverished the bears 
|and brightened the hearts and 
| portfolios of most investors, Bears 
jhave never attracted sympathy 
and the public relishes nothing 
so much as a good laugh when 
the experts are debunked. 

Possibly the biggest single rea- 
son to account for the buoyancy 
of stock prices is the understand- 
ing of what inflation means, not 
by a comparatively few numbers 
| of people, but by the large mass 
of people as a whole. 

In circles close to the financial 
and investment world, inflation, 
its perils and effects, is no strang- 


er but when John Q, Public be- | 
|gins to believe that tomorrow’s | 
investor. | 
| The inflationary threat continues | 


dollar is going to buy consider- 
ably less than today’s dollar we 
see the possibility of either 
trouble or the beginning of a new 
;era in investment thinking, 
Such’a new era would threaten 
many of the institutions upon 
| which society has relied for 
monetary security and guidance. 
A new attitude could become a 
| Serious and revolutionary factor 
| in the North American economy. 
How justified is this fear of 
ntinuing, or as it is often de- 
scribed, creeping inflation? 
Judged from the past it is diffi- 
cult to muster any really con- 
vincing arguments to counter the 
likelihood of continuance al- 
| though the pace might be slowed 
| from a creep to a snail’s pace. 
| At the moment when commod- 
| ity prices generally are eonsider- 


| ably lower than the average in| 
| recent years there should be prac- 
| tically no fear of a further surge | 


|of inflation being ignited by 
scarcity of raw materials — the 
| ingredients for most of what we 
buy are costing less — not more. 

Also, in spite of continuing 
labor-wage inflation, mechaniza- 
tion is coping to some extent with 
| the labor cost element in manu- 
facture. 

Wherever productivity can be 
mechanized labor inflation is 
|dampened. Where productivity 
cannot be mechanized, such as in 
| construction, railways, services, 
|etc., we are likely to seé a main- 
jtenance if not an increase 
| product cost. 


December 27, 1958 


i 


Pe ee ee el 


eens 





} 


in 


Generaily speaking, there would | 


appear to be less reason to fear 
inflation at this time than pos- 
|sibly any time in the postwar 
decade, , 

That such a period coincide 
inflation on the part of the popu- 
lation as a whole is a paradox but 
not a unique one; 1929 might be 
cited as another period when 
public enthusiasm ran wild count- 


with a period of greater fear of | 


er to sense and sanity and its | 


aftermath was disastrous. 

Politically North Ametica can- 
not afford a repetition or even a 
comparatively mild echo of 1929. 
Consequently any .discourage- 
|ment of the public’s expressed 
wish for a continuance of an in- 
|flationary _ economy’ will be 
| handled with kid gloves by our 
| economic czars. 


T . - a a 
Unlisted Stocks 
(Compiled from Quotations by Intercity 
Securities Corporation Ltd., Toronto) 


22, 1958 


Dec. 
Bid Asked 
Algoma Cent 
Anglo Can 
srinco eces . 
Brinton Peterboro. Carpet 
British America Assurance 
| British Mortgage & Trust . 
Can, Admiral Corp. ... 
. Canners,B. ° ’ 
. Corp. Management 
. Crushed Stone 6% pf 
. & Foreign Securities . 
. General Insurance .. 
Cawthra Apts 
; Colonial Steamships, com 
Commercial Finance ..... 
Commercial Life, 20% pd. . 
Concourse Bidg. ° 
Copp Clark 6% pfd. ......+. 
Crown Life Insurance 
Debenture & Secs., 5% pid 
Dom, Can Gen. Insurance 
| Dom. Linseed Oil, units 
| Dover Industries ooeeee 
| Eastern Trust Company eee 
Essex Packers, com. .. 
Do. pfd 
Excelsior Life ..... 
Goderich Elevator 
| Granite Club . ‘ 
| Gt. Brit. & Can. Inv., com, 
| Do pfd ... 7 
| Great-West Life pert 
Guar. N. Amer. fully pd. « 
| Do, 20% pd 
Halifax Insurance 
Halton & Peel Trust 
| Hart Battery (57) 
Hees, Geo. H. $6.00, pfd .. 
| Highland Dairy 5% p 
Industrial Life ........... 
Industrial Mtge. & Trust . 
Ingersoll Machine 4% pfd 
Ingersoll Mach. & Too] B 
| Jenkins Bros 
| Lambton Loan Sarnia .... 
| Loblaw warrants . «e080 
| London Can. Inv. $3 pfd. ee 
Do. A ecscece 
London Life Insurance ees 
Lord Simcoe Hotel A ... 
McCarthy Milling A 
Manufacturers Life* .. 
Ba.? s«s 
Maritime Life 
Maxwell 5% pfd. .......... 
Meatiowvale Development . 
Monarch Life, 100% paid . 
| Mutual Finance Corp., pfd. 
National Life, 35% paid .. 
Park Lawn Cemetery ..... 
| Pembroke Electric Light .. 
| Phillips Electrical ........ ° 
| Prairie Royalty Trusts ... 
Prudential Trust ; See 
Sincennes McNaught. Line 
| S.K.D. Mfg., 6% pid. 
| Sovereign Life, 26% 
| Standard Fuel pfd. ... 
| Teleflex Limited 
| Thorncliffe Park 
| Tor. & London Invests. .. 
Tor, Medical Arts Bldg. . 
Trans-Canada Freezers .... 
| Transportation Bldg. Mont, 
Triarch Corp 
Un, Can. Shares ........... 
Universal Cooler 6% A pfd. 
Do. B pfd 


new pfd. .. 
Tel. A. coe 4.00 

4.10 
35.00 
103.00 
239.00 


9.75 
6.75 
97.50 
10.00 


51.00 
369.00 
52.00 
32.00 
100.00 
90.00 
136.00 
78.00 
64.00 
3.50 
12.75 
24.50 
2.00 
23.00 
159.00 
23.00 
13.50 
17.50 
104.00 
251.00 
349.00 
86.00 
16.00 
10.25 
3.50 
39.00 


65.00 
75.00 
87.00 

5.00 
63.00 


ce: fSes 33 8:3: 2) 22s. 


11.50 
2.00 


~ 
30s 
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| Waterloo Mfg. 
| Waterloo Trust 
Westcoast Transmission ... 
Western, Assurance . 
*Pledged for sale to cn. 
tUnpledged free shares. 


p-Sa3> 


By Kippen & Co. Ltd., 
Consolidated Theatres A .. 
SA. JT odin be 
Cuban Canadian Sugar .... 
Dupuis Freres fd. ........ 
Guar. Co. of *.. 


Bepessaze 
bs: Benes: eeBbe: 5s 


EEESEE 


: $8333: : 





$53.00 $59,00 | 
42.00 
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There are many advantages 


in forming a company or 


establishing a trust in 


BERMUDA 


For full information write to 


THE BANK OF BERMUDA LTD. 
Hamilton, Bermuda 


NEW ISSUES: 


ALGONQUIN BUILDING CREDITS 


LIMITED 


(incorporated ander the laws ef Ontarie) 


10,000 614% Cumulative Redeemable Preference 
Shares 


(par value $20.00 per share) 


10,000 Common Shares 
(without par value) 


Te be offered in unite 
Each unit consisting of one Preference and one Common Share 


TRANSFER AGENT AND REGISTRAR 
The Boys! Trust Company 


We as principals offer these 10.000 units subject to prior sale and 
change in price, if, as and when issued and accepted by us, and 
subject to the approval of all legal matters by Messrs. Holden 
Murdoch, Walton, Finlay, Robinson & Pepall, Toronto, on behalf 
of the Company and by Messrs. Fasken, Robertson, Aitchison, 
Pickup & Calvin, Toronto, on our behalf. 


Price: $25.00 Per Unit 


On the basis of the designated dividend rate for the 6'<% Cumu 
lative Redeemable Preference Shares and the current 20c dividend 
rate for the Common Shares, the indicated yield is 6% per unit. 


A copy of the officiel prospectus will be furnished on request. 


Applications will be receiveé subject to acceptance or rejection in 
whole or in part and the right is reserved to terminate this offer 
at any time without notice. It Is expected that cerificates will be 
available for delivery on or about January 5, 1959. 


Matthews & Company 


Limited 
Established 1909 


220 BAY STREET, TORONTO 1, CANADA 





says... 


"Auld acquaintance 
can be forgot” 


It’s easy to become sentimental at this time of 
year. We've had a most satisfying time, close to our 
families, and we are now busy unwrapping mem- 
ories of the past year... just as we were unwrap- 
ping presents a few days ago. 


You may wonder about your insurance company 
at times, so I would like to tell you how the presi- 
dent. of such a firm feels as the year comes to a 
close. In your work, you probably played a part 
in bringing a product or service to people in 1958 
that increased their well-being, if you stop to 
think about it. But I’m lucky. I don’t have to 
ponder the matter. I can look back at 12 months 
absolutely packed with occasions when NALAC 
plans brought urgent help, needed comfort and 
positive relief to many, many people, I consider 
myself fortunate to have become acquainted with 
some of them. 


And this is a case where old acquaintances can’t 
be forgotten. They are constantly brought to mind 
by the cards and letters I receive, expressing 
thanks that our plans served them so well. Isn't 
it nice to be thanked by people who provide us 
with pleasure? 


Let me thank you for the privilege of working 
for you. Every member of our organization joins 
in this heartfelt wish, because our work this past 
year -— and the things we have seen — permit us 
to say with intense meaning: ‘Happy New Year. 


Copfidently. 
HAMM hd 
H. P. UND, 
Presideht 
NORTH AMBRICAN 


CANADIAN HEAD OFFICE —Hamiltén, Ontario 
Offices in Toronto, Winnipeg, Regina, Celgary, Edmonton, Vancouver 


@ 58-35 
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THE WEER’S OUOT ATIONS Moutreal and. Toreato Dividends 


Winnipeg, Calgary and . Declared 
Quotations tere listed are = ofticial, Pm — _ p og aed — See? ee V a SR, Re Be EE This 

r listed it. quectations y antlist ven. ane est 

ss . ae coun soungs any responsibility for these au “ , ancouver 


*Date 
pay- Date of 
wae Payable recor@ 


Abitibi Pwr & Pa. 42) Jan. 

Do 45% pf ...... 28) Jan. 

Acadia At, Sug. . .12) Jan. 

DO ...seccceesese 25 Apr. 

30 Jan. 

« 230 Apr! 

eesese 123) Mar, 

Admin. & T. 1.254+%1.00 Jan. 

Algoma Steel 25 Dec. 
All-Cdn. Div. Fd. 

.06+%.01 Jan. 

Aluminum 4% pf. .25 Mar. 

Do 41% pf ..... 58 Feb. 

Am. Gr. Fd. ...... 13 Dec, 
Ang. Am. Explor 


Range Div. Y'ld + Last Weekend: Close Range Div. Y"ld) Last Week end. Close 
Bid and Ask quotes of Toronto and R'teDeci9 & Dec. Dec. 19 or 1958 R'teDeci9 . Dee. Dec. 19 or 
Montreal exchanges up to press time Low | $ %| Company Sales 12 -High Low, Latest|High Low 


, i% %| Company Sales 12 High Low Latest 
are published on page 22 | 2.18 2.10). | Do. pref. ... 


«| nil -- B2.00 A300 2.15 54 49.4/2.73 5.5! Do. 542% pref.. 115 50% 49% 49% 49% 
0 Do. warr. ..... nil . BS AS 35 . 6.75 


pig tes eae Lae 30 |.. me ; 5 + ..| Do. warr. 1980 13.25 1450 13.75 14.50 
e 3 4.90\*s 30+.10 \Capital Estates . 13492 9.75 10.37% 10.00 10.37% 642.50 7.1 Ingersoll Mach, A nil BT Al 
Industrial Stocks 1.35). .-\Carling Br. Alta, nil .. B140 AlS@ 1.50 2.71. --Inglis, John .... $560 470 5.00 4.60 
« one jones 43 Be LES devccs = oe = et a. ; Ra. _ s Ingram & Bell .. nil es B4i% A5% 

J oe —_ * , 1.60+°30 iJ. B. Carter A... ni we l es 12% i 042). 6 Do. pref. nil - BU All% 
WEEK ENDING DECEMBER 19, 1958 % 100 =: Do. B......... nil ee ao ee % 10% -.{Inland Cem. pf. 1149 17% 18 | 17 
_ - aaa 29 |.50+°50 iCatelli Food A. 385 44 I “4 | 5% --{Inland Nat. Gas . 4770 7 7™ 7 

Range Div. Y’ld Last Weekend. Close 52 40 |100+°50| Do. B nil -- Bps . 52 5 14‘8/1.00 Do. pref. ...... 45 15% 15 

1958 R’teDec19 s Dec. Dec. 19 or ‘ Wve 1.00 2.9\Cent. Can. Invest nil . Bs 34° 2 40). oof DO. Warr. ..... 600 7 2.75 2.60 
High Low $$ Company Sales 12 High Low Latest _ *98)5.00 >l Do. pref 20 nil B98 +93 2: 3 75,24 Interior Brew. B_onil -. B425 A450 
iceman etna os : 50 |*140 Chart. Trust .... nil -. BS5% ASS +59 10 |.70 7Inter, Bronze ... nil Bl4% Al5'% 4estk. div. Feb. 

63 36 |.. Abitea Lum. ... 16700. 43 40 42 %  14%|100 4.7\Chateau-Gai .... nil +» B20% A2l% 21! : 19 |1.50 Do. pref. .«.... 375 24% 23 Anglo-C. Pip. & P .50 Jan. 

37% 24%11.70 446)\Abitibi 8574 3% 36% 36 : 55 43'4/*e1 50+31.00.\Chrysler Corp. nil BA7% 5 7 69 (44.00 ..\Int. Mill pref. ... nil A75 Do pfd +» -70 Jan. 

25 23 (112% 49 Do, 4%% pret g 3 23%, 23 23 tl 11.00j/*ls “ .,j/Cinzano A . ; 1 41.10 $1.10 f1.1 69% 2 60+21 l5\Inter. Nickel .... 25536 84% Anglo-Huronian .. .25 Jan. 
11% 8% 50 45\Acadia Atlan 775 I 1% 11 (54e% _Do. 542% pref.. i -- Bi.10 - : : 8% Inter. Paints A... nil od Als Anglo-Nfid. Dev. . .05 Jan, 
100 92 [5.00 5.2) Do. 5% ; 5 5 06 2.00). -.|Circle Bar Knit.. i +» B2.00 A250 2.00 | 22 20 |1.20 5.6) Do. pref nil 2 Al Anthes Im. 5i%p 441.21 Feb. 
21% «19 (120 5.9 Do. A am ee 3.00 webs Mies Mk oi . nil ., B350 A395 3 } 1 84%4/43.00+%= \Int. Papers ..... 1109 112 108% Argus Corp. ...... .25 Mar. 
s Admiral Seats i7%— Al’ 20! 1674\*%e Cochrane-Dun.e . : kr : 7 «400 - Do. pref. nil 7 62) Feb. 

13% S50 Agnew Surp. ... 11 12% 1 l 80 5.0| Do. A ae ; 14% Al? { § 32 (01.40 Int. Pete. ... 90 44 43% ~ 60° Feb, 

10% 5.5, Do. pref 4 ie - : 149 ’ Cockshutt Farm.. 1050 3 3! 3 13 32° 21% al 00+*.10 Int. Util. .. «es 2980 29% 28% Aro Equip. *.25 Jan. 
4.60 s --|Alaska Yu. Pipe 5 zs 4.2: 4.2: | 0 : 1 6.7/B. J. Coghlin .. 2920 1 15 : 1 1 9%a|.70 6.2\Interp. Bid. Cr. 875 11 1li% 11% Asbestos Corp. .30+%.70 Dec. 
--|Alaska Yu. Refin. 3 S ‘ 4 *25 Coll. Terminal ., nil fd 15 i 75 “6 | Do, B warr. ..__ionil ; A.65 . 5 J. H. A'down H. A .15 Jan. 
ol OMEN dence . 3 14 %+°S$ | Do. pref. ....... nil B17 1 53 36%4|1.40+°.40 lInterp. Pipe |... 5616 Tye 48% 47%— “473 TE f De B ........s.. 18 Jan. 
e-|Albt. Dist ‘ 280 2.55 13 l 5.1\Comb. Enter. ,... 310 11% Us 1 ; * 40%2|2.40+°.15 'Invest. Foundat’ nil -» B4l% A4s Ash Temple 6% p1.50 Jan. 
° Do. V.T 21: { 2.05 1% 0 : Conduits Nat. ..,__—inil B10! 5 ) 53423.00 5.5 Do. pref > oe .. BS4% AS , Do 61% pf 164 Jan, 
«-|Albt. Gas 20.75 v3 3 4 LSiGonf. Life ....0 1 163 154 | 22% 12 |*.50+%= |Invest. Synd.e .. nil B23. A25 * ; Assoc. Tel. & Tel. #1,00 Jan. 

Algoma Cent oeay Tes aS . : Do. offered ., nil .. Bi53% A165 ‘ 9% |*.50+ te Do. As -. 3515 ’ 23 21% At. Whol’sirs. A&B .25 Jan 
2.8 — Steel . } as : ; 1 5.7|\Cons. Bakeries .. 150 9 8% 8% 8 q il j.. -- Iroquois G, pf 2355 : 12 

Aluminium J . 4 4 & 


Dec. 1 
Dec. 1 
Dec. 10 
Mar. 19 
Dec. 10 
Mar. 16 
Feb. 20 
Dec. 23 
Nov. 28 


Dec. 31 
Fed. 6 
Feb. 6 
Dec. 18 


Dec. 31 
Dec. 15 
Dec. 31 
Dec. 23 
Dec. & 
Jan, 23 
Jan. 20 
Jan. 20 
Jan. 20 
Dec. 31 
Dec. 5 
Dec. 10 
Dec. 10 
Dec. 18 
Dec. 18 
Dec. 1 
Dec. 15 
Jan. & 
Dec. 15 
Dec. 1A 
Dec. 1 
Dec. 3 
Dec. 1 


Dec. 31 
Dec. 23 
Dec. 31 
Feb. 2 
Dec. 15 
Dec. 10 
Mar. 10 
Dec. 10 
Mar. !0 
Dec. 10 
Mar. 10 
Dec. 31 
Dec. 12 
Dec. 15 
Dec. 17 
Dec. 17 
Dee. 15 
Dec. $ 
Dec. 4 
Dec. 19 
Dec. 19 
Dec. 15 
Jan. 
Feb 
Feb 
Dec 
Dec 
Dec. 1 
De~. 
Dec 
Dec. 
Dec. 
Dec. 
Dec. 
Dec 
Dec. 
Dec 
Dec. 
Dec. 31 
Dec. }7 
Dec. iT 
Jan. 16 
Dec. 17 
Dec, 31 
Dec. 17 
Jan 16 


i 
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f 
tt 
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a . “ Atlas Steels 235 Feb. 
; . ; ‘ ° 8: Cons. Div. Sec. Anil B.86 Al.00 Auto Fab. A .15+§.15 Jan. 
4.5\Alum .of Can. 1 p : . . , ; 2t 6.7; Do. pref 45 429% +30 30 oft 3, K, L Avaion Tel. .. 10 
5.1) Do. 2nd pfd. . 24 3% 34) 8.250 iCons. Fire Ins. . ni B2 A4 

. |Analogue y 


: : : , Do 5% pf . 31 
: | 233 %—|.80+°20 (Cons, Min. & S. 9194 21% 21% 20% : es OT as ee pe Meet Sioa cheignsnhontgbigienestsedaept alia aainet iia Do 8% 37h 
roy wet : r ee : 1.60+°*.40!Cons, Paper .. 8720 42% 42% 41% . \4 oO. pre =ae6 nil 103 . 

ANEZIO an Jiis nis . ‘ 4 ¢ 


g 5 Cons. Textiles’.. 45 250 2.25 2.25 2: ae cee +s Me | ob ee oa ey = 
a (Brandon = > , ‘ i 1.00 6 Do. pref ba 30 15 114% 114% 114) 0 = 7 — oor renga ae 1 oer 5 oie | ae | : 
5.3|Ang. Cdn. Pulp 38 38 37 37 37) 9 |.80 2.3\Consumers Gas . 5030 : 36% 3 1 “ S.viJohnston 6% pf. 100 mn 
2.80 5. Do. pfd 15 l ! : 5 5 
4 


er 
ae 


y 
Sar 


Barber-Ellis ... 2.80 
, 5.50 in A weet 185 as nat. 1aAt 14*9|.80+°.20 |Journal Pub i: a B15% | Do 7% pf ...... 1.75 
2.25 5.5|Ang. Can. Tel. P. 15 1 1 a om =e ? 2 ; 7 ae : : 4.10'.25 2.9\Kel), Doug. A .. 12190 8.75 887% 8.5 iy a Bathurst P&P. A 30 
¢.25 .-|Ang. Nfld : 53 35 2 1.50 Consumers Glass 25 33 3 32 ¢ 2 1.00 ‘ Do. warr. ..... 4090 480 4.90 | Beatty Bros. ..,.. .10 
*1 50 Anglo-Scand Inv i «1.80 Cont. Can sone nil ie : 57 1 5%\§e.15  ../Kelvinator ...... 1675 9% 10% Beaver Lumb. .... 
%}*1.3 ..|Anthes. Imp...... 7 28 2 38 38 ¥2|.30+*.20 \Copp Clark ..... 1725 ‘ 45 La Comp. Fon... _ nil B40 | mi bewequeucaee 
25 Arcan Corp. .... 13875 —.95 1.2 aa as S.7;\Corbys Vot. .... 945 on in 30% 8 4.2|\Labatt, John .... 3125 27% 28% : 283 Ms \chdecbein’ 
14 |.80 2.6 Argus vee 5 BY, 2 ei ; : 1) Do. BN. Vot.. 105 - a | ; l ..|Lafarge Cem. A. 200 10% . 10% 0%, | ee ibe ee ee oe a eee ee 
4344 12.40 381 Do. A pref... 1 ; 5 1 ] -. Coronation Mtg. , 125 119! a 1 9 23 3 5.6L. of Woods pfd 80 124 125 12% 4 } ‘ 
41 (250 5.6 Do..B pref. .... : : 5 : Cosmos Imp: .... 330 ere ’ ; ..[Lakeland N. Gas 10868 3.00 3.05 Scanlan 
41.00 Ara, Equip. ...... 7 y 35 - iCraig Bit es = 00 37 Do. 6% Sub. D. 368 82 82 . Cort. 7% pf. 
27% |*1.054-.70 |Asbestos .....ce. 363 33 33 3\Crain, R, I ‘ ; t Se ‘ 5.7|Lambert, Alf. A. 1115 10% 10% 2 Belgium Sts. pf .. 
2.00, * 20 |Ash Temple .,.. AS g : Credit Accept. ., . : a : 12% 242|.6 Do. B eek an : Bl2'2 Beil Tel. 
490 (6.00 69 Do. A dene il ; 7 : : |Crestbrook Tin : oy np . 7 Langley’s pfd. .. nil 23 B39'% 
814) .65 4 Do. B 21 3 é 8 o > 's Do. pref - : , Latonia —_ sa B19% | , 
12%) .60 &\Ashdown Hd. / ; 11 12 F v:| Do. wa ee i I : 19 |1.00+°25|Laura Secord . 630 3 24% 
1044|.72 5} Do. B 16 ] l 3 3 , é 3.9 Crown Ct ee : ) : 5 10%4|.50+ 10 Laur. Accept. A , nil ‘x Bl3% Bowat. Corp. 5%p 
3.90 Assoc. Art. war : 2 5 i : 3.2Crow I t a) : d 3 x 20 11.00 Oj\Lawson & J. A, nil 2c B20 | le Do 5i% pf 
.. /4.00 + 442.00\/Assoc. T. & T. pf 101 Hn : Crown 5 a ’ 1.60 Be Pes eee nil sais 22 } 0 , Bowes Co 
5 ‘Atlan. Accept A § a . ’ ‘ Ze ‘ . ‘ . 2t 21 11 42) .60 7\Lewis Bros. .... 105 1 104% t High 184.09 Do 1% pf .. 
14'4/1.10 7.8, Do. pref — 14% Al ‘ ‘ Crows N ) AD i) ) *2 Loblaw Groc .» nil B34 ‘ lew 117.47 Brazilian Tr. pf 
1559\1.00+3.25 |Atlas Steels ea 2776 264— 26 } 3 28! B.' 0| Do. A Ist pref. 2040 q 30% «(3 q Bralorne M ae 
1344\*.80+-*.25 |Auto Electric 125 18 ‘ 18'% 7 : Do. 2nd pref. . nil B53 5 Bridge & Tank ... 
10%) 50 45: Do. A se l : ( 7 78 Dale pre , d Do. ist pfd. B 800 31 31 3 Do $2.90 pf ...c0 
2.25)... ..|Auto Fabric 25 ‘ , 3.00 63D : 3 12Loblaw Comp. A 874 34! 34532 : T. G. Bright .. 
99).. ..§ Do. B cee 2 2 3 15 Da : 3 36 22 2 Do. B 2795 3 34% 3334 34! Do 5% pf .. 
R *5.00 De Havilland 10 4 1 ‘ , 3} Do, pref. ..... 685 45 44 Br. Amer. Ass. .., 1 
2 « 1,20-+ *. 50 |Disti 2 : 141 Loblaw Inc. ,... 185 ] 141% 140 Br. Amer. Oi] ... .25 
27 11.40+*.30 (Bk, Can, Nat. ... 5s ‘ : *16 08 +6 00D d 5 1.50 |.00€ 04|Lochabar Sau ; 5 B.C, Elec 4% pf. 1.00 Jan 
38%/*1.454°.20/|Bk. Montreal ... 543 5 5 : 5.0 52; D 17 116 4.00+%1.00 Loew's Theatres nil Do 4i% cocoe 0b Jan. 
51 12.00+°.20 |Bk. N. Scotia _.. i ‘ 6S : 2 2 80+*20 D j F 2 x 1 5%4| §.30 «Lon. Can. Invest 100 ( Do 41% on Q Jan. 
5.50).. j Do. rights 5 5.7 I Dow f : d 1.50 * 85 Lon. Hose. . nil , 5 A2.5 | ; F Do ve 28 Jan. 
30 |.80+*.20 Bk. Provinciale , 2: 357 3 3 is 13 (1.00 5.3) Dx "'s 19 1 l 7 5 |.80 15.0} Do. A nil 5 A6 Do 5% 43 Jan. 
4.50 : Do. rights .... 3135 5 x if b ‘ ; f 98 ‘ 16 |*1.00 .|L. St, Law, Pwr 13 32 3 32! | : Do 5% pf 56 ser. 63 Jan. 
\3.20+4 °1.30|Barber-Ellts : 52} t i ’ p 2 Li : 21'4|1.00 3.3, Lowneys wean 5E 2s 30! é | Do 51% pf cs Jan 
3.50 Do. pid? il i 1 0 19D Ele } 25 , 4.15).24+3.03 Lucky Lager ,., es 12% .. | B.C. El. Rly. pf Jan. 
3.30 ..|Barcelona . . 3.60 ) 20) 10043 2 Enginee I ! | B.C. Power ; 5 Jan. 
6'2|. 500 ..|/Bates &finnes A. nil A8& 1 60 : ome Fabri . , Als i Mi ; DNERRT BUS BET OCT NOY [OKC APA MAY MERAY AUG TPT Ott ROT OFT] B.C. Sugar .. 75 Jan. 
35%4/*2.25--¢.50|Bathurst Pr. A 18%4/1.50 2nd pret 32 10 |*1.00 Mackin Steel / B.C. Tel. ......++. .50 Jan. 
15 |*.75 | Do. B - 26% 2 26 1 23% 1.00 2.4 Dor Fdrs B090 j 5 00 + «|i Do sd oe : . rd i ‘ Do 6% ist pf ... 1! Jan. 
3.50)°.15 ..|Beatty Bros » 222 ‘ ) 4.50 44 Do. 4% pref 40 01 Ol'g If 61 {2 00 +-*] Macla en Pr * 12 2 5 2 . Do 6% 2nd pf ., 1.50 Feb. 
17%4/1.00 + *.25e| Beaver Lumber é 2 3 2.00+*.460 Dom. Glass oe §«=—- 78 : 3 a 201 1 20 Ma ee we ~ * : . Do 52% pf ..coc 1.43 Jan. 
173 12) : a 7 x 2042/1.2 acleod’s A pfd 3: aed Zs - = ; 
16% /1.00 5.4, Do. A dee0 34 70 46) Do. pref seee n ‘ 26 50 MacMil. & Blo. A 7 ; = : an Do 41% pf .. 1.18 Jan. 
25 {1.40 65.1] Do. pref. .... 5 ° 2 27 27% 3 .. {8.00 4.1)00m. Insur, ..,,. 0 n ' , a oe te Range |Div. Y'ld Last Weekend. Close Do 43% pf -seece 1-124 Jan 
6 i§15 .\Belding Cort. ... il . ) 5 9 '1§.5060 Dom. Magnes. ., 640 3 Seeinan Sp Gas. 34450 1958 R'teDec19} , &> Dec, Dec. 19 or Do 438% pf ..«s- 1.09 Feb. 
914!.70 5.4] Do. pref. ....0. i is | 8 9 |2.00+*.10 |Dom. Oilcloth ,, 1280 f ‘ .* ** alee ath ian iy : |High Low “e| Company Sales 12 High Low Latest | Br. Mtg). & Tr. 
6 ..|Belgium Stores .. ° i wowed aamieniaatl eaeeety : a mont 4.00+%2.00 Jan Dec, 19 
i2 1.00 ‘3, Do. pref os ; 1: +133 2.50 5.4, Do. pref ‘a 15 , Can., 21528 13% ‘13% 12% 12% | Building Prod. .... .45 Jan. Dec. 17 
39°4|2.00 4.8|/Bell Telephone .. 1 ‘ 1 1'2 ; 18% 1.00 5.0/Dom. St. & C 2560 “e pid. . 900 100 100 982 99 | Burlington Steel .. 5 Jan. Dec. 12 
6%) .40 5.9|Biltmore Hats 7} 5 1 Rolland Pap. A 375 21% 21% 21% 21%) Burns & Co. ....0. 15 Jan. Jan, 9 


nil es B26 <A27 26 15 Apr Apr. 9 
2 i 2 nil . B80 80 i 15 Jul. Jul 9 
Man. Sugar ef I - > a 53 {2 ; oyal Bank .... 12103 : 7 753 75% ‘ Oct. Oct. 9 
ML. Gardens... 8 {20% 20% 20% - x oyal O. Dairy A nil. . 11 | Butt’fly Hose pf . Jan Dec. 31 
Maple Leaf M. .. 2920 rr 3 127 : {Russell Indust. . 2085 1 


30 0% | Calg. Pwr. 50 Jan. Dec. 15 
i 1 Do. pref. ...... 30 9 s Do 5% pf ...... 125 Jan. 1 Dec. 8 
: 1.50 38Dow Brew, .... i 1 5% |.40 Massey-Ferg 5818 %@ il 10} 10 ../St. Law. Cem. A 2330 "4 17 | Campbell R.L.M 
1544|*1.00+-*.50/Bowes' Ltd. ..... nil ws 1 1 22 * 50 Du Pont of Can 7 4 20% 20 2% 5 Do. 412% pref.. 5398 5 5\% 12 |} 5.9|St. Law. Corp. .. 13890 ’ 16% | 082 + %.05 
8%) .60 6.9\Boyles A nil . 3 d 8 ' 3.75 4.6 Do pfd. 81 8] 3.2§ ‘ Maxwell BAG: vac 160 3 5.00 5.00. 95 (5.00 5.2 Do 
5¥a|.. --| Do. B eee nil ° 6 5! 9 7.3,Dupuis Fre. A ua . a0 2 0-McBrine pref. ,., nil : Al! ] d 47 St. Maurice Gas . 300 ; .87 | Can, Carb. & Rib.. .35 Jan, 
1642 *.15 --|Brant. Cord. A ., : 23% 2 € ; 25 16'4'.60 9'McCabe A ..ccce nil ‘ 3 ! 30%4|.60 0 Salada Shir. Hor. 12279 ! 2 29%. | C, Cr. & Cut St p 150 Jan. 

-| Do. B .. : . 2 os . 32! 23% 1.00 1| Do. B sooos _ nil 2 : 2574'1.43%4 2.7) Do. 5%% B. pf. 425 5 ‘ 31 534 | Can, Flooring B .. .25 Jan. 
§ ;|Brazilian Tr, .... i 9 } 7 East Koot. Pr. .. ii ° B: { 50 |1.60+%.05|McCol!l Fron. ,,, 1106 60 1! : 3.30 «+| Do. wart » 4590 15.75 5 § 75 Can. Iron Fdries , .37) Jan. 
91 3|_ Do. pref tee - l +95 : 115 100 (7.00 63 Do. pref il 112 ee 11 93 87 {4 4| Do. pref cs 2 -- B89 A90 } ll \*.75 Sangamo ‘ 50 ' 14 Do 41% pf ....+. 1.06)-Jan 
1944| 1.20 Bridge & Tank ., 320 : 2 : 2 8649\4.00 + “lov East Baker 4% pf. nil : +103 3.W. G. McMahon, nil ae B4 AG 1 644,80 10.0Scarfe & Co. A ” 

} De, Meet, ..cc0e 50 7 20+°*.30 |Easy Washing 0! 

WAIT. ..eee 45 


» nil ° . 8 | Can. Life Ass. .. 1.15 Jan. 
I 1 1 Melchers Py a nil 38 A9'3 100 Do. B wee nil ee 7%a| C. Pkrs. A p . 87h Apr. 
; : 1.00 9.9, Do. 5% pref. .. 106 l 17 1 1 3 5 Do. pref tear Nae 15! 14% 14 1 13 12 |1 00 8.0/Scythes & Co. ,, i 1 
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Mining Stocks 7S cai ae, S(t ie seme or rene a) et) one 


Dec 19 1958 Company & Dec. Dec 19 
High "hie Dividend ‘> éSales ne High Low Close High Low Dividend ‘$) éSales 12 High Low Close 
or latest or latest 


Cc, 9 
High Low Dividend (§) éSales 12 High Low Close | High Low Diwidend ‘§) éSales 12 High Low Close 
‘WEEK ENDED DECEMBER 19, 1958 or latest | or latest 


Last Week Ending , 20 Gold. Man. . 15200 1.21 26 20 20 3a -13 Queenston 6300 16 18 AS 7 
1958 §=Company & Dec. Dec 19 J O71 YaGoidtields .. 34100 .29 : : , 1350 67.50 Quemont *73 1545 11. 12.00 11.00 12.00 
High Low Dividead ($) sSales 12 High Low Close | 7.2 4.00 Granby ..... nil 7 


orlatest| 49 16 Grandroy ... 18850 .18% 21 i . R 


— — 


. seeeee. 3600 a 60 1.70 2.75 190 Ranger ‘* an 190 =—3.05 
aO% . coms ‘ : a 5 oe An 0442 10 .05*%4Reef ixplor.. 5% 6% 
38 « Basco . d = +6 o4 01%4Renfrew ..., 15300 rs a ‘os! s 2% 0% 
12 . ° Oss; a to Ac 4 156 80 Richwell .. 12 861.20 80 2 
10 os ai] - 29% .09 Rocky Pet.. 18645 .10% «11 & ie 
5 oy 18 . 64 16 Royal Can. 6260 a 37 


72 70 ° 14.50 9.75 Royalite *e.06'% 2540 10.12'2 10.62% 10. 13% 1080 
3 ¢ 
71 


ene | 2.95 92 Granduc .... 12128 J 
95 Acadia Ur. . 12500 01 0% 06 % Grandview’, nil... B. A ; eae aren ieee SERS 
0S Ad Astra eos nil 6 Ae 08 ee --«« Great Falls . nil . . eee é : oe. oe > 
@35° 231 Advocate ...' 9000 295 297 2.78 ; 13 Greyhawk .. 32800 | : y ee yeibea 
Al 14 AGaseiz .soe | o* AD : -104 04 Gul-Por Ur. 500 . 05 d ; , * 200 
"70 35 Agnico .sooe MBS 55 57 53 : © OB'eGuich ...... 2800 . : d 04 ; ** 43000 
z 33 Axaitcho « a Al d : d ° on Gulé Lesd 500 07% ‘ ; d , ; ° 
24 Alba ....s00. 2 met . ; 7 7 unpar G. 15551 18.00 | 
18.62% 12.87\4Algor 8970 14.50 15. 62% 15. 60 $70 Do, warr, . 12220 7.10 1.30 (a Meet iced ‘tons 
100.00 94.50 Do. 8% debs, nil. Y ° 4%4Gwillim L. . M000 . 1% . : 24 Re : . 11600 
755. 310 Do warr. . 24246 3.60 ri Rice "La en nil 
AD A2 Alscope ..... 15600 2 ‘ d . H ' 05 %Rio-Ru 22665 
07% 24 Alta. nil . , . ; » ‘ ‘31 RixcAhesca, 21625 
226 A0%Amal. Lard.. 65705 A 2] ab ial 2256 ; = Roche LL. . 31500 
60 12 Amal RM... 22228 ' I i "15 02 sHaitian . ‘ 500 1 J . 
f ° . 1000 . 1.70 Hallnor .12 . in | obs . 28 Rockwin .... 38433 
a a ai Soe te 08%Hard Rock . 11500 . 10% 1 , i 06 Rowan Con.. 50700 
54 Am. Neph. ; a Ae : 08 Harr. Min. . 37160 . ; ; ‘ .09 Ryanor ..... WO oun All's 
soeioee. Stand. pele. “ga 7“ SA a - 1 12% Hasage 5600 7 . 
0 nacon . 4 q : : ; ‘ 
8.70 Anglo-Hur. . 1225 12.12% ' S toe oe 
23 Ariglo-Rou, 23 23 f ° Hain... 1860 
12 Ansil , T) 32 j . ee 
q k 044,Heva 7000 
hmtbenien ; 10 10 5 110 High - -Beli *'0 3000 
. — . ’ ollinger ‘ 
£6 Do. wars. « - Bom - 130.50 20.50 .244°.24 .. 9375 
54 Area ...ccces - : 3.03 Hoyle 3580 
OT Arjon ..sees ‘ ‘ ; 39.25 Hud. Bay 3.00 4230 3.90 Sherritt G. . 4.05 3.90 
O3%AINO .... +00 c 05 we es ‘1S Hugh-Pam 4000 : 4 _ 3.65 Sigma M. *.30 . 4.10 4.10 
03 Atlas Sulp. . : , : 0: : 60 Indian Chem ail. 1 074 5 Silbak Prem 5 05% ‘05 Carleton 04 O2¥%eTransfield . nil 
06 Atlas Yk. ... 05 Indian L 18500. ; d .23 Silver M. ... me ee 10%aCastle O, ... 18 4.00 Triad ....+.. 7688 
15 Atlin-Ruff, . 9 4 " rf j . “40 I ¢ . 8300 : 7 2 ‘ ; .01%Silver R. .. 7 aT. 15% 14% j a 4 6.10 Cent. D. Rio : 10 05 Tri-Zone .... nil 
04. Aubelle ..... 58 ; ; ; ; d ore, ° ‘ . _ ‘ 2 213 Silver Stand. 16 16 i 08 03%Century .... 26000. 03's 27 23 Turner V. .. nil 
$0 Augustus... 42809 19 Sa ; 56 Sisvoe *.03 . 6 2k 10 1.55 Charter . 1.55 25 150 Un. Canso v.t. 2201 
06 Aull.....sc0¢ 30333. . 3 | 60.21% heed ai iS. 20888 03. Skeena .... -: we : 06 Claybar .... i 13% Il 65 163 United Oils . 44619 
Al Aumacho oes A ; Jl : 2 iatsint Re a. : ; ‘ ‘26 .04%4Slocan Duv.. : 19 16% . se te Coastal ..... . “ 26 1S Vanalta ..... nil 
‘08 Aumaque .. ’ 18%aInt. Ranwick 49900 ; 3 ‘04 South-Duf. . ‘OF 05% 0S ; ’ 35 Command .. 1456 4.45 0.45 ‘12 05 Vandoo 28000 
193 Aunor .16 ... ‘6! ae? ee "12 Stad'n ‘44 .. a |; 7 .85 Commoil §.10 ... BL0O ALSO +42 1.05 Van Tor ... 20000 
05 Avillabona .. 06% 06% . ‘4@ Iron Bay... 3200 3. '08%4Stand. G. ... 08% 09 +0 . .65 Common P. . 2.10 2.25 
23 Iso Uran, ...| 30600 . , d 4 75 Stanleigh .. : 81 15 : .0& Cons. Allen.. 08 wR : : E 
12 J Waite §¢.02 aa . AS ° ‘33 Do, warr. - 40 46 f ‘ a C. Dragon ... 23 or 2 .25 08'3Wavne 7 12 
35 Jaye q d 3 d ‘i 1.42 Stanrock ... 152 142 : 45 7 C. Fast C... 1583 37 6 w 39 15 Wespac eceeae 18 
20 Baker Tale, 25 2a ; 10 | Jellicoe . j .00%Star Lake .. a Bae Ems 5 10 C. Mic Mac. 9435 3.90 4.00 03 61. W'burne .... 18200 90 8 
03 BandOre... nil . BOS AS . : 10%aJoburke ..... 492 2 or 3 10 “Star Uran. . 10 $.08 , 04 C. Peak .... 500 05% 05% 98 1.50 W. Cdn. O&G 4100 184 «1851.72 
13%Bankeno ... 3800 19% 17 17 : : 20 Joliet Que... 7700 . . . : '04%4Starrat O. .. ’ 06% 06 ¢ ; 50 C W. Pet... 3175 465 4.75 4 16 04 Do rts. .... 10400 .05 0642 .05 : 
06'2Bankficld ... 1066 ~-07% 07% 7 . 08 Jonsmith ...' 20900 LS As 12% .04 Stevloy ..... 06 : ’ Cree Oil .:.. 2136 460 4.85 90 150 W. Decalta. 5922 155 158 1.53 1.57 
19 Barnat ...... 42850 1 150 8 §61.38 38 R J. Jowsey. 11758 . : : ! 8.30 Steep Rock . 12. oa% 12'33% ; Do. warr. . 18960 1.74 1.90 .40 02 Do. B warr. 26100 .03 05 02 03 
4 Barvaliee .., 3000 . 06 05 : : .09 Sturgeon R. . : ‘12 VW D. E - w L’hokis hs ‘3 ; 
07 Barvue . 1 . 10% .10 K, L y 05 Sudbury G. , 07 ‘07 F ’ - 460 4.00 F.12% ..... 450 440 (425 410 4.15 
‘$i Barymin *.03 1500 .63 60 58 58 , 1.70 Sullivan $e.06 12680 200 1.90 13 Dalhousie . 1S 1.35 &S W. Naco ++ a a 90 93 
15 Base Metals. 54800 15% .18 15 ; 3 05 Kenville .. 3000. 5 : . 12 Sunburst ... nil .... B.17% Al8 1.62 .96 Dev. Palmer sein ‘ 18 06 W. Warner . 131025 .13'4 . .18 12 ls 
12 Baska ...... 13000 .14% .16 43 . 20.00 K.-Addisn 80 10005 14. 19.25 : , 100 Sunloch .... aa. - : : Dome 675 7 j .15 .06 Y’ke Can 11000 10% 8.10% 10 10% 
13 Bateman ... 153010. 45 40 ’ 2.50 . Kilembe .... 1300 2. 2.10 , .09%4Sunsnine ... 200700 (17% | 17% 116% y Y Dom. Lease.. 1830 y 3. 3.00 oU. S. funds nitia tLess than board lot. aWhen 
04 Beatrice .... 9000 .05 04 04 4 ; Do. warr. . 10750. . .36 J ; .0344Surf Inlet .. 14300 05 6 06% ‘8 rr ° 3 7 Dom. Min’'ls. 2000 J 4 of shown nii the figures are bid, asked and latest sale, §Paid 
‘16 Bitie-Duq. .. 42683 18 19 16 73 , Kirk. Min 195871 . 5 40 : ‘97 Sylvanite *.07 17275 : 108 4 : " '37%Dynamie Pete. 5100 ; ‘ in 1957. tExtra paid in 1957 eDividend action deferred. 
12 Beaver Lge . 7600 16 23 15 } 14 , Kirk. Town 2000 ~«. ‘ 10 ° ; 7 3 04 East Cdn. . g p 4 F *Paid or Geciared in 1958 eStock di vidend. 
36 Belcher .... 19680 .89 90 86 / : ae Lead oo . ‘ = : 7. U i : 4%aRdoran, ; 7 0 . Cepencnenncibieniooes iim abet 
30 Bellechase .. 18100 .46 48 44 . oot. Base. / : ’ ’ : 08 Em mR is; ‘ i ; 
‘OS%Belle-Chib. nil |. «(BOS AOS 25.624 14.75 Labrador *.25 9513 24.62% 24.00 24. 08 Tache Lake 25500. : $00 Fargo -.... : Industrial ‘Stocks 
30 Belleterre *.05 300 165 1.70 1.52 1.18 Lake Cinch . 6900 1.14 1.03 ‘ 5 Taurcanis .. 21200 . ; i 5 ; 2.75 Ft, St. John ’ é ; j 
53 Bethle’m ... 26500 .86 ; 85 i 35 ‘ L. Dufault .. 16600 6! 61 = 55 “ ! “ Do. v.t. .... 15600 | . d ; 01%Freehold .... 4000 . , ‘ : (Continued from page 20) | 
10%Beveon ..... 30359 .16 ‘ 1S 16 12 L, Lingman . 40800 . 10% .09 . : -12 Taylor B. ... nil... 7.00 French Pt. pt. 3525 : 3 . " , Lost Weal eel 
‘04 Bibis-Yuk. .. 21600 0842 . ‘08 | 20 L. Osu 18750 20% 28 22 ‘ Tazin . 22200 | ‘38 Futurity ..... 5800 . ; i : ar iv. ¥" Las' eek end los 
‘83 Bicroft 90 38 5.25 L. Shore .... 4770 4. 460 430 T.-Hughes .10 65755 . 04 c i / Dec. Dec. 19 or 
a fe. war. . 08% 07 ; 29 S L. Wasa .... . 80 . 29 2314 Temagami .. 81100 1: 6 : G, oq ompany Sal 12 High Low Lateft 
09 Bidcop ..... 12 134 12 3 3.50 758 Le Luz ....; 400 3.50 3.50 Thompson .. 20800. i : B. f J Gaspe ...... 9500 : 
18 Black Bay .. é .18 2 18 &T Lamaque °.20 460 280 862.75 . d Tiara 12239 06% . 08 } . Gateway .... nil .. 
O4%Bonville .... 11! 05% . 05 y ‘ ‘ Latin Am, ean’. 1* 5 B.27 A. 7 ‘ Tib Explor. . 140200 _ . a : ‘ i Gen. Pet. .20 100 3.90 
06 Bordulac oe. F . 08 08 95 Leitch G. .06 15500 1.45 1.36 : ; Tombill ..... 4000._—« J Z : Do. A .20. 810 3.50 
19 Boteas ...cce 23 i, ‘18 25 ‘ 06 Lencourt ... 14000. 15 13 d i Torbrit S. 2000 p M Gojden Sat. 1000 6.13 
01 Bornite .... ; 7 ; d é Lexindin .... 9300 . .05 04% 12! J Towagmac .. 7057 .09%4 ; ; d 5 “03% VsGoiden Sp. . ~ ee 
‘3% Bouzan ..... ‘s ‘' ‘s "" , 04 Lingside .... 600... 04 04 ‘ 60 Tr. C. Ex. . 37170° 1. ; : 20.8744 15.00 Gt. Plains .. 6460 17.87% 3 
07 Boymar ..... 1 : 08 Lithium .... 1000_—ti. 09 . ; R 13 Trans. Res... 33500 . ‘ lf : 4.50 3.00 Gridoil ..... oS ae 
4.30 Brajorne 40. 23 7.2! B 7, § Little L.L. .. 11075 1, 2.04 ; ; . ‘ Trebor ...... 18000 .05% ‘ 05 05% 03% .01%Hargal ..... nil 
.46'4Broulan Reef 4 rt S ‘ 7 : Lorado Ur. . 62100 .3 .38 of 38 d 2 Tribag ...co 4750 = 3 t 33 E 09 .06 Henderson .. 1000 = .07 
04 Brunhurst .. $5 08 ; 08 08 ‘ 15. Do, warr. . 17866 . .20 Al ‘ . ° Trinity ..... 6100 . J é i 30 16 High Sarcee. 9100 .23% 18'Woodward A 7 19 128 19 
‘03%Brunsman .. 113 : . vi .08 Louvicourt . 2500 . 09 ; d : 10 Trojan ...... 28899 ‘ 7.62% 5.75 Hi-Tower .60 15 6.75 6.75 6. 50 it ar li 920 9.00. 9.00 
1.95 Brunswick . a : : 10 Lyndhurst .. 19400. as, 1S Ultra-Shaw, . 124726. : 22.12% 14.00 25. 16035 17.37% 18.37% 17. 125 130 ..{Wool Combing °! 725 AB) 6.87 
05 Buffadison . ‘ i 124 . Lynx Yk, «+. : 10 : . : 17 Union Min, . 18100 2: . . 21.56 13.75 ; 53 16.50 “18.00 16.50 J : : 
73 Buffalo Ank. § ; United Asb. . 29374 7. Y 23.75 15.50 ’ . 19.12% 19.12% 18.75 i vy Zz 
04%Buff. R.L.... 17 d } 00 


‘40 Un Keno, *.32 11600 3. . 2.09 17 1.70 §©1.93 
3.06 Bulolo *.45 . 25 5 : q Un. N. Fort. 20450 


’ 
; 38 . : 2.25 1.50}. York Knitting A ni .. Bi60 Algo 1.78 
d : a . 2 il ° 7 
0642Bunker Hill Macassa : ‘ - *.02 20700 : I, J, K, b oe 6 1.20 cise r ; * 33! aS = 
‘= ieee hin: ~~ ‘ ‘ 12°03 .. 7 ' 02% =| nil : ’ 40 14 Israel Cont.. 1500 .25 . : ; so”60 a3. (1935.48) Do. 4% peel 8S - ao aes ae 
30 B - 50 40 3 % \37%| -38 MacDonald 5 etme J ++ 3000 .03%4 36.20 Jump. Pound 5500 23 25. oa a ae ee aS = oe 
MITEX .seee 5 ‘ ‘ ‘ - 33 Macfie : "10 08% , ‘ ; 3300 ‘ ‘ 249 1.85 Jupiter 2100 1.90 5 — funds. ; Sarena — aneet action Sones, eStock 
eine ° ‘ 09! . tesneee : : : an "nats ee reet ‘ , ; . ivd. seInitia *Less than boar ot sNote: When sales 
1.39 : wecseod ie 10 : 1.0 1.21 : : 7 yg vee i : : 6: ‘ = aoe perees ane ié _— . ¢ show nil the figures are bid, ask and latest sale. {Paid in 1957. 
Cable .... 51 ; 1 2.80 10+*.10 -, 2.70 2.51 , 31.12% 21.00 Ventures .50. 8873 37 15 08 04%Leamac ..... nil .., : sExtra peld in 1967. _—*Paid or declared in 1966. = GuOn arerars. 
Cademet .... 21 14 04 Magnet ..... i 10 08 1.50 1.15 ViolaMac ... 3600 1, a Al 06 Leduc Cal. . 9800 06% 07 : 
Calumet ... f 04'9 044 06 ; Majortrans . 3 4 03% 03% .37 -14 Virginia .... ‘28300 . ; ’ 4 27 15 Lloydminster nil ee 
Camp, Chib.. 6.65 7.00 30 9%, Malartic of 05 1.08 1.03 12 06 Long Is. P. . 13700 .07 Mae » 
Camp. R.L. 12 106%;Maneast Ur. 08 07 Ww M, N Canadian Investment Fund 
.30+°.05 .. 9.60 10.87'2 7% 93 234%4Maralgo 28 26 , } 
Canadian 12 05 Marcon i ‘ll 10 : 5.15 Waite A. °.55 2645 6.3 _ < ’ 08 Marigold ».. 10600 . ‘oate ae | I . ; 1 
Cdn. Ast 08 39 40 Maritimes .:. 38700 1. 109 «1.001. . 18 Weedon Py. 1928300 .19%4 01%Marvel ...0« 3 wean Sate | amiutec 
Cdn. Dyno. 10000 if ‘45 «410 ~Marpic ..... 43 ; - ae a ‘O2%eWendell -... 88500  . 0314 03% oe : rt ; , 
Cdn. Mai. . . 8S Mg ‘33 .08%4Martin McN. 2% 28 24 127 “hd tana : me ; 0 0 7 “7 ae ‘% | ‘ ; Canadian Investment Fund is Canada’s original Mutual Fund; 
feet se Bl aS il iw wee 3 | Be SB Genus. ue din Woe “ee a Midcon ccc. 200 ase incorporated in 1932, Assets now total over $16,000,000, Total 
awe owe ~- i r a : . eae. . a. es : ‘07 West Min. .. anh cr 044% A06 : a 19 Mill City ... ‘ di : ; cash dividends paid since organization exceed $30,000,000. 
‘05%Canalask ... 2 c 7 i ’ 2 Mcintyre : ; : . . . wane eee i T ‘ . a . . “Be : : Shareholders number more than 23,000. These shares provide 
2 Censm Sake ms ; i : 56 67.25 2.00-4 *1.00. 12% 86.50 85.00 86. y ‘: Do. ware, see e a ' - 06 ‘02 Monarch .... q ‘03 j j protection, income and opportunity, and are an attractive medium 
——, sees 17 J a. os -30 ou ae 30 : ‘13 Wiltsey C. .. 192000 | ‘ ’ ; 33 ‘ a. =. ee . = 3.00 = for investment at this time. 
ee. q : “? ‘ — * : . ¢ , . d -05 Winchester . 500 3.06 06% 7 06 < ‘ - Bristol ... ‘ ‘ : 7 . oP ‘ 
Can-Met + 4 . . . . : oe fos csceage - 24 ie - 23 ‘12 Windfall .... 2571 1: 13% 1 13% 01 N. Chamb'n . . 1.10 1.04 j Full details upon request—Enquiries invited 
. Walt. « Merril! —" 3 107 110 2 92 . 03% Wpg. R. Tin oS ee ly 7 .33 .1244N. Concord . i 13 13 4 | 


Canorama .. 2 . 4 13 : ‘61 
Canuba ..... 5200 . : , : i 08 Meta Ur. ... ‘ UW 10 , 1.70 1.20 Wright-H. §.03 9590 1. 2 ; : . » SOOM, “0s oe 3 33 30 


O3eCanusa ..... 3000 . La ‘6! ‘31 Mid-Chib. ... 4 at nat | oy ; oe : ar KIPPEN & COMPANY INC. 
06 Capital ..... 2800 08 , ‘65 Midrim ..... 7950 ie ae Y, 2 : ‘03. N’ Spring. .. ma -e- aee Established 1922 
99 Captain .... 30200 . 08 Midwest .... 42 ‘09 o . 35 10 _ Yale Lead .. 61800. 7 ( ; Superior . 2234 1. Lil 105. ee 

446 Cariboo ..... 7900. : 7 : : 77. Milliken L. . is 2. 234 «6225. ‘10 (05%%Yellorex .... 5200 06% 106% | <' ae aes. 25s. 2 es A4S A ] 

13 Cartier Q... 7280.28 ‘98 ‘ '06%4Mindamar 06% 07 06% . 1:20 69 Y’ke Bear... 23510 ‘a5. - a4 49 Northcal .... 300800 30 °39 2 . perenne nea 
5.40 Cassiar A. *.20 4445 9) 13 4 10 Mng. Corp. *. 13.75 13.00 13. 73 4.53 H. G. Young 88200 7 ‘ 465 2.75 North Can.. 640 380 3380 355 3.70 ' MONTREAI 
3.25 Castle Tre. .15 14707 4. 08 Min. Ore ... os Tapa 08 03% Yukeno ..... 5266 0! : 05% | Do. 542% pf. ) be — — . 

2.258 Cayzor *.03. 2400 2. . : .07%Mogador .... ee : 74 54 Yukon Con.*s : ‘ ; 7 39.00 30.00 2.75........ 690 35.00 35.00 32.6214 32.62% 607 St. James Street West Telephone: UN, 6-2463 

.05 Cen. Man, . 2100. : ; - ‘73 Molyb'’nite J 15 Z 62 .16'44Zenmac ‘ 29% =. J 1.90 1.10 Do. warr. . 1310 1.45 1.44 1.35 1.44 
66 Cen. Pat. ... 3600 1. } i 62 Moneta ° i .70 J 25 -11%Zulapa ...... 23 Z j 03% .01%N Cont. 114500 01% .02 01% 
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Why not fill in and: mail the coupon, or telephone us for a copy of the 
Current issue? It discusses the prospects for the natural gas industry 
and some of the more important developments affecting it. 
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DIVIDEND NOTICES 


es ee 


THE CANADIAN 
BANK OF 
COMMERCE 


Dividend No. 288 
ond Extra 

NOTICE is hereby given 
that a dividend for the quarter 
ending January 31, 1959 of 
forty cents per setae tine 
share on the outstandi 
Capital Stock of this Bank a ad 
an extra dividend of twenty 
cents per fully-paid share have 
been declared, payabie at the 
Bank and its branches on 
February 2, 1959, to share- 
holders of record at the close 
of business on Deceraber 31 
1958. 


By Order of the Board 


J. P. R. Wadsworth 
General Manager 


Toronto, December 12, 1958 


> 
IMPERIAL BANK OF CANADA 
DIVIDEND No. 


Notice is hereby given that 
Dividend of Thirty-five Cents (35¢ 
per share has been declared for t! 
quarter ending 31st January, 1959, 
payable at the Head Office and 
Branches Monday, 


February nex 


on and after 


the 2nd day of 


to shareholders of record 


of 


December, 1958. 


By order of the Boar 
. W. THOMSO 


Genera 


Toronte, loth December, 


1958, 


IMPERIAL. 


He BRINK 262 cereiee back 


THE SHERWIN-WILLIAMS COMPANY 
of Canada, Limited 


Notice is hereby given a 
dividend of Forty-Five Cents (45¢ 
per share, for the quarter end 
November 30, 1958, and that 
extra dividend of Twenty 
Cents (25¢) per share, | 
declared on the Common Stock 
without nominal or par value, of 
the Company, payable February 2 
1959, to shareholders of 
January 9, 1959 


1B 
an 
Five 


as been 


record 


By Order of the Bi 1 
P.W. Hoiwtn 
Vice-President and Secre 


Montreal, Quebec. 
December 4, 1958 


CANADIAN PACIFIC 


RAILWAY COMPANY 
DIVIDEND NOTICE 


At a meeting of 
Directors held toda; 
dend of seventy-fi' 
share on the Ordinar; 
Stock was declare i 
the year 1958, pa 
funds on Februar 
shareholders of record 
on January 5, 1959 
By order of the Boa 
T. F. TURNER 
Secretz 


Montreal, December 8, 1958 


Dominion Steel and 
Coal Corporation, 
Limited 
DIVIDEND NOTICE 


Notice is hereby given that a 
regular quarterly dividend of 
twenty-five cents (25c) per share 
on the outstanding Ordinary 
Shares without Nominal or Par 
Value of the Capital Stock of 
this Corporation has been de- 
clared for the quarterly period 
ending December 3ist, 1958. Such 
dividend to be payable on Janu- 
ary 27th; 1959, to shareholders 
of record at the close of busi- 
ness on December 30th, 1958. 

By Order of the Board, 

G. C. BROADBENT, 

Vice-President and Secretary. 
MONTREAL, P.Q., 

December 10, 1958. 
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INLAND NATURAL GAS 
Co. LTD. 
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DIVIDEND NOTICI 
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GIANT YELLOWKNIFE 
GOLD MINES LIMITED 


DIVIDEND No. 11 
At a meeting of the Board of D 
tors of GIAN 
GOLD MINES 


cember 18, 195 


rec- 
LOWKNIFE 
De- 


Toronto. Onta: 
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THE CRAIG BIT COMPANY 
LIMITED 


QUARTERLY DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that 
a cash dividend for the quarter end- 
ing December 3lst, 1958, of four 
cents (4c) has been declared pay 
upon the outstanding 
mon shares of the Com 
after the 9th day 
to holders of the 
mon shares of 
of business on the 
cember 1958 


232,000 Com- 
any 
of Jar 

said 

record 
31s 


luary 
929 . 


232 
al 
day 


1959 
000 Com- 


the close 


By Order of 


he 


Board 


CHAPMAN, F.C.LS 
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MacMILLAN & BLOEDEL _ 
LIMITED 


DIVIDEND NOTICE 
NOTICE IS HEREBY GIVEN t 
an extra dividend, as out 
has been declared payable . 
31, 1959. to shareholders of 
at the close of business, January 9, 
1959, or following outstanding 
shares of 
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CROWN ZELLERBACH CORP. 
has issued 1,015 shares to em- 
ployees under the company’ 
selected employees’ stock option 
plan. On Dec. 9 there were 13,- 
820, 955 comraon shares outstand- 
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& SONS LIMITED 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 


RAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and, Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 


Affiliated Companies—Fort William, Ont., Montreal 


Que., Vancouver, 


‘B.C. 
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Notice 
Dividend at the rate 
Cents per fully paid share in the 


itthelus 


:s hereby that a 


Forty 


given 
of 


is 
lB 


Capital Stock of the Bank has 


been declared for the quarter ending January 3\st, 


1959 


payable at the Head Office and Branches of the Bank on 
and after February 2nd, 1959 to shareholders of record at 
the close of business on December 3 lst, 1958 

Subscribers to new shares are reminded that they will 
rank, for the purposes of this Dividend, in the proportion 
that the amount paid on such new shares on or before 


December 3st, 
$34.00. 


By Order of the Board 
Toronto, Ontario > 
November 27, 1553 


1958 bears to the subscription price of 


| ab 


A. T. LAMBERT, 
General Manager 


Bula TORONTO-DOMINION 


THE BANK THAT LOCKS saHEsD 


 teinap at Vancouver, B.C., 
day of December, 1958. 


By Order of the Board, 


G. D. ECCOTT, 
Secretary 


this 17th 


LZ 


ENAMEL & HEATING PRODUCTS 
LIMITED 


DIVIDEND NOTICE 


On December 16, 1958, the Directors 
of Enamel & Heating Products 
Limited, Sackville, New Brunswick, 


declared a Quarterly Dividend of | 


10c per share on the Class 


oa 
Capital Steck of the Company, 


y- 
January 31, 1959, to sharehold- 
ers:as of record December 31, 1958. 
Also, a Half Yearly Dividend of 2% 
on the 4% Non-Cumulative Redeem- 
able Preferred Capital Steck has 
been declared, payable January 31, 
1959, to shareholders as of record 
December 31, 1958. 


A. R. FRENCH, 
Secretary-Treasurer. 
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MORE THAN 50,000 FARMER-OWNERS 
WITH AN EQUITY IN THE COMPANY OF 





—— 


YEAR END REPORT 


The now has 3 different properties in Mattagami, al! 
three of them to be E.M. surveyed and Diamond Drilled this winter, 
starting Jenvery 10th. 


The first y, in Isle Diew Township, is of 1,400 acres, 100% 

. Owned and fully poid, has a magnetic anomaly over a mile long, of 2,200 

indicated gommos, and superimposed thereon, a AFMAG survey hos 

disclosed a strong electrical conductor, ‘% of a mile wide and '%, of a mile 
long, open at both ends. 


The second property, straddling the joint boundary of Des- 
maxures and Dovey Townships, is of 3,000 acres, held under option, 
59% for the Company, ond has a magnetic anomaly 1'/, miles long 
by half a mile wide of 2,400 Indicated gommas. 


The third property, south of the second, in Dovay Township, is of 
2,400 acres, 50% owned ond fully paid, has on oval-shaped magnetic 
anomeoly over 1% miles jong by % of a mile wide, of 4,000 indicated 
gommas. 


The EM. (Hectro-magsetic) crew starts on the first property 
on Janvery 10th, then meves on te the second, and then te the 
third property. As E.M. crews move cif the first property, Diamond 
Drill crews move in, then fellow behind the E.M. crews on to the 
second and third property. 


All work on all three properties will be executed by and/or under 
the direction ond supervision of McPhar Geophysics Limited. 


As of December 15th, 1958, the Company hed over $130,000.00 
cosh in bank, with all bills paid. 


Hf you ore a shareholder of this Company, tell your broker that you 
wish prompt delivery of your shore cortificates, duly registered in your 
own name. Results of E.M. surveys and Diemond Drilling will be released 
by mail to registered shareholders, at least 36 hours ahead of any release 
to the newspapers ond the general public. 


NORTH MATTAGAMI MINES 
LiMITED 


‘ The shares of this Company are actively traded in the over-the- 
counter market. Phone your broker for current quotation. 


Worth Noting 


3. Financing agreements and changes In financing 
deals, major chenges in capital, filing state- 
ments are listed as reported by the Toronto and 
Montreal exchanges, Ontaric Securities Com- 
Mission 


NORTHGATE EXPLORATION substitu- 
tion listing on TSE following name change 
from Kirk-Hudson Mines on 1-for-4% 
share exchange basis, ticker symbol NGX, 
100,000 shares underwritten att5e, acquisi- 
tion of 17 claims in Kenara area. 

DEER HORN MINES TSE filing state- 
ment, change of officers and directors, 
gpanse of head office, option on 42 claims 

ardo twp. and two leases Coleman twp., 
both Ontario 

MONPRE MINING CO. three-month ex- 
tension to option payments at 40-45c a 
share. 

CONSOLIDATED HALLIWE*L pay- 
Ment received of 0c a share on 100,000 
share option installment, three-month ex- 
tension to balance of options. 

TRON BAY MINES purchase of 18 
Claims Bruce Lake area, Red Lake, Ont., 
for total of $18,000. 


An’ 


CANADIAN FORECAS 


OPEN LETTER 


LORADO URANIUM MINES incentive 
| options to employees on 487,500 shares at 
45c a share. 

NEW HOSCO MINES three-month ex- 
tension to option payments on 200,00 
shares 1 

SAND RIVER GOLD MINING CO. 
three-month extension to oj tion install- 
ments. 

HEADWATER MINES release of 125,000 
shares from escrow. 

NORSEMAN NICKEL CORP. release of 
100,000 shares from escrow, 

PEERLESS CANADIAN EXPLORA- 
TIONS release of all escrowed shares. 

WATSON LAKE MINES release of 100,- 
000 shares from escrow. 


PITCHVEIN MINES increase in author- | 


ized capital from 3,000,000 to 5,000,000 
shares 
3OPPER PRINCE MINES prospectus 
filed on underwriting of 50,000 shares at 
10c a share, options granted on further 
950,000 shares at 1244c-20c a share. 
INMONT COPPER MINES pr tus 
filed covering sale of 300,000 shares at 10c 
a share 


ZEAE 
SR RR SY 
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NEW READER MAKING MONEY 


“I was losing heavily in the low cost mining and oil stocks 


and 


decided in September to try The Canadian Forecaster as a means 
to recuperate my losses. It seems only fair to tell you that I have 
followed 5 of your buy recommendations since becoming » subscriber 
and have made money in all of them. I am most happy to renew 


my subscription for 1 year.” 


SECOND YEAR OF INDUSTRIAL PROFITS 

“Your service has made 1958 another good year for me. I.took your 
advice to buy Argus near‘ $13.50 and more than doubled my money 
on the rise to $29. This was my largest single gain but your other 
recommendations gave me profits of 40% to 70% in Abitibi, Burling- 


ton Steel, Atlas Steel, 


Dominion Magnesium, 


and several others. 


Your bulletin has given me two years of good profits in the Indus- 
trial Stocks. It is with a feeling of appreciation that I renew to The 
Canadian Forecaster for the third consecutive year.” 


WHAT ABOUT 19597 The new year should top 1958 as far as profit 


opportunities are concerned. Our 


Research Department has outlined 9 


gas and oi) stocks that should at least triple in price during 1959. 
We believe that at least 10 industrial stocks, now selling between 
$8 and $23, will double in trading values within the next 10 months. 


Our analysts have pegged 17 “ 
currently trading between $2 and $15, for 50% 


safe” base metal and gold stocks, 


to 200% advances 
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Taking Stock 


What's going on in the mining and 
oil markets — the facts and rumors. 


By FRANK KAPLAN 


Uranium stocks find moderate support after a steady and 

| lengthy decline to new lows and levels about 27% below 1958 

| peaks as measured by the John M, Easson & Co. index. 

Gains are moderate and trading interest is light. However, the 
fixed price guaranteed to the mines until contracts end and clearer 
indications of 6perating performance attract some buying. 

Illustrating the lack of major support in uraniums is Pronto 
Uranium Mines.-Pronto declared a 75¢ dividend early in Novem- 
ber. The price surged ahead to a top of $6.20 from about $5.10 


early in Octcber but within a few weeks it had fallen back 
to $4.40. 
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A handful of. copper stocks edge ahead as some fresh signs of 


. | strength appear in copper prices. But firmer prices appear largely 


| limited to smelter levels. Observers don’t see any great likelihood 
of a runaway copper market. There is plenty of unused pro- 
duction capacity and competition from aluminum is strong as 
aluminum suffers from overcapacity. 

Opemiska bumps ahead to $8.70 from $8.25 recently. Campbell 
| Chibougamau at $6.80 compares with $6.75 and Noranda at $51%4 
is ahead from around $50. Geco at $16% firms from about $16% 
and neighboring Willroy trades at $1.55-$1.60 over-the-counter 
following suspension for one month by the TSE, The warrants 
| which caused the trouble with the exchange trade at $1.15-$1.25. 
| Willroy had bounced to $1.99 from about $1.10 before suspension. 

* a * 

Quebec Ascot is an active feature as it bounces ahead to 74c 
| then settles back to 67c from a recent 50c level, Company is 
| drilling on its property 12 miles east of Noranda and is reporting 

| to be cutting some interesting copper-nickel intersections. 
Some new interest in Orchan Mines on rumors of major new 
| financing for work on its zine discovery adjoining the Mattagami 
Lake Mines discovery property in the Mattagami area of north- 
western Quebec. Shares at $1.02 are off slightly from recent $1.07 
And Cochenour Willans, the Red Lake camp favorite, splurges 
ahead to a $3.55 top from a recent $2.85 but settles back to $3.40 
as drills are said to have again cut rich gold in new ground. 
Augustus Minisig plans double authorized capital to 10 million 





shares. Stock at 60c represents a merger of Canadian Lithium and 


Continental Mining. 
- * * 

ON THE OIL AND GAS FRONT—some signs of brightness 
appear in selected issues. United Oils edges ahead to $2.32 from 
a recent $2.15 as the company reports a substantial rise in re- 
serves. 

Sapphire Petroleums climbs steadily to $1.52 from about the 
$1 mark with reports indicating its Iranian concession is clearing 
hurdles. Canadian Western Oil drops sharply to $2.35 from a 
recent $3.30 level in a brisk reaction following an extended rise. 

Petrol Oil, sparkplug in the Simonette area, edges up to $1.43 
from about $1.35 with four wells to be drilled by Shell Oil. Petrol 


has a 25% interest in a large area in the district and in the 
discovery well. 





Silver Miller Profit Jumps 
Record silver production and 


higher profits are reported by | 
Silver Miller Mines in six 


| 


|price rise has developed with | ) 
current price of 90%c per oz.|amplify their brief announce- | 


December 27, 1958 


How U.S. Wants to Work 
Controls on Lead and Zine. 


WASHINGTON, D.C. — The 
U.S. import quotas on lead and 
zinc will remain in effect for 
at least one year and probably 
two. 

C. W. Nichols, deputy director 
of the State Department’s Office 
of International Resources says 
the quotas probably will remain 
at least until next fall. 

And with 1960 being an 
election year, there seems little 
prospect that an election-mind- 
ed Congress will want to re- 
move the restrictions at that 
time. 

This bad news for Canada’s 
lead and zinc industry is condi- | 
tioned with one “if.” 

If some kind of international | 
commodity agrgement were| 
worked out it would: likely 
mean removal of the U.S. im- 
port quota. | 

‘Such an agreement, however, | 
would mean little change. oa 

Right now, lead and zinc ex- 
ports to the U.S. are restricted | 
to 80% of the averages for | 
1953-57. j 

U.S. would like to see some- | 
thing like this written into a| 
multilateral agreement. 

A new United Nations-spon- | 


“| 


the two metals -~ fancy lan- 
guage for meaning restricting 
exports; 

Royce also made the unusual 
statement that “If producing 
nations' divert to the European 
markets substantial tonnages of 
lead and zine denied access to 
the United States under’ the | 
quotas, ‘and should the London } 
market reflect this surplus by 
falling prices, the January con- 
ference may find it possible to 
develop some form of intergov- 
ernmental action to restrict the | 
exports of lead and zinc.” 

Such i switch was expected 
by Canadian producers, Already 


| there is a 4c lb. spread between 


New York and London lead | 
prices (lead is 13c in U.S.,| 
about 9c in London). 

Producers in Canada were 
surprised that this spread didn’t 
occur sooner. Zinc is expected 
to follow as producers outside 
the U.S. scramble for markets. 


Canadian Views 
On U.S. Plans | 


For Lead, Zinc 


This is the position of Canada’s | 
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se Forecasting Metal Markets: 


CAN COPPER 
HIT 35c 
NEXT YEAR? 


The Methods which Said 
23c Copper Would Top 30 
Now See an 8c Rise from 27 


Correct analysis of commodity-price trends can be a most 
important factor in the timing of trades in the-volatile copper 
market. Many a copper-stock advance anticipated on the basis 
of ore developments or other fundamental factors is stopped in 
its tracks and sharply reversed by a sudden downturn in the 
copper market itself. And the trader who does not follow move- 
ments in the metal often finds his calculations confounded. 


Possibly the only Canadian advisory service to maintain on-the- 
spot vigilance over. the trading of all New York copper futures 
contracts, Cronenberg Reports was able té advise clients against 
maintaining long positions in the futures market even as spot 
copper quotations were still rising in late September and early 
October. Then at mid-month, when a three-day advance in 
London pushed New York copper through our 30-cent objective 


sored meeting on lead and zinc | lead and zinc producers on U.S.| 
will be held early in the New| proposals for an _ international | 
Year in New York. agreement: : 

Washington” is hoping an 1. The U.S. will nave all ex-| 
agreement may be worked out | = ae hold wee Se 
th : in the field|©*Ports and reduce production 
sor Wie is ‘weenie, Cans da | while U.S. producers increase 


; | production to meet the gap re- 
1s ered to such an agree-|culting from lower sales by 
ment. 


, ‘ | foreign producers. U.S. output is 
Nevertheless, some U.S. offi- | already rising. Thus there is no 


cials are trying to create an | sacrifice by the U.S. 
atmosphere more conducive to | 2. Canadian mines cannot suc- 
an early agreement. |cessfully reduce production of 
Royce A. Hardy, Assistant |Zinc without cutting output of 
Secretary of the Interior, told | other metals like copper. Zinc 


r : ss “ largely occurs as a by-product. 
the Northwest Mining See | 3. The Canadian government 
tion in Spokane recently that 


; ~°-|and Canadian mines are strongly 
another fall in world lead and| opposed to any government con- 


zinc prices may force producing | trol of the industry which would 
countries to work out a multi-| result from an intergovernment| 
lateral stabilization program for | agreement. 





Willroy Change mn June. 
Brings Month Suspension | 


Following a sudden one-|of any proposed material change | 
month suspension in trading of | in a company’s affairs. 
shares and warrants of Willroy|; p +. Birks, Willroy vice- | 
Mines, broxers this week were president, reports that share- | 


pondering what they considered | }ojders at the annual meeting 
a key question: 


lon June 28 unanimously ap- | 
Why was there a 512-month| proved changes in warrant 

gap between the action taken | provisions. 

by the company and suspension | Directors had approved the 
: ° i 

by the Toronto Stock Exchange? | changes in May to facilitate 


Stock exchange officials won’t | fnancing, he says. 
Although directors 


ercisable then at $2 to May 16, 
had full 1959, at $2.75 a share until May | 


for 1958, we advised that non-investment positions in copper 
mining stocks be liquidated pending a reaction to 27 or 27.5. 


50 to 200% Again This Year 


Forty-two days later we judged the reaction complete with 
copper at 27% in London and 27.5 in New York. And in a 
report gauged to reach clients in time for the vital Christmas- 
New Year’s buying period we are issuing our most positive 
buying instructions in some months. From today’s levels it is 
our view that coppers will stage an advance equally as spectacu- 
lar as the drive which was launched last winter with the metal 
at 23 cents and which didn’t let up until our readers had rolled 
up gains of up to $2 a share in Irish Copper, $5 a share in 
Campbell Chibougamau and 50 to 200 percent in a number of 
other key issues. 


Of course such early Cronenberg recommendations ag Irish 
Copper at 75 cents cannot be duplicated today for the simple 
reason that Irish’s three-time reaction to around $2 has given it 
enough strength by our calculations to hold that mark and strike 
out for possibly $5 to $7 next year when we feel copper will 
drive toward 35 cents. But for every top penny prospect which 
has this year ridden into the dollars to stay, we can find a junior 
parallel coming along to stage a similar performance on next 
year’s markets. 


If you’d like to see what our clients are buying in the way of 
penny coppers which we feel are headed dollars higher, send $5 
for an eight-week trial subscription to the Cronenberg Canadian 


roe 


may give you an 
entirely new con- 
ception of how to 
make money in 


visory series which 
mining markets. 


4163 Penobscot Building, 
Detroit, Michigan 


- |Manitoba | Beets : 


‘Down but Up 


ahead from the May price of |ment which suspended dealings 
885¢6c. in the shares of this Manitou- 
wadge area copper - zinc mine 
from Dec. 18 to Jan. 19. Similar | 
suspension by the Canadian 
Stock Exchange followed the 
TSE action. 

The reason given for the 
suspension: 


| 2 r . 
; 116. 1960, and ,finally at $3 to| 

: r h | , ’ L - | 
author ity to make the c ange, May 1 1 1. 


' stockholders were asked to con- 
firm the action. 


before 1959 makes its exit. A select number of penny stocks appear 
well positioned to attempt duplication of the 1958 performances of 
New Hosco and other Mattagami issues. 


WHAT ABOUT YOU? There is no reason why you shouldn't enjoy 
the profit opportunities that are sure to come over the next 1 to 12 
months. Here is what we'll do to help you just as soon as you 
become a new subscriber to The Canadian Forecaster on a trial or 
reguiar basis: 


From Our Own Correspondent 
WINNIPEG — Manitoba’s 1958 
At the time shareholders’ ap- | beet crop was lowest in tonnage 

| proval was given, Willroy shares | in the past five years. 

A copy of resolutions of both | were trading at 70c. The war-| But a higher sugar content of 
directors and shareholders were | rants were 38c. the harvested yield ee — 
(sent to the Toronto Stock Ex- | Rise in’Willroy shares since | an estimated 55 million | - 
|change on July 3. ; aes | sugar, slightly more than in 
ec = : jresults from a combination of | of 10.22 tons per acre in 1957. 

Exchange officials asked some | improved metal prices and what| Growers harvested 196,106 tons 
questions but active attention | from 21,984 acres, an average of 


months ended Oct. 31, 1958. 


Net operating profit of $303,- | 
000, ahead from last year’s loss 
of $99,098, resulted from silver 
production of 850,012 oz. 


Feature of present mine de- 
velopment is a deep diamond 
drill program to _ investigate 
depth. possibilities at the Brady 


Six Months te Oct. 31 
1958 

- $721,045 

° 4,092 

65,354 

356,750 

303,033 


Marban to Start | 


1957 
$421,339 
2,869 
75,233 
448,073 | 
(99,098) | 


Metal production ... 
Other revenue .. 
Marketing chg. . . 
Oper. exps. ....eccees 
Net profit (loss) ..... 
SPECIAL FREE OFFER: We'll send you a free copy of our new 
book (retail value $3.95) “25 Best Canadian Stocks For 1959". Printed 
in December, this book gives you detailed information and specific 
buy recommendations on the “5 best stocks” in each of the follow- 
, Ng areas: gold; oil and gas; base metals; industrials; low cost 
speculations. These 25 stocks range in price from 18¢ to $42.00 and 


have deen carefully chosen to give you substantial profits during 
1959. , 


FREE APPRAISAL: We will appraise your entire Canadian 
portfolio for you and offer our unbiased opinion on the 
future prospects of each stock. (Simply name stocks in your 
first letter.) And then we will continue to provide this same 
service on any Canadian stocks you consider for buying or 
selling as long as you are a subscriber, There is never any 
charge to subscribers for this service. 


WEEKLY GUIDANCE: Each week you will receive our 8-page 
bulletin. It suggests stocks to buy. how much to pay, when to sell, 
exniains why these moves should be made. It keeps you up to date 
on new developments, explorations, and important corporate deci- 
sio..s. You follow only the recommendations of your choice’ and 
Place orders with your own broker. You do not act on rumors and 


‘Sink Shaft Soon 


Lake property. | January start is planned for 
shaft sinking at the Malartic area 


oe ; si t, says in 
M. Cooper, presysent, says |gold property at Marban Mines. 


la report to shareholders that 


es has been a firm undertone | <inj¢ four levels, with initial 


| lateral work planned for bottom 
two. 

| Plans call for ore shipments to 

| adjacent Malartic Gold Fields, if 

| development is successful. Both 

| companies are in the Little Long 


to the silver market. 
In recent weeks a gradual 


ee ANNOUNCEMENT 


| 
| 


| Sinking to 685 ft. will make pos- | 


j 
} 





Willroy failed to notify the 
exchange before changing the 
initial price at which warrants | 
could be exercised from $2 to 
60c. | 

The key word is “before.” 

Stock exchange provisions re- 
quire that notification be given | 


to the “before” point was not 
given until Dec. 17, Mr. Birks 
says. 

On that day, Willroy traded 
more than 400,000 shares and | 
jumped to a new-high of $1.98 
before dropping back to $1.68. 
The warrants hit $1.20. 


At mid-week Willroy was | 


are considered promising under- | 
ground ore results. 


Underground work has indi- | 
cated ore richer in copper than | 
had previously been anticipated. 


With drifting for some 440 ft. | 
into the No. 1 zone, ore has| | of hi 
Ss of r ov 14| winds during the germinating 
90 ee ee period caused more than normal 


ls. | loss of acreage. 
And there are indications that} More than 5,000 acres had to 


1.3 tons less than the record yield 
of 10.22 tons in 1957. 

The decrease in tonnage was 
partly offset by a sugar: content 
1.5% higher than the 15.6% last 
year 

A dry spring anda spell of high 


|trading at $1.55-$1.60 on the | further drifting might result in| be replanted and 3,000 acres were 
over-the-counter market., The |4 considerably wider zone. a total loss. 


‘Dome, Sigma 
i | warrants were at $1.15-$1.25. | ————- hecasece 


‘Production Holds | | 
“| The TSE has accepted the | 
November gold production at|changes in warrant provisions | SEASONS GREETINGS 


Dome Mines and Sigma Mines| which now are: 60c per share | 
Start of diamond drilling pro-| (Quebec) was close to 1957 levels,| until May 16, 1959; $1 per share | 


* 
gram on its Mystery-Moak Lake/|C. C. Calvin, secretary, reports. ae May 16, 1960; and $1.25 ‘| Draper Dobie 


area property will be made by! nome Mines had gross produc-| share until May 16, 1961. & Company Ltd. 

| tion of $490,299 from 59,300 tons 

|}milled during November. This 

lies outlined by aerial and ‘ground | Now aT produced in 
geophysical surveys. a . 

Resumption of drilling on iron| Sigma milled 34,350 tons dur- 

properties in the Nipigon area of| ing November and produced gold} 


there is no guesswork. Lac group. 
We are sincerely mterested in your market success and will do ie 
everything we can to help you. The cost of a 60-day trial to our 
complete service is $5 ($5.50 airmail). Our annual fee is $40, Address 
The Canadien Forecaster, 231 Examiner Bidg., Calgary, Alberta, 
Canada. 





Panther 1 Plans 


Probe Prospects 


Thousands 
of 
traders 


early in January. Target for the 


The warrants were attached 
initial 10,000 ft. is some 16 anoma- 


| originally to $5.5 million Will- 
roy first mortgage bonds on the 
|basis of 50 warrants per $500 


MEMBERS THE TORONTO STOCK EXCHANGE 
25 ADELAIDE W., TORONTO @ EMPIRE 3-817! 
SUDBURY « WINDSOR » NORTH BAY « ST CATHARINES » PORT COLBORNE « LONDON 


ANNOUNCEMENT 


and investors 

who began by 
sending 

five dollars 

to 

mitchell of canada inc. 
have had 

a prosperous 


1958. 


northwestern Ontario 
planned. 


is also 


| 


worth $213,055. In November,| 
1957, production totaled $216,728. 


Unlisted Mines and Oils 


(By Brokers Dealers’ Assoc. of Ont.) 
Approximate quotations, 3.30 p.m., Dec. 
19, subject to confirmation and change. An 
asterisk (*) indicates an increase in price; 
a dagger (t) a decrease in price. 
Bid 
tll 


Panther International Mining Co. 
LEONARD MANKS 
Ask 


E. Guenther, Executive Vice- | 13 


Mr. Paul a Ask 
ei of Berkshire Knitting Mills 


Abbican 
Abeta 
Aconic 
do vt 
Advance 
Alexand 


Croydon 
Despina 23 
Derlak xu 
Desmont 1 
Destrad 
Dom-Ex 
Dunvegn 


“ 
= 


(U.S.A.) announces the entry of this 

world famous organization into the Cana- 

dian ledies’ hosiery field through Berk- 

shire Knitting Mills (Canada) ttd. } Ama Kir 
Anabar 


To head this company, Mr. Guenther) Aanama 
announces the appointment of Mr. Leonard | 
Monks, formerly Director of Soles for | 
Orient Hosiery, as President. The Cana- 
dian company will be introducing Berk- 
shire's Patented Nylace and Nyloc kantrin 
top and toe ladies’ hosiery. It is expected 
that the complete line embodying these 
features will be introduced in the Spring 
of 1959. Berkshire’s technicians ore 
presently in Canada installing mochinery 
for the production of these famous styles. 

Sales Offices will be located in the 
Dominion Square Building, Montreal, with 
edditional offices to be located after the 
introduction of the line, 


Berkshire hosiery<is the ‘ergest and 
most widely distributed Brand in the 
world and with Caneda now hes 9 pro- 
ductive units outside the United States — 
2 in Northern Ireland, serving England 
and the sterling crea, 1 in Sovth Africa, 
3 in Evrope and 2 in South America. 
Three plants in the United States provide 
thet market one creas of the world open 

pro- 
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Bid Ask, 


Bid Ask 
Quest § «2 
Raglan 15 #17 
Rahill t11h 12) 
Rand M 19 12 
Red Brk 2 4 
Redcon “4 16 
Redruth 3 
Rhyolit 


Lun Ec 
Magoma 
Main O 
Manecho 
Mallen 
Mar Brd 
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WESTMINSTER PAPER EX 


A. F. Armstrom3, 


appointments: 


Mr. C. 8. Matthison has been appointed Adminis- 
trative Vice-President. His responsibilities will in- 


clude the overall airecfion of the 


ond customer service — coordination of sales and 


production, the future planning 
company, and export soles. 


Mr. Matthison, o grodvote of 


British Columbic, joined Westminster Poper Com- 
pany in 1939 in the Costing Deportment. Joining 
the Soles orgonization in 1943, he has been 
General Sales Manager since 1951. 


Mr. N. W. Merkus has been appointed Vice- 


President, Westminster 
Compony Limited, tas announced the following 


ECUTIVE APPOINTMENTS 


Fe 


NORBERT V.. MARKUS, JR. GEORGE L. O'LEARY 


President for Marketing, and will be responsible 
for the direction of retcil and industrial sales — 
edvertising, sales promotion, ard market research. 
A graduate of Princeton University, Mr. Markus 
Joined the Scott Paper Company, Chester, Penn- 
sylvania, in 1948 os @ retail salesman. In 1955 he 
served as assistant to the President of Westminster 
Paper Compony. Since 1957 he has been Retail 
Product Group Manager of Scott Poper Company. 
Mr. George Lt. O'leory has been appointed 
Notional Retoil Soles Monager. Mr. O'leery, @ 
active of Toronto, joined the poem pin rae 
soles nization in 5 
aoe enuane will be responsible for retoil soles of 
the company’s throughout 
Canoda. ‘ 


Poper 


compony's troffic 


activities of the 


the University of 





sell Canada’s biggest buyers 
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How The Financial Post serves...and helps advertisers 
sell to... Canada’s most important buying teams 


Next year, “decision teams” will authorize the $11 
billion purchases for all the different fields of business and 
industry across Canada. No one level of management buys 
exclusively. Top management buying teams consider, decide 
on and authorize major purchases. 


When you advertise in The Financial Post, you reach, 
influence and sell the really important buying teams. The Post 


works for you by serving top management buyers from coast 
to coast. 


Why Post leadership? 


Week after week, for half a century, The Post has been 
reporting and interpreting the story of Canada’s enormous 
growth and dramatic, rich development. The Post has 26 full 
time staff writers, whose work is backed by research and 
Statistical associates, the largest reference library of its kind in 
the country. 


In addition there are special Post writers in London, 
England, and Washington, plus a score of correspondents in 
main ‘Canadian cities. Foreign centres visited by Post staff 
writers in 1958 included: Rome, Milan, Geneva, Zurich, 
Brusse!s, Amsterdam, Hague, Bonn, Dusseldorf, Berlin, 
Dublin, Tokyo, Osaka and main centres in the West Indies. 


Meet the decision-makers . 

Nearly 9 out of every 10 Post subscribers and news- 
stand buyers are in business, professions and government. In 
business, more than 80% belong to the influential buying 
teams: presidents, vice-presidents, general managers, sales 
managers, stcretary-treasurers and other top management 
men. 


They like what they read 


Every week, on the average, Post subscribers and 
newsstand buyers spend one hour and twenty minutes reading 
The Financial Post. On the average, remember. A sizeable 
group, over 70%, spend up to two hours with The Post, and 
an impressive 14.4% devote more than three hours a week 


to absorbing Post news on business, investments and public 
affairs. 


When readers act, advertisers profit 


In the last 12 months, nearly 8 out of every 10 Pos 
subscribers and newsstand buyers: 


Filed copies of Post articles or sections for future 
reference 


Marked articles or advertisements for special attention 
of others 


Requested prices or literature on products featured or 
advertised in The Financial Post .... 


Otherwise investigated products featured or advertised 


Made or recommended an actual purchase as a result 
of seeing a product featured in Post editorial or 
advertising pages 


Made changes in shop or office methods as a result of 
information contained in The Financial Post 


(Many acted on mere than one). Source: Gruneou Research Lid. 


Proof of Post leadership 


Since June, 1955, The Post’s net paid circulation has 
risen from 61,772 to 83,747— an increase of over 35% in 
just three years. 


Nearly 80% of all Post subscribers spontaneously 
renew their subscriptions. This renewal rate is one of the 
highest of any publication in North America. 


Post ad linage is still setting records: More than 1,000 
contract advertisers appear regularly in The Financial Post. 
In the first eleven months of 1958, The Financial Post carried | 
more advertising linage than any other weekly publication in 
North America. Post linage: 3,295,476. Linage of next 
publication: 2,665,740. 


The Financial Post 


Canada's foremost business newspaper 
481 University Avenue, Toror’ 2 © 1242 Peel Street, Montreal 2 





